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ISLAND TITLE CO.
N DEED OF TRUST

DATE: February 25, 2003

Reference # (if appllcable) C25964(/ Additional on page
Grantor(s}: .
1. LITTLE, THOMAS A

Grantee(s)
1. Whidbey Island Bank
2. ISLAND TITLE COMPANY Trustee

Legal Description: PTN NE SE 16 34 4 Additiona!l on page 2
Assessor's Tax Parcel |D#: 340416-4—903-99(}_7

THIS DEED OF TRUST is dated February 25, 2003, among THOMAS A LITTLE; as his separate
estate {"Grantor"); Whidbey Island Bank," whose mailing address is Smokey Point LPO, 3617
172nd Street NE, Arlington, WA 98223 (referred to. below sometimes as "Lender” and
sometimes as "Beneficiary”); and ISLAND TITLE COMPANY, whose mailing address is PO BOX
670, BURLINGTON, WA 98233 {(referred to below as "Trustee”).
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DEED OF TRUST
{Continued) Page 3

; 'Compllance with Governmental Requirements. Grantor shall premptly comply, and shall promptly cause
¢ /-compliance by all agents, tenants or other persons or entities of every nature whatsosver wha rent, lease or
o othqrwrse use or occupy the Property in any manner, with all laws, ordinances, and regulations, now or hereafter
< in&ffect, of all governmental authorities applicable to the use or occupancy of the Property, including without
limitation, ‘the Americans With Disabilities Act. Grantor may contest in good faith any such law, ordinance, or
regulation and withheld compliance during any proceeding, including appropriate appeals, so long as Grantor has
matified Lender in writing prior to doing so and so long as, in Lender's sole opinion, Lender's interests in the
Property afe not jeopardized. lLender may require Grantor to post adequate security or a surety bond, reasonably
satisfactory'to L:énder, to protect Lender's intarast.

Dui}"td’"Proteot “Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all other
acts, in addltlon to those acts set forth above in this section, which from the character and use of the Property are
reasonably necessary 106 protect and preserve the Property.

DUE ON SALE - CONSENT BY'LENDER. Lender may, at Lender's option, (A) declare immediately due and payable all
sums secured by this Deed-of ‘Trust or {B} increase the interest rate provided for in the Note or other document
evidencing the IndebtodneSs and’ impose such other conditions as Lender deems appropriate, upon the sale or transfer,
without Lender’s prior writtan consent, of all or any part of the Real Property, or any interest in the Real Property. A
"sale or transfer” means the conveyance of Real Property or any right, title or interest in the Real Property: whether
legal, beneficial or equitable;“whether voluntary or invaluntary; whether by outright sale, deed, installment sale contract,
land contract, contract for deed, leasehold interest with a term greater than three (3) years, lease-option contract, or by
sale, assignment, or transfer-of any beneficial interest in ar to any land trust halding title to the Real Property, or by any
other method of conveyance of arinterestin the Real Property. However, this option shall not be exercised by Lender
if such exercise is prohébitéd‘by fedefal IEi"'w or by Washingtan law.

TAXES AND LIENS. The followmg prows]ons relating to the taxes and liens on the Property are part of this Deed of
Trust:

Payment. Grantor shall pay When due (ar’id in all events prior to delinquency) all taxes, special taxes, assessments,
charges (including watsr and’sewér),. fmes and lmposmons levied against ar on account of the Property, and shall
pay when due all claims for work done‘on or far services rendered or material furnished to the Property. Grantor
shall maintain the Property free of all fiens having.priority over or equal to the interest of Lender under this Deed of
Trust, except for the lien of taxes anpd- assessments not due, except for the Existing Indebtedness referred to
below, and except as otherwise pro\nded in thrs Deed of Trust.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good faith
dispute over the obligation to pay, so long:as Lender's interest in the Property is not jeopardized. |f a lien arises or
is filed as a result of nonpayment, Grantdr shall within fifteen (15) days after the lien arises or, if a lien is filed,
within fifteen (15) days after Grantor has. riotige of-the filing, secure the discharge of the lien, or if requested by
Lender, deposit with Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender in an
amount sufficient to discharge the lien plus any, 'costs and attorneys' fees, or other charges that could accrue as a
result of a foreclosure or sale under the lien, “In any contest, Grantor shall defend itself and Lender and shalt
satisfy any adverse judgment befare enforcement ‘against the Property. Grantor shall name Lender as an additional
abligee under any surety hond furnished in the contest proceedtngs

Evidence of Payment. Grantor shall upon demand furnish 1o Lender .satisfactory evidence of payment of the taxes
or assessments and shall autherize the appropriate governmental offnmal to deliver to Lender at any time a written
statement of the taxes and assessments against the Property

Notice of Construction. Grantor shall notify Lender at Ieast fifteeh (15) days before any work is commenced, any
services are furnished, or any materials are supplied to the Property, if-any mechanic's lien, materialmen's lien, or
other lien could be asserted on account of the wark, serviees; or materials: Grantor will upon request of Lender
furnish to Lender advance assurances satisfactory to Lender that Grantor can and wili pay the cost of such
improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relatmg to msurlng the Property are a part of this Deed of
Trust,

Maintenance of Insurance. Grantor shall procure and maintain polncnes of flre |nsurance with standard extended
coverage endorsements on a replacement basis for the full insurable valug covermg all Improvements on the Real
Property in an amount sufficient to avoid application of any coinsurance’ clause, and ‘with a standard mortgagee
clause in favor of Lender. Grantor shall also procure and maintain comprehensive genetal liability insurance in such
coverage amounts as Lender may request with Trustee and Lender being' named ag additional insureds in such
liability insurance policies. Additionally, Grantor shall maintain such other insurance, including but not limited to
hazard, business interruption, and boiler insurance, as Lender may reasonably__r,eqmrg.' Eo'licies shall be written in
form, amounts, coverages and basis reasonably acceptable to Lender and issued by a company or companies
reasonably acceptable to Lender. Grantor, upon request of Lender, will deliver to.lender from time to time the
palicies or certificates of insurance in form satisfactory to Lender, including stipulations that coverages will not be
cancelled or diminished without at least ten {10) days prior written notice to Lender. Each insyrance policy also
shall include an endorsement providing that coverage in favor of Lender will not be’ rmpalred in any way by any act,
omission or default of Grantor or any other person. Should the Real Property be located in an area’ designated by
the Director of the Federal Emergency Management Agency as a special flood hazard area, Grantor agrees to
obtain and maintain Federal Flood Insurance, if available, within 45 days after notice is® gwen by Lendér that the
Praperty is located in a special flood hazard area, for the full unpaid principal balance of the Igan‘and any grior liens
on the property securing the loan, up to the maximum policy limits set under the National Flood Insurance Program,
or as otherwise required by Lender, and to maintain such insurance for the term of the loan. : B e

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to: the Pr0perty i the
estimated cost of repair or replacement exceeds $1,000.00. Lender may make proof of loss if Grantor fails to do
s0 within fifteen (15} days of the casualty. Whether or not Lender's security is impaired, Lender may;” at Lender's
election, receive and retain the proceeds of any insurance and apply the proceeds ta the reductlon of the
Indebtedness, payment of any lien affecting the Property, or the restoration and repair of the PropB._rt',_! If-tender .
elects to apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged.or destroyed.
Improvements in a manner satisfactory to Lender. Lender shall, upon satisfactory proof of such expenditure; pay -
or reimburse Grantar fram the proceeds for the reasonable cost of repair or restoration if Grantor is not in: defaut:-f
under this Deed of Trust. Any proceeds which have not been disbursed within 180 days after their recert andi |
which Lender has not committed to the repair or restoration of the Property shall be used first to pay any amount,” .
owing to Lender under this Deed of Trust, then to pay accrued interest, and the remainder, if any, shall be applied .~
to the principal balance of the Indebtedness. |If Lender holds any proceeds after payment in full of the
Indebtedness, such proceeds shall be paid without interest to Grantor as Grantor's interests may appear. "

Compliance with Existing Indebtedness. During the pericd in which any Existing Indebtedness described below is

MU IRIAmL

0115
Skagit County Auditor

2!25!2003 Page 3 of 9 3:103?‘{




qut'is € ot abed £002/§2Z/2
' 10lipny Ajunog jibeys

unmfmw‘muummwummmmu|||mmg

; -"Aq apeu.u 1salequl pue jediduud o siuswAed Uo Jo SseuUpslgapY| ayl Jo uoilod Aue 1o [|e uo xel OI}IOQUS e (p) pue
810N 2yl 4o 18pjoy ayl Jo Jspua ayl isweBe sigeabieys 1sni) Jo paaq jo adAy Sy UO Xel e (g} !1SNIL JO PaaQ Jo
T adk) sum Aq Paindas Ssaupagapu| 8yl uo siuswAed Wou) 10npap o) palinba) 1o pazuoyine s) Jo3UBID YIIYm 10lueIr)
Ho xel gfivads B (7) ‘SNl Jo paaq sIyl Ag painses sseupsigepu| eyl Jo ed Aue 10 ||@ uodn 1D 18N1] J0 paag
A9: adA; sn,|1 uodn xel oyloads e ()} :sendde uonoss SIYl YIYM 01 SIaXE] 21NHISUOD jjeys Buimo)o) oyl ‘saxey

Lo : "18nJ] Jo peag syl BuneysiBas so Buipiosal oy sabieyo Jay1o pue ‘sdwets AlBjuswinoop
Yooy ‘saKe) ||B u0|1e1|L.u|| noyua Buipnioul ‘1sniy jo pesq sk Buinuiuos Jo Buposyisd ‘Buipiodal ul paunoul
sastiadxa ||B yum Japebol ‘mojeq pequUosIp se ‘saxel (e 1o} 1SpusT asunquuial |eys Jojuein CAuadolg eey eyl
uo us| 8 Japuaj anuuoo pue 108ped 01 19pua] Ag paisenbal S| UDIIDE IBY10 JOASIBUAM 3B PUB 1SNIL JO pasg Sy1
431 uowppe ul. Sluau.lnaop YoNs 8IN0exs |eys J0iueln ‘1apuat Ag isenbar uodpn -seBiey pue s294 ‘sexe] jueln)

'1sNJ] j0 paa Sy Jo 1ed B aie sabBieyd pue s994 ‘saxel [BIUSWUIAADE 01
5'—”19191 SUE"SMOJd 50”"\0"01 Yl "SALIHOHLINY TYLNIAWNHIAQD AG SIDHVYHI ANV $334 "SIXVL 40 NOILISOdINI

; "UOIIEULISPUOD 81 YliM UCISULI0D Ul 1apuaT 40 #918ni] AQ paunoul
$29) , sAau.loue pue 'sesuadxa ‘$1500 8|QRUOSES! (€ JO 1udwAed Ja)Je pIEAE BYl UBAW ||BYS piemE auy] Jo spaaocad
19U ay)  -Avedoid Byl o UONEIOISDI Jo Jledas eyl 10 Ssaupelqepu| 8yl o} peydde ag pieme oyl Jo spa2odcid 1su
ayl Jo uoiod Aue 1o ||e 32yl 2iinbas uonoele s 1B Aew JapusT ‘uaiIBLWISPUOD JO Nal| U aseydind 1o Buipasacid Aue
Aq 1o sBuipeanoud u!e_t.(j'op:_luau_!wg Agq peuwapuod st Aliadoid ayl Jo ued Aue Jo ||e 4} “sp@#adoid 12N j0 uonesddy

2 : ‘uonedioiued Yons Jwead 01 swi
0] BWIIY WO JepuUaT Aq palsenbeu 80 ABW SE UOHEILSWNIOP PUB SIUAWINIISUI YONS JBpUaT 0] PaIaAlap 8g D] 8snes
10 JOANBP ||IM 10IURID) PUE “BSUSTX® §,J01URID 1B |2 20/04D UMO §1 40 |3SUn0d Aq Buipessoid a2yl uil palussaides
aq o} pue Hupeaoosd aul vl a3edipfied 0) pejnua oq (jeys 1apua] Ing ‘Buipsasosd Yons Ul Aled [euiLOU BUY) &g ARl
Joluels) CpJeme syl uleldopUR UDROE Byl puayap 0l Alessadau aq Aew se sdals yans ayel Apdwoad jeys Jowein
pue ‘Bunum ur sspue] Ajped Andug_pdd____[[’eqs louesn ‘papy S1 uoieuwspuos Ul Buipseoold Aue §)  -sBuipeasocoig

118n) JO paaq syl jo ued _e"éue sﬁugpéaso.ud uoneuwspuo? o] Bunejas susisiacsd Buimoyoy 84l "NOILYNWIANOD

“18pue JO U9SU0D USRIM Joud SYLANoYIM JWawWaaIBe A1UNJas Yons AUR 13pun SIdUeAPe BIMINY Auk 1daose
Jou 1senbal Jayuau [|BYS I10JUBID, s9pueT JoriUesuos ualium Joud Byl JNOYLM pEMBUBI JO ‘PEPUSIXe ‘papuswe
‘paiyipowl sl Juswoasbe 1Byl UIIYM AQ 18Nl <10 pasg Sy Jaac Aluoud sey yoiym juswssiBe ANINOas 1Byl
Jo 1snJ1 Jo peep 'abeBliow Aue Jo 19’p_|_oq _aq‘i Uian juswasibe Aue olul J191Ua JOU |[BYS JOJUBID) UCREIRIPON ON

: 'SEAUPBIYePUI LINSs Jo) SIUBWINJ0P ANINDAS Aue Japun }nejap Aue 10
'sssupolgepul yons Bulouspme sluauHulSUI By iapun yneyap Aue ‘sseupalgapul Yons uo yneysp Aue Jusaald o1 pue
ssaupalgapul Bunsixg eyl ‘Jo 1uawdied syl 01 sa¢ Jo fAed o] sealbe pue slueuBA0D Ajssaldxs JgluelD) ‘usy Bunsixa
ue 01 JOlBU| pue Alepuosss aq Aew ssaupa;qapw ay} Buunoes 1sni] Jo paaQ syl jo uay syl -uel] Bupsixa

:18nu] Jo peaq siy) jo Wed e ase Ssaupalqapul ﬁuusnxg Bmu;aauoo suoisiacid Buimolioy 841 *SSINGILIIANI DNILSIXT

‘In u pred aq ||eYs ssaupaiqapul s_,.101_u919 SB SWIl YINS [1JUn 139448 puUe 82104 [N} Ul LIRS [[BYS
pue ‘sunieu ur BUINUNUOY 8g |leYs ‘1SNUL 1O PaBQ SKl jo° ABAljap pUB UDIINIBX8 BU] BAINNS |[BYS 1SN.] JO pead Syl
Ul Jojueln Ag epew sjuawssife pue 'sanuelEMm:‘susilelussaldal ||y "saljuellepy pue suonejuasalday jo |eAalnng

‘sanloyine |e1£|al.i.1uxef\oﬁ 10 suonenfal pue ‘sasueulplo ‘sme| ajqeddde Bupsixa
e yum saydwoos Ausdoid 2yl Jo asn s I0IUEBID pue Auado:d ayl 1eq1 slueHEM JDIUBID SMET UHAR 8oueidluc)

+ : ‘uonediaiied yans nwsad ol
awil o1 awnl woyy 1senbals Aew Jspusy se szusu.inusm yons .lapua'| o paJaAuap aq 0} a5NEJ 10 ‘JBAIIER ||IMm JOIUBID)
pue ‘s8010yd UMO §,J8pua JO [9sunod Aq Buipsaocoud ayl w pa;ussa;c;en 8q 91 pue Buipssaosd 2yl ul ejedionied
01 papaus aq |leys Japual g ‘Buipsascid yons ul Alred [eu_lwpt’j ayl ag Aew Jolueln -asuadxe s Jolueln) 1e ucioe
8yl puajep ([eYs JOIURIE ‘1SNJ] JO Pasg SIY3 JAPUN JapuaT Jfo 891snJ] Jo 188I81U1 9Y) 10 B[} S,J01UBID) SUDSAND 1Ryl
paouswiod 81 Buipeesold 10 UDILDE AUE JUBAS BUY U] ‘Suosiad:|e 1o 'sun'ep [nyme| syy ysuiebe Aledolg ayl o3 2
2yl pUSjap 19ABI0) |[IM PUB SIUBLIEA JOJUBID) ‘BAOCE qde;ﬁeaed am uruondasxa ayl 0} 198lgng el Jo asuajaq

lapus o1 ISI"MJ_ ;0 PO8¢sIE3 Jaaap pus aInJexa@ o1 Aloying
pue Yamod By Iy 8yl Sey JoluelD {4} PUE ‘ISnd] JO pasq SIUl YlimUONIBULOD Ul JapusT ‘Aq paldasie pue ‘jo
Joapy U pensst uojuido B reuy Jo ‘Lodes 9 ‘Aoljod eduRINSUl BUE AUR Ul 4O AO|BG UON08S sseupeIqepu| Bunsixg
ayl ul 10 uonduossp AlRdold [eaY BUL Ul YLIOJ 185 350U} UBY) JBYl0 SSOUBRIQUINOU3 PUR SU8i| ||B JO 183|D pue 981
‘sidwils aa) Ul Aledold eyl 01 pLooss Jo 8N siqgelaylew pue poob sp"|ot| _Jo}UEJgf{e} _Feyy sjuenem IolRID ALl

asni| jo
paag syl jo ued e ale Auadold syl Jo diysisumo oy Bupe|ss suoisiacud Bu|M0||o; an_ 3*uu_ 40 ISNIIIQ ‘ALNYHHYM

1|n__e;ac| uodp peIue B0 ABw Japus yoiym
01 sapaws) pue sjyBu Jaylo (e 03 uappe Ul a8q ||eys B Yong 'swunowe dsay) Jo juswAed 24n38s I 0SB 1801
40 pasg 8y “Awimew §,810N 8yl 1e sjqeded pue snp aq ||im yoym juswAed:ucg|eq B se paiesn oq {J) 1O 810N Bl
40 wisy Buuiewsal sy (Z) Jo !Acijod soueinsu; ayqesdde Aue Jo wisl 8yl (L) -Jayia Buunp anp awoodseq 0} sjuswdied
wawjesul Aue yuas ageied aq pue Buowe psucplodde eq pue 810N Uyl JO a:}uemq aq1 0] pappe 2q (g) Ipuewsp
ue sigeied ag (y) am ‘uondo s, sepusn 1e ‘pue SS3UPaIGSpU| Byl 40 led B SWO2aG|IM SOsUSdXE YINS Iy 'JoluRID
Aq ustuAedar o a1ep eyl 01 Jopua AQ pied Jo paunoul alep 8yl WoJp 310N 8Ul 1spud pebieys eiel Byl le 1sa1dju) seaq
ual |im sesodind yons 10y Jopust Aq pred Jo peunoul seJnupuadxe yons [y Alledord; eyl Bulateseld pue BujueuEw
'‘Bunnsul 104 81500 (e BuiAed pue Auadoid syl uo peoeld 10 paias| swmy Aue 1e ‘suned 1slho pue. ssouziquuinoue
's)sedolul AlUndes ‘suadl ‘sexel je BuiAed 10 Buifreyasip 01 pauwi 1ou 1ng Buipn|u ‘aieudeJdde SWI9ap Japuan
leuy uonse Aue ajel (01 paieBigo aq 10u |leys INg} ABW yBYaq §,101URID UO JAPUST ‘SUBLUNDO-PEE[aY Aue 10 18M1] JO
paeq syl Japun Aed 4o 961eyssip o1 pannbar s1 Jojueln SUNOWE Aue anp uaym Aed fo ebreydsip 01 JO ‘mojaq pasnbal
se Buipuels pooB u sseupaigapu] 6unsixg uelulew o1 uonebngo Aue yuam A|dwon ol ainjey §.010e18 03 Papiul 10u Ing
Buipn|ou; ‘sluswnoag pelejay Aue Jo 1sni] Jo paaq] siyl Jo uaisiaoad Aue yum Aldwos o1 sie} Jojueln 4140 Ayadold eyl
ur 158J6301 5,J8pUBT 10948 AllRUSIEL PINGM Jey) PSOUBLULIOD SI BUIPSa00.d 10 UONoE AUE §| 'SFYNLIONIAXS §,4IANT1

Auadmd By} )0,
1502 Juawaaeldal BNjEA YSES 8yl SuiLIelIap 1apuaT 0] Alojopysnes Jasieldde Juspuadapul ue aaey ‘JSpuDT JoIsanbay
uodn ‘leys Jouelsy -Aonod ayl jo sjep uonendxs syl (G) pue anjea leyl Buluiisiep 40 Jauuew oyl pue ‘Aunadold:.
yons jo anjea juswade|dal JBLIND usy)l syl ‘painsul Auadoid ayl () ‘Adlod Byl o Junowe ayr gk ipangul Ce
sysu 8yl {z} ainsul eyl 40 aweu syl (|} :Bumoys ssueinswt jo Aojjod Bunsixs yoes ug lode) B Igpudy oy
ysIuing ||BYS 101UBIE) ‘1esA B 8IU0 UBY) S10W JOU JAASMOY ‘J8puat Jo 1senbsl uodn "eaueinsy; uo jodey's ioeln

-gsaupalqepu| Buirsg ayr o Japjoy ayl 01 sjqeded 1ou spassord eyl 4o uailiod eyl 01 Ajuo Adde jeys
spaascid Jo uoISIAIp JOJ 1SNJ] JO pae SIYl U suoisiaoad 3yl ‘sso| uo a|qeABd W08 @oUBINSU| 8y} WO $paasoid
Aug §| -ewesnbes BOUBINSUI JO UDNESIEND B GINLISUCT PINOM JSNJ] JO PESQ SIl JO SWISL Byl Yum BouedwoD
uaxa syl Ol ‘Isna] jo paeqg syl Japun suoisiaold ajusINsSUl A1 Ylsm douedwod AINLISUDD [jeys SSauUpaIgapu| ;& .
funsixg yons Buuspiag JUSWNIISUl SYl W pauleliod suoisiaold eduelnsul Byl yym  ague|dwiod ‘woepe ull

1 ebed (pa@nunuon)
1snydl 40 a33a




DEED OF TRUST
{Continued) Page 5

'Subsequent Taxes. If any tax to which this section applies is emacted subsequent to the date of this Deed of

~Trust, this event shall have the same effect as an Event of Default, and Lender may exercise any or all of its
available-remedies for an Event of Default as provided below unless Grantor either (1) pays the tax before it

" bacomas. delinquent, or (2) contests the tax as provided above in the Taxes and Liens section and deposits with
Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender.

SECilRiTY AGREE‘MENT FINANCING STATEMENTS. The following provisions relating to this Deed of Trust as a
securlty agreement are a part of this Deed of Trust:

Securlty Agreement This instrument shall constitute a Security Agreement to the extent any of the Property
constitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform Commercial Code
as amended frem time to time.

Secunty lnterest Up_on request by Lender, Grantor shall execute financing statements and take whatever other
action is-tequested by Lénder to perfect and continue Lender's security interest in the Rents and Personal Property.
In addition 1o regording this Deed of Trust in the real property records, Lender may, at any time and without further
authorization from-Grantor, frle executed counterparts, copies or reproductions of this Deed of Trust as a financing
statement, Grantor. shall- reimburse Lender for all expenses incurred in perfecting or continuing this security
interest. Upon default,*Grantor shall not remove, sever or detach the Personal Property from the Property. Upon
default, Grantot shall "assemble’.any Personal Property not affixed to the Property in a manner and at a place
reasonably convenient to Grantor and Lender and make it available to Lender within three {3) days after receipt of
written demand fram Lender fo the extent permitted by applicable law.

Addresses. The m-alllng a.ddresses-:-of Grantor (debtor) and Lender {secured party) from which information
concerning the security intérest granted by this Deed of Trust may be obtained {each as reguired by the Uniform
Commercial Code) are as stated on the first page of this Deed of Trust.

FURTHER ASSURANCES; ATTDRNEY IN- FACT The following provisions relating to further assurances and
attorney-in-fact are a part of this Deed of Trust

Further Assurances. At any trme “and’ from time to time, upon request of Lender, Grantor will make, execute and
deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and when requested by
Lender, cause to be filed, recordéd fefiled, orrérecorded, as the case may be, at such times and in such offices
and places as Lender may deem appropnate, any ;and all such mortgages, deeds of trust, security deeds, security
agreements, financing statements;:‘Continution ‘statements, instruments of further assurance, certificates, and
other documents as may, in the solé-dpinion:of Lender, be necessary or desirable in order to effectuate, complete,
perfect, continue, or preserve {1}  Grantor's obligations under the Note, this Deed of Trust, and the Relatad
Documents, and (2} the liens and security interests created by this Deed of Trust on the Property, whether now
owned of hereafter acquired by Grantor: Unless pmhlblted by law or Lender agrees to the contrary in writing,
Grantor shali reimburse Lender for all costs and expenses incurred in connection with the matters referred to in this
paragraph. A

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may do so
for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby irrevocably appoints
Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering, filing, recording, and doing all
other things as may be necessary or desirable, in Lender's. sole oplmon, to accomplish the matters referred to in
the preceding paragraph. ; i

FULL PERFORMANCE. |If Grantor pays all the Indebtedn_ess‘,. 'When d_tre;? and otherwise performs all the obligations
imposed upon Grantor under this Deed of Trust, Lender. shall execute and deliver to Trustee a request for full
reconveyance and shall execute and deliver to Grantor suitable Statements of termination of any financing statement on
file evidencing Lender’s security interest in the Rents and the Personal Property Any reconveyance fee shall be paid by
Grantor, if permitted by applicable law. The grantee in any reconveyance miagy. be described as the "person or persons
legally entitled thereto”, and the recitals in the reconveyance of any matters oF. fects shall be conclusive proof of the
truthfulness of any such matters or facts. :

EVENTS OF DEFAULT. Each of the following, at Lender's option, shail constrtute an Event of Default under this Deed
of Trust: : -

Payment Default. Grantor fails to make any payment when due under the Indebtedness

Other Defaults. Grantor fails to comply with or to perform any other’ term obllgatlon, covenant or condition
contained in this Deed of Trust or in any of the Related Documents or tg comply. w;th or to perform any term,
obligation, covenant or condition contained in any other agreement between Lender and Grantor.

Compliance Default. Failure to comply with any other term, obligation, ‘covenant or condition contained in this
Deed of Trust, the Note or in any of the Related Doguments. If such a failure is curatle and if Grantor has not
been given a notice of a breach of the same provision of this Deed of Trust withifi the preceding twelve (12)
months, it may be cured (and no Event of Default will have occurred) if Grantor, ;after Lender sends written notice
demanding cure of such failure: (a) cures the failure within fifteen (15) days; or b} if the-ture requires more than
fifteen (15} days, immediately initiates steps sufficient to cure the failure and thereafter continues-and completes
all reasonable and necessary steps sufficient to produce compliance as soon as reasonably practrcal

Default on Other Payments. Failure of Grantor within the time required by this Deed of Trust to: make any payment
for taxes or insurance, or any other payment necessary to prevent filing of or to effect drscharge of any lien.

Envirenmental Default. Failure of any party to comply with or perform when due any term, obllgatren oonvenant
or condition contained in any environmental agreement executed in connection with the Property S

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or on
Grantor's behalf under this Deed of Trust or the Related Documents is false or misleading in any* matenal reSpec:t
either now or at the time made or furnished or becomes false or misleading at any time thereafter. -

Defective Collateralization. This Deed of Trust or any of the Related Documents ceasses to be |n‘"full f'orf:e er'id
effact {including failure of any collateral document to create a valid and perfected security interest.or. Irenl at any'"

time and for any reason.

Death or Insolvency. The death of any Grantor, the insolvency of Grantor, the appointment of a receiver fdr an';y;
part of Grantor's property, any assignment for the benefit of creditors, any type of creditor workout or the.f'

commencement of any proceeding under any bankruptey or insolvency laws by or against Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by jud\ibialu__._--- '
proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any governmental agency”

against any property securing the Indebtedness. This includes a garnishment of any of Grantor's accounts,
including deposit accounts, with Lender. However, this Event of Default shall not apply if there is a good faith

dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the creditor or forfeiture

o
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DEED OF TRUST
{Continued) Page 7

reports and appraisal fees, title insurance, and fees for the Trustee, to the extent permitted by applicable law.
Grantor also will pay any court costs, in addition to all other sums provided by law.

thhts of Trustee Trustee shall have all of the rights and duties of Lender as set forth in this section.

POWERS ‘AND OBLIGATIONS OF TRUSTEE. The following provisions relating to the powers and obligations of Trustee
[pursuant to Lender s instructions) are part of this Deed of Trust:

Powers of - Trustee. In addition to all powers of Trustee arising as a matter of law, Trustee shall have the power to
take. the-following.actions with respect to the Property upon the written request of Lender and Grantor: (a) join in
preparlng and. ﬁlmg a map or plat of the Real Property, including the dedication of streats or other rights to the
pubtié¢; ™ (h). Joinin. grantmg any easement or creating any restriction on the Real Property; and (¢} join in any
subordmatlon or other ‘agreement affecting this Deed of Trust or the interest of Lender under this Deed of Trust.

Oblngatmns to Notlfy " Trustee shall not be obligated to notify any other party of a pending sale under any other
trust deed or lier, or of any action or proceeding in which Grantor, Lender, or Trustee shall be a party, unless
required by appllcable law, br unless the action or proceeding is brought by Trustee.

Trustee. Trustes shall meet ‘all qualifications required for Trustee under applicable law. In addition to the rights
and remedies ‘set forth ‘above, with respect to all or any part of the Property, the Trustee shall have the right to
foreclose by notice and sale, .and Lender shall have the right to foreclose by judicial foreclosure, in either case in
accordance with and to the =full extent provided by applicable law.

Successor Trustee. Lender; at Lender's option, may from time to time appoint a successor Trustee to any Trustee
appointed under this-Deed of Trust by an instrument executed and acknowledged by Lender and recorded in the
office of the recorder:of SKAGIT Cbuity, State of Washington. The instrument shall contain, in addition to all
other matters required by State law, the names of the original Lender, Trustee, and Grantor, the book and page or
the Awuditor's File Number where this ;Deed of Trust is recorded, and the name and address of the successor
trustee, and the instrument shall be ‘éxecuted and acknowledged by Lender or its successors in interest. The
successor trustee, without'convéyance ©f the Property, shalt succeed to all the title, power, and duties conferred
upen the Trustee in this Degd-of Trust.and by applicable law. This procedurs for substitution of Trustee shall
govern to the exclusion of all other -brovi'sions for substitution,

NOTICES. Subject to applicable law,: and except fcr fotice required or allowed by law to be given in another manner,
any notice required to be given under this Deed of Frust, including without limitation any notice of default and any
notice of sale shall be given in writing. and“shall be effective when actually deiivered, when actually received by
telefacsimile {unless otherwise required by lawj,: when deposited with a nationally recognized overnight courier, or, if
mailed, when deposited in the United States mail, as first'class, certified or registered mail pastage prepaid, directed to
the addresses shown near the beginning of this Deed of Teust. Al copies of notices of foreclosure from the holder of
any lien which has priority over this Deed of Trist shall'be sent to Lender's address, as shown near the beginning of
this Deed of Trust. Any party may change its gddress for notices under this Deed of Trust by giving formal written
notice to the other parties, specifying that the purpose of the notice is to change the party's address. For notice
purposes, Grantor agrees to keep Lender informed*at all times of Grantor's current address. Subject to applicable law,
and except for notice required or allowed by law to ‘begiven in another manner, if there is more than one Grantor, any
notice given by Lender to any Grantor is deemed to be notice given to "all Grantors.

MISCELLANEQUS PROVISIONS. The following miscellaneous prowsmns are a part of this Deed of Trust:

Amendments. This Deed of Trust, tegether with any Related Documents, constitutes the entire understanding and
agreement of the parties as to the matters set forth in this Deed of Trust. No alteration of or amendment to this
Deed of Trust shall be effective unless given in writing and S|gned by the party or parties sought to be charged or
hound by the alteration or amendmaent.

Annual Reports. |f the Property is used for purposes oth'ér'thaﬁ Grantor's residence, Grantor shall furnish to
Lender, upon request, a certified statement of net operating ingorpe received from the Property during Grantor's
previous fiscal year in such form and detail as Lender shall require. "Met pperating income” shall mean all cash
receipts from the Property less all cash expenditures made in connectlon wnth the operation of the Property.

Caption Headings. Caption headings in this Deed of Trust are for conve ence -pUrpoSes only and are not to be
used to interpret or define the provisions of this Deed of Trust. : :

Merger. There shall be no merger of the interest or estate created by this: Deed uf Trust with any other interest or
astate in the Property at any time held by or for the benefit of Lender in any capacnty, wuthout the written consent
of Lender,

Governing Law, This Deed of Trust will be governed by, construed and 'enfnrc"e_d in a_c‘i:ordance with federal law
and the laws of the State of Washingten. This Deed of Trust has been acc'eptgd I;_W' Lender in the State of
Washington. DL

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's request o Submlt t the jurisdiction of the
courts of Snohomish County, State of Washington. L

No Waiver by Lender. Lender shall not be deemed to have waived any rights undér this‘Deéd of"Trust unless such
waiver is given in writing and signed by Lender. No delay or omission on the part of" Lender in exerclsmg any right
shall operate as a waiver of such right or any other right. A waiver by Lender of a provision otthis Deed of Trust
shall not prejudice or constitute a waiver of Lender's right otherwise to demand strict-compliancé with that
provision or any other provision of this Deed of Trust. No prior waiver by Lender, nbr any .course of dealing
between Lender and Grantor, shall constitute a waiver of any of Lender's rights or of any of Grantdr's abligations
as to any future transactions. Whenever the consent of Lender is required under this Deed.of Trust,-the granting
of such consent by Lender in any instance shall not canstitute continuing consent to subsequent instances. where
such consent is required and in alf cases such consent may be granted or withheld in the scle d'tsc‘-.-ieti.on'of Lendai

Severability. |f a court of competent jurisdiction finds any provision of this Deed of Trust to be |Hegal “invalid: or
unenforgeable as to any cirgumstance, that finding shall not make the offending provision illegal, |nval|_d “or
unenforceable as to any other circumstance. [f feasible, the offending provision shall be considered modifiad sp* =,
that it becomes legal, valid and enforceable. If the offending provision cannot be so meodified, it shail :be. -
considered deleted from this Deed of Trust. Uniess otherwise required by law, the illegality, invalidity, or
unenforceability of any provision of this Deed of Trust shall not affect the legality, validity or enforceabllrty of
other provision of this Deed of Trust. .

Successors and Assigns. Subject to any limitations stated in this Deed of Trust on transfer of Grantor's intere‘sj(,'“
this Deed of Trust shall be binding upon and inure to the benefit of the parties, their successors and assigng: “If
awnership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor, may
deal with Grantor's successors with reference to this Deed of Trust and the Indebtedness by way of forbearance or
extension without releasing Grantor from the obligations of this Deed of Trust or liability under the Indebtedness.

TR
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DEED OF TRUST
{Continued) Page 9

INDIVIDUAL ACKNOWLEDGMENT

STATE OF

couN_TY_. OF

On this day before me, the undersigned Notary Publlc perscnally appeared THOMAS A LITTLE, personally known to
me or proveﬂ to'me an thg'basis of satisfactory exdefce Tob
of Trust, and-acknowledged that he or she sigwéd tha ﬂ&&‘p st as his or her free and voluntary act and deed, for
the uses and purposes therein mentioned. ez

Given under my hand snd d‘f_.fic'ial"s_eal this HY day of L2087

Residing at [\k}{/&/u?g—’?t/

My commission expires " ~/7

REQUEST FOR FULL RECONVEYANCE

To: : ~JTrustee

The undersigned is the legal owner and holder of all ‘indebtedness secured by this Deed of Trust. You are hereby
requested, upen payment of all sums owing: 16 yod, | 1o reconvey without warranty, tc the persons entitled thereto, the
right, title and interest now held by you under: the Deed of Trust

Date: S o L Beneficiary:
ERa : By:
Its:

LASERA PRO Lending, Var. 5.271.00.003 Copr. Halant Finanoial Sul\l'lwuns.:"lnc. 1897, 2003. ANl Rights Reasrvad. - WA MICFALPLWGO1 FC TR-16708 PR-COMMLRE

MR

Skagit County Auditor
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