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LAND TITLE COMPANY OF SkaGIT counTy

DEED OF TRUST

DATE: February 11, éooi

Reference # (if appllcable) ‘IOS‘I 13 PA Additional on page
Grantor(s): g

1. MAURER, DAViD Jooa

2. MAURER, MASHELLE G "

Grantee(s)
1. Whidbey Island Bank e
2. LAND TITLE COMPANY Trustee

Legal Description: UNIT 13, SKYLINE #}7 Additional on page 2
Assessor's Tax Parcel ID#: 3830- 000 013 0005

THIS DEED OF TRUST is dated February 171, 2003, among DAVID J MAURER and MASHELLE
G MAURER, HUSBAND AND WIFE {"Grantor"); Whldbey Island Bank, whose mailing address is

Anacortes Office, 2202 Commercial Ave., P.O. Box- 320 _Anacortes, WA 98221 (retferred to
below sometimes as "Lender” and sometimes . as, "Beneflclary ); and LAND TITLE COMPANY,
whose mailing address is PO BOX 445, BURL]NGTON ‘WA 98233 (referred to below as
"Trustee"). : S ey,
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DEED OF TRUST
{Continued) Page 3

an area designated by the Director of the Federal Emergency Management Agency as a special flood hazard area,
Grantor agrees to obtain and maintain Federal Flood Insurance, if available, within 45 days after notice is given by
Eender that the Property is located in a special flood hazard area, for the full unpaid principal balance of the loan
g and any’ pnor liens on the property securing the loan, up to the maximum policy limits set under the National Flood

Insurance Program ar as otherwise required by Lender, and to maintain such insurance for the term of the loan.

LENDER S EXPENDITURES. If Grantor fails (A) to keep the Fraperty free of all taxes, liens, security interests,
encumbrances, and other claims, (B} to provide any required insurance on the Property, or (C} to make repairs to the
Propertv “thefl l.ender may do so. |f any action or proceeding is commenced that would materially affect Lender's
interests..in_the F'ropertv, then Lender on Grantor's behalf may, but is not required to, take any action that Lender
believes to be appropriate.to protect Lender's interests. All expenses incurred or paid by Lender for such purposes will
then bear interest at:ithe rate charged under the Note from the date incurred or paid by Lender to the date of repayment
by Grantor. = All' suth expenses will become a part of the Indebtedness and, at Lender's option, will (Al be payable on
demand; (B} be addéd to“the balance of the Note and be apportioned among and be payable with any installment
payments to become due’during either {1) the term of any applicable insurance policy; or {2) the remaining term of
the Note; ar (C} be treated as.a balloon payment which will be due and payable at the Note's maturity.

WARRANTY; DEFENSE OF TITLE The following provisions relating to ownership of the Property are a part of this Deed
of Trust: .

Title. Grantor warrants tha’t:__la} Grantor helds goed and marketahle title of record to the Property in fee simple,
free and clear of all liens and engumbrances other than those set forth in the Real Property descnptron or in any
title insurance policy,titie report or-final title opinion issued in favor of, and accepted by, Lender in connection
with this Deed of Trust; and (b? Grantor has the full right, power, and autharity to execute and deliver this Deed of
Trust to Lender. ;

Defense of Title. Subject to the exceptron in the paragraph above, Grantor warrants and will forever defend the
title to the Property against the Iawful clarms of all persons.

EVENTS OF DEFAULT. At Lender! s optron Grantor will be in default under this Deed of Trust if any of the following
happen:

Payment Default. Grantor fails to rnake an\; pa\jment when due under the Indebtedness.

Break Other Promises. Grantor breaks any prormse made to Lender or fails to perform promptly at the time and
strictly in the manner provided in this Deed of Trust or in any agreement related to this Deed of Trust.

Compliance Default. Failure to compty wrth--any otfier term, obligation, covenant or condition contained in this
Deed of Trust. the Note or in any af the Related Documents.

Default on Other Payments, Failure of Gra=rttor -W'it_hin the time required by this Deed of Trust to make any payment
tor taxes or insurance, or any other payment-necessary to prevent filing of or to effect discharge of any lien,

Death or Insolvency. The death of any Grantor-,_ the insalvency of Grantor, the appointment of a receiver for any
part of Grantor's property, any assignment forithe benefit of creditors, any type of creditor workout, or the
commencement of any proceeding under any bankruptcy or insoh:ency laws by or against Grantor,

Events Affecting Guarantor. Any of the precedlng avants occurs with respect to any guarantor, endorser, surety,
or accommodation party of any of the Indebtedness or any guarantor endorser, surety, or accommodation party
dies or becomes incompetent, or revokes or disputes the validity of, or liability under, any Guaranty of the
Indebtedness. In the event of a death, Lender, at:its. option,. ‘may, but shall not be required to, permit the
guarantor's estate to assume unconditionally the cbllgatlons arrsmg under the guaranty in a manner satisfactory to
Lender, and, in doing so, cure any Event of Default. :

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default under any indebtedness, or
should Granter fail to comply with any of Grantor's obiigations under this Deed of Trust, Trustee or Lender may
exercise any one ar more of the following rights and remedies: ;

Election of Remedies. Ail of Lender's rights and remedies wrll be cumulatnve and may be exercised alone or
together. An election by Lender to choase any one remedy will.not bar Lénder. from using any other remedy. If
Lender decides to spend money or to perform any of Grantor's obligations under this. Deed of Trust, after Grantar's
failure to do so, that decision by Lender will not affect Lender’s right to declare Grantor in default and to exercise
Lender's remedies. e

Accelerate Indebtedness. Lender shall have the right at its option to de;'clare the e'ntire Indebtedness immediately
due and payable, including any prepayment penalty which Grantor would be Tequired 1o pay

Foreclosure. With respect to all or any part of the Real Property, the Trustee s«hall have ‘the right to exercise its
power of sale and to foreclose by notice and sale, and Lender shall have the right to foreclose by judicial
foreclosure, in either case in accordance with and to the full extent provided by applrcable law:”

Other Remedies. Trustee or Lender shall have any other right or remedy provrded |n thrs_ et
or by law. . ¢

of _j[rust or the Note

Sate of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all rights to have
the Property marshalled. In exercising its rights and remedies, the Trustee or Lender shall-be-free’to sell all or any
part of the Property together or separately, in one sale or by separate sales. Lender shall be entrtled 1o:-bid at any
public sale an all or any portion of the Property. ‘ 3

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of thrs Deed of
Trust, Lender shall be entitled to recover such sum as the court may adjudge reasonable as' atterneys fees at trial
and upon any appeal. Whether or not any court action is involved, and to the extent not prohibited: by, law all
reasonable expenses Lender incurs that in Lender's opinion are necessary at any time for the protectlon pf:its
interest or the enforcement of its rights shall become a part of the Indebtedness payable on demand and shall ‘hear
interest at the Note rate from the date of the expenditure until repaid. Expenses covered by this paragraph include,
without limitation, however subject to any limits under applicable law, Lender’s attorneys' fees and Lendér's legal ™,
expenses, whether ar not there is a lawsuit, including attorneys’ fees and expenses for bankruptoy proceedifgs
{including efforts to modify or vacate any automatic stay or injunction), appeals, and any anticipated post judgment o
coliection services, the cast ot searching records, abtaining title reports lincluding foreclosure reportsl) surveyors's

reports, and appraisal fees, title insurance, and fees for the Trustee, to the extent permitted by appllcable law:

Grantor also will pay any court costs, in addition to ali other sums provided by law.
MISCELLANEQLS PROVISIONS. The following miscellaneous provisions are a part of this Deed of Trust:

Governing Law. This Deed of Trust will be governed by and interpreted in accordance with federal law and the
laws of the State of Washington. This Deed of Trust has been accepted by Lender in the State of Washington.

.
e
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DEED OF TRUST
{Continued) Page 5

INDIVIDUAL ACKNOWLEDGMENT

é}ATE_o% 1//45 Y1 neg T2 ,
L A7 ) 88
couN_T'v.- _QF.--'-"QQL-(:AQ_ ._:’{ \ i

On this day. before me;: the undersigned Notary Public, personally appeared DAVID J MAURER anﬂ*’MAg-IEELE G' e

MAURER, perscnally known to me or proved to me on the basis of satisfactory evidence to be the:énd'wlduq],a desceibed . .-

in and who executed the Deed of Trust, and acknowledged that they signed the Deed of Truag ag tha.r e and‘?'
voluntary act and deed, for the uses and purposes therein mentioned. s o

Given/dnder my hand aqd ofﬁcla_l seal this /3 day of FE{BBL{ M‘/ """---,.20 a3

Residing at SkACT &a Az.7:"/
My commission expires /0 - 87— >

- N - '
otary Public in and for the Staté qu}ﬂ:,

REOUEST FOR FULL RECONVEYANCE

To: L Trustee

The undersigned is the legal owner an__d-hdld__:er-: Q__f- a_ll indebtedness secured by this Deed of Trust. You are hereby
requested, upon payment of all sums owing-19. you, o reconvey without warranty, to the persons entitled thereto, the
right, title and interest now held by you under-the [__J.éed of_ T[ust.

Date: g A Beneficiary:
= By:
Its:
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