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GRANTOR'S SIGNATURE FT’D??‘IL pE-L
P DEED OF TRUST

DATE: January 16, é'o'os-"' ‘

Reference # {if apphcable) . Additional on page _____
Grantor(s): '
1. Puck, Susan T AS TRUSTEE OF THE SUSAN T. PUCK LIVING TRUST DATED
NOVEMBER 4, 1993. - - '
Grantee(s) t %
1. PEOPLES BANK
2. First American Title Co: of Skagit County, Trustee

Legal Description: LOT 22 'CREEKSIDE VILLAGE PHASE IF Additional on page 2
Assessor's Tax Parcel ID#: 4536-000-022-0009 (P83997)

THIS DEED OF TRUST is dated January 16, 2003, among Susan T. Puck,x

whose address is 574 Mt Dell Dr, Clayton, CA 94517 ("Grantor"); PEOPLES BANK,
whose mailing address is ANACORTES OFFICE, 911 11th STREET, ANACORTES, WA 98221
(referred to helow sometimes as "Lender" and sometlmes as "Beneficiary"); and First
American Title Co. of Skagit County, whose, mailing - address is 1301-B Riverside Drive,
Mount Vernon, WA 98273 (referred to below as "Trustee").
*as Trustee of the Susan T. Puck Living "Tfnst_Dat.ed Novemberx 4, 1993,
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DEED OF TRUST
“Loan No: 5712336-1 (Continued) Page 3

reasbnabla times fo aftend fo Lender’s interests and to inspect the Real Property for purposes of Grantor's compliance
Mith-the terms and conditions of this Deed of Trust.

" .Complishce with Governmental Requirements. Grantor shall promptly comply, and shall promptly cause compliance

~ byall agents; tenants or other persons or entities of every nature whatsoever who rent, lease or otherwise use or occupy
the Property in any manner, with all laws, ordinances, and reguiations, now or hereafter in effect, of all governmental
:authorities applicable to the use or occupancy of the Property. Grantor may contest in good faith any such law,
‘ordinance, Or regulation and withhold compliance during any proceeding, including appropriate appeals, so long as
Grantor has notified Lender in writing prior to doing so and so long as, in Lender's sole opinion, Lender's interests in the
Property are npt jeopardized. Lender may require Grantor to post adequate security or a surety bond, reasonably
sat;sfactory to'Lender, o protect Lender’s interest.

Duty to_ Protect Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all other acts, in
addition_to-those ‘acts ‘get forth above in this section, which from the character and use of the Property are reascnably
necessary to protect a\_nd 'preserve the Property.

DUE ON SALE - CONSENT'BY'LENDER. Lender may, at Lender's option, {A) declare immediately due and payable all
sums secured by this Dreed of Trust or (B) increase the interest rate provided for in the Credit Agreement or other document
evidencing the Indebtedness .and"impose such other conditions as Lender deems appropriate, upon the sale or fransfer,
without Lender’s pricrwritten consent::of all or any part of the Real Property, or any interest in the Real Property. A "sale or
transfer' means the conveyance of'Real Property or any right, title or interest in the Real Property; whether legal, beneficial or
equitable; whether voluntary or ifivolintary; whether by outright sale, deed, installment sale contract, land contract, contract
for desd, leasehold interest with a“term-greater than three (3) years, lease-option contract, or by sale, assignment, or transfer
of any beneficial interest in-br 10 any land trust holding title to the Real Property, or by any other method of conveyance of an
interest in the Real Property: However this optlon shali not be exercised by Lender if such exercise is prohibited by federal
law or by Washington law.

TAXES AND LIENS. The followmg prowsmns relatmg to the taxes and liens on the Property are part of this Deed of Trust:

Payment. Grantor shall pay.._.when duq.{and in all events prior to delinquency) all taxes, special taxes, assessments,
charges (including water and séwer), fines and impositions levied against or on account of the Property, and shall pay

when due all claims for work done“on-ar for services rendered or material fumished to the Property. Grantor shall

maintain the Property free of all iens having. priority over or equal to the interest of Lender under this Deed of Trust,

excapt for the lien of taxes and assessmenits not-due and except as otherwise provided in this Deed of Trust.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good faith
dispute over the obligation to pay, so long.as‘Lender's interest in the Property is not jeopardized. If a lien arises or is
filed as a result of nonpayment, Grantor shall within fiftgeri-(15) days after the lien arises or, if a lien is filed, within fifteen
(15) days after Grantor has notice of the filing; secure the discharge of the lien, or if requested by Lender, deposit with
Lender cash or a sufficient corporate surety bord or other security satisfactory fo Lender in an amount sufficient to
discharge the lien plus any cosls and attorneys’ fees, or other charges that could accrue as a result of a foreclosure or
sale under the lien. In any contest, Grantor shall defend itself and Lender and shall satisfy any adverse judgment before
enforcement against the Property. Grantor shall name Lender as an additional obligee under any surety bond furnished

in the contest proceedings.

Evidence of Payment, Grantor shall upon demand turnlsh 1o Lender _satisfactory evidence of payment of the taxes or
assessments and shall authorize the appropriate governmentaf offJC|a1 o) dehver o Lender at any time a written statement
of the taxes and assessments against the Property. ;

Notice of Construction. Grantor shall notify Lender at Ieast f|tteen (15) days before any work is commenced, any
services are furnished, or any materials are supplied to thé Property, if ‘any mechanic’s lien, materialmen’s lien, or other
lien could be asserted on account of the work, services, or raterials and.the-cost exceeds $1 000.00. Grantor will upon
request of Lender furnish to Lender advance assurances sahsfactory 16 Lender that Grantor can and will pay the cost of
such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating tb insuring= tlfie Property are a part of this Deed of
Trust.

Maintenance of Insurance. Grantor shall procure and malntam pohcues “of 'fira. insurance with standard extended
coverage endorsements on a replacemant basis for the full insurable value_coverlng “all Improvements on the Real
Property in an amount sufficient to avoid application of any coinsurance clause; and with-a standard mortgagee clause in
favor of Lender, together with such other hazard and liability insurance as Lender may reasonably require. Policies shall
be written in form, amounts, coverages and basis reasonably acceptable 6 Lender-and issued by a company or
companies reasonably acceptable to Lender. Grantor, upon request of Lender; will deliver to-Lender from time to time
the policies or certificates of insurance in form satisfactory to Lender, including ‘stipulations that coverages wili not be
cancelied or diminished without at least thirty (30} days prior written notice to Lender. Edch-insurance policy also shalk
include an endorserment providing that coverage in favor of Lender will not be impaired-in afiy way by any act, omission

or default of Grantor or any other person. Should the Real Property be located in an:area demgnated by the Director of
the Federal Emargency Management Agency as a special fiood hazard area, Grantor agrees to-Obtain and maintain
Federal Flood Insurance, if available, within 45 days after notice is given by Lender that thie Property is located in a
special flood hazard area, for the full unpaid principal balance of the loan and any prier Ilens on the' property securing

the loan, up to the maximum policy limits set under the National Flood Insurance Program;-or as’ otharmse required by
Lender, and fo maintain such insurance for the term of the loan. :

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property if the estimated
cost of repair or replacement exceeds $1,000.00. Lender may make proof of loss if Grantor falls to do.s6 within fifteen
{15) days of the casualty. Whether or not Lender's security is impaired, Lendar may, at Lender's-election; receive and
retain the proceeds of any insurance and apply the proceeds to the reduction of the Indsbtedness, payment of any Jien
affecting the Property, or the restoration and repair of the Property. If Lender elects to apply the proceeds 1o restoration
and repair, Grantor shall repair or replace the damaged or destroyed Improvements in & manner satisfagtory. 1o Leng:ler_
Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the
reasonable cost of repair or restoration if Grantor is not in default under this Deed of Trust. Any proceeds which have _.
not been disbursed within 180 days after their receipt and which Lender has not committed to the repair or, restoration of *
the Property shall be used first to pay any amount owing to Lender under this Deed of Trust, then to- pay accrued;
interest, and the remainder, if any, shall be applied to the principai balance of the Indebtedness. If Lender.holds”any”
proceeds after payment in full of the Indebtedness, such proceeds shall be paid without interest to Grantor as Grantors :
interests may appear.

LENDER’S EXPENDITURES. If Grantor fails (A} fo keep the Property free of all taxes, liens, secunty mlerasts.
encumbrances, and other claims, (B} to provide any required insurance on the Property, or (C) to make repairs to'the.-
Property then Lender may do so. If any action or proceeding is commenced that would materially affect Lender’s interests in
the Property, then Lender on Grantor's behalf may, but is not required to, take any action that Lender believes to be _
appropriate to protect Lender's interests. All expenses incurred or paid by Lender for such purposes will then bear interest at

HEP L

Skagit County Auditor
2/26/2003 Page 3 of 911:18AM
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S DEED OF TRUST
“ Loan No: 5712336-1 (Continued) Page 5

c dOCuments as may, in the sole opinion of Lender, be necessary or desirable in order to effectuate, complete, perfect,
7 7 .continue, or preserve (1} Borrower's and Grantor's obligations under the Credit Agreement, this Deed of Trust, and the
-+ Related-Documents, and (2} the liens and security interests created by this Deed of Trust as first and prior liens on the
Prpperty, whether now owned or hereafter acquired by Grantor. Unless prohibited by law or Lender agrees to the
gontrary in-wiiting, Grantor shall reimburse Lender for all costs and expenses incurred in connection with the matters
reférred to in this paragraph.

Attorney-ln-Fact If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may do so for
and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby irrevocably appoints Lender
as. Grantor's attorney-in-fact for the purpose of making, executing, delivering, filing, recording, and doing all other things
as fiay he necessary or desirable, in Lender's sole opinion, to accomplish the matters referred fo in the preceding
paragraph

FULL PERFOF{MANCE If"B_o_rrower pays all the Indebtedness when dus, terminates the cradit line account, and otherwise
performs all the obligations_imposed upon Grantor under this Deed of Trust, Lender shall execute and deliver to Trustes a

request for full reconveyaricesand shall execute and deliver to Grantor suitable staterments of termination of any financing

statement on file evidencing’Lendet’s security interest in the Rents and the Personal Property. Any reconveyance fee shall be
paid by Grantor, if permitted. by applicable law. The grantee in any reconveyance may be described as the "person or

persons legally entitled therets”, and the recitals in the reconveyance of any matters ar facts shall be conclusive proof of the
truthfulness of any such mattérs or facts.

EVENTS OF DEFAULT. Grantor will be in default under this Deed of Trust if any of the following happen: {A) Grantor
commits fraud or makes a material misrépresentation at any time in connection with the Credit Agreement. This can include,
for example, a false statement-abotit Borrower's or Grantor's income, assets, liabilities, or any other aspects of Borrower's or
Grantor's financial condition; (B)Y Borrower does nol meet the repayment terms of the Credit Agreement. (C) Grantor's
action or inaction adversely affects the collateral or Lender's rights in the collateral. This can include, for example, failure to
maintain required insurance, waste or destryctive usa of the dwelling, failure fo pay taxes, death of alt persons liable on the
account, transfer of tite or sale of the dwalling,creation of a senior lien on the dwelling without Lender's permission,
foreclosure by the holder of anothér Iren ‘or the-use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAU[.T'. Jf'an Event of Default ocours under this Deed of Trust, at any time thereafter,
Trustee or Lender may exercise any one or:more of the-following rights and remedies:

Election of Remedies. All of Lenders rights.and remedies will be cumulative and may be exercised alone or together.
An election by Lender to choose any one.rémedy will not bar Lender from using any other remedy. If Lender decides to
spend money or to perform any of Grantor's:gbligations under this Deed of Trust, after Grantor's failure to do so, that
decision by Lender will not affect Lender's rigght te declare Grantor in default and to exercise Lender's remedies.

Accelerate Indebtedness. Lender shall have the nght at its option to declare the entire Indebtedness immediately due
and payable.

Foreclosure, With respect to all or any part of the Fieal Property, the Trustee shall have the right to exercise its power of
sale and to foreclose by notice and sale, and Len_c_ier shall have tha right to foreclose by judicial foreclosure, in either
case in accordance with and to the full extent proi'idéd by applicable law.

UCC Remedies. With respect to all or any part of thé Personal Property Lender shall have all the rights and remedies of
a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice, to Borrower or Grantor to take possession of and manage the
Property and collect the Rents, including amounts past due’and unpaid; and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of this right;’Lender may require any tenant or other user of the
Property to make payments of rent or use fees directly to"Lehdsar. }f the Rents are collected by Lender, then Grantor
irevocably designatas Lender as Grantor's attorney-in-fact to endorse instrumients received in payment thereof in the
name of Grantor and 1o negotiate the same and collect the proceeds:” Payments by tenants or other users to Lender in
response to Lender's demand shall satisty the obligations for which:the payments:are made, whether or not any proper
grounds for the demand existed. Lender may exercise its rights under this subparagraph either in person, by agent, or
through a receiver.

Appoint Receiver. Lender shall have the right to have a receiver appomted to take poessession of all or any part of the
Property, with the power to protect and preserve the Properly, to operate-theé Preperly pregeding or pending foreclosure

or sale, and to collect the Rents from the Property and apply the proceeds, over and above the cost of the receivership,
against the Indebtedness. The receiver may serve without bond if permitted by law. Lender’s right to the appointment

of a receiver shall exist whether or not the apparent value of the Property exceeds the Indebtedness by a substantial
amount, Employment by Lender shali not disqualify a person from serving as a receiver.

Tenancy at Sufferance. If Granter remains in possession of the Property after the. F’rpperty is-sold as provided above or
Lender otherwise becomes entitled to possession of the Properly upon default of Grantor, Grantor shall become a
tenant at sufferance of Lender or the purchaser of the Property and shall, at Lender’s option; either (1) pay a
reasonable rental for the use of the Property, or (2) vacate the Property immediately 4 upon the demand of Lender.

Other Remedies. Trustes or Lender shall have any other right or remedy provided in thrs Deed of Tmst or the Credit
Agreement or by law.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any publrc sale of the Personal
Praoperty or of the time after which any private sale or other intended disposition of the Personal Property is to. be made.
Reasonable notice shall mean notice given at lsast ten (10} days before the time of the sale-or dlspCrsmon Any sale of
the Personal Property may be made in conjunction with any sale of the Real Property. .

Sale of the Property. To the extent permitted by applicable law, Borrower and Grantor hereby warves any and all rights
to have the Property marshalled. In exercising its rights and remedies, the Trustes or Lender shall'befres 1o sell all or
any part of the Property together or separately, in one sale or by separate sales. Lender shall be entltlad to brd at any
public sale on all or any portion of the Property.

Attorneys’ Fees; Expenses. |f Lender institutes any suit or action to enforce any of the terms of this Deed or Trust
Lender shall be entitled 1o recover such sum as the court may adjudge reasonable as attorneys’ tees at trial and upon
any appeal. Whether or not any court action is involved, and to the extent not prohibited by law, all reasonable. .
expenses Lender incurs that in Lenders opinion are necessary at any time for the profection of its rnterest ‘ar . ihe :
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest at’ the
Credit Agreement rate from the date of the expenditure until repaid. Expenses covered by this paragraph ih&:lude,-’
without limitation, however subject to any limits under applicable law, Lender's attorneys' fees and Lender’s legal- .-
expenses, whether or not there is a lawsuil, including attorneys’ fees and expenses for bankruptcy proceedings .-
(including efforts to medify or vacate any automatic stay or injunction), appeals, and any anticipated post-judgment”
collection services, the cost of searching records, obtaining fitle reports (including foreclosure reports), surveyors'
reports, and appraisal fees, title insurance, and fees for the Trustes, to the extent permitted by applicable law. Grantor

T
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DEED OF TRUST
" Loan. No: 5712336-1 (Continued) Page 7

3 :-"Beneflclary The word "Beneficiary" means PEOPLES BANK, and its successors and assigns,

© . ~Bofrower. The word *Borrower” means Susan T Puck and Susan T. Puck Living Trust, and all other persons and
 entities’ srgmng the Credit Agreement.

" Credit Adreément. The words "Credit Agreement" mean the credit agreement dated January 16, 2003, with credit
fimit o $198 000.00 from Borrower to Lender, together with all renewals of, extensions of, modifications of,
reflnancmgs of, consalidations of, and substitutions for the promissory note or agreement.

Deed of:. Trust. The words "Deed of Trust’ mean this Deed of Trust among Grantor, Lender, and Trustee, and includes
wnthout '.mtahon all assignment and security interest provisions relating to the Personal Property and Rents.

Event of Default. “The words "Event of Default' mean any of the events of default set forth in this Deed of Trust in the
svents of default: sechq_q of this Deed of Trust.

Grantor:“The word "Graritor" means Susan T Puck.

Improvements. 4The":\;vord' “Improvements” means all existing and future improvements, buildings, structures, mobile
homes affixed on the Real Property, facilities, additions, replacements and other construction on the Real Property.

Indebtedness. The w0rd "Indebtedness means all principal, interest, and other amounts, costs and expenses payable
under the Cradit Agreement oF Related Documents, together with ali renewals of, extensions of, modifications of,
consolidations of and subsfititions for the Credit Agreement or Related Documents and any amounts expended or
advanced by Lender to discharge Grantor's obligations or expenses incurred by Trustee or Lender to enforce Grantor's
obligations under this Deed of Trust tegether with interest on such amounts as provided in this Deed of Trust.

Lender. The word "Lanider“means PEOPLES BANK, ils successors and assigns. The words "successors or assigns”
mMaan any person or company that aoquires any interast in the Credit Agreement.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of personal property
now or hereafter owned by. Grantor, and mow or hereafter attached or affixed to the Real Property; together with all
accessions, parts, and additions to;:all replacements of, and all substitutions for, any of such property; and together with
all issues and profits thereon and progeads {including without limitation all insurance proceeds and refunds of premiums)
from any sale or other disposition ofthe Property. ..

Property. The word “Property” means coueét'i\}ély th‘e Real Property and the Personal Property,

Real Property. The words "Real Property" mean the real property, interests and rights, as further described in this Deed
of Trust.

Related Documents. The words "Related Documents" mean all promissory notes, credit agreements, loan agreements,
guaranties, securlty agreements, mortgages deeds. of trust, security deeds, collateral mortgages, and all other
instruments, agreements and documents,-iwhether” now or hereafter existing, execuled in connection with the
Indebtedness; provided, that the environmental’ mdemnlty agreements are not "Related Documents" and are not secured
by this Deed of Trust.

Rents. The word "Rents" means all present and future rents, revenues income, issuas, royalties, profits, and other
benefits derived from the Property. .
Trustee. The word "Trustee” means First American Tille__Cb.__ -of‘Sk_agit County, whose mailing address is 1301-B
Riverside Drive, Mount Vernon, WA 98273 and any substitutb or'succes’sor trustees.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE. PROVISIONS ‘OF THIS DEED OF TRUST, AND GRANTOR

AGREES TO ITS TERMS.

GRANTOR:

L T Poiid, Thocelloer

Susan T Puck, Individually :Siisan T: Puck, Trustee of the

Susan ‘T_ ‘Puck Living Trust Dated
November—4>—993——
INDIVIDUAL ACKNOWLEDGMENT
.7 GBE%  JOELG.CAHN %
STATE OF (}4// FoRuia_ ) ﬁbeR?"gﬁaac‘:‘-ﬁ?.?gﬂm 0
. }SS J CONTRA cOSTA COUNTY ()
COUNTY OF Co rmfRa_ @ 514 ) COMM. EXP- AUG. 10, 2003

On this day before me, the undersigned Notary Public, personally appeared Susan T Puck, persona[ly known to me or
proved to me on the basis of satisfactory evidence to be the individual described in and who executedthe-Deed of Trust, and
acknowledged that he or she signed the Deed of Trust as his or her free and voluntary act and deed Aor the uses and

purposes therein mentioned.
/ 77%? day of J’f}ﬂf/m

Given finder my hand an jcial sepl this

By

T S~

ctafy Public in and for the State of f167eRnt G

IRNRHAI

e
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| STATE OF WASHINGTON, } ACKNOWLEDGMENT - Representative Capacity
RGN s

1. -C"Q-unty of ORI\

: I certlfy ma[ I know or have satisfactory evidence that _ :5 L‘(- 5 P‘ N X, -p U Ch <

is the pr:rson who appeared before me, and said person acknowledged that he/she signed this instrument, on oath stated that he/she
was aithorized to c;sr.(:ute the instrumeat and acknowledged it as the T R,MSTCE_ OF
THE SUSAND T, PUEK Ly jnG TRUST  DATED @
N oy mm(b\pm (S T B e W

to be the free dnd \roluntdn ar.t of s’uch party for the uses and purposes mentioned in the instrument.

GIVEN ander mf.f himd a'hq'_'ofﬂc'ia]'m_:ai the day and year last above written.

L/Vbc)a»_x‘ \—\W‘\ | erviann

Notary Public in and for the State of Tairieton,

) res.!dmg al AP A LoV TTES
: My appointment expires \L)—— - 05

!!MnlllﬂﬂWIIIHMMZMIIIZWWWOWIWHW
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