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Escrow Number: PA-i 02 514cE LAND THTLE COMPANY OF SKAGIT COUNTY
" B DEED OF TRUST

(Fnr use in the state of Washington only}

Grantor{s): Gary O. Henry

Beneficiary(s): Patricia Henry '

Trustee: Land Title Company _

Abbreviated Legal: Lots 5.& 6, DEﬁNEfs TAKE ERIE TRACTS

Additional legal(s) on page: -

Assessor's THxPamelenmeﬂﬂ P64852/3897 000-005-0005, P64853/3897-000-006-0004

THIS DEED OF TRUST, made th1r-. lOth day of February, 2003, between GARY G. HENRY,
GRANTOR, whose address is 5756 Campbell Lake Rcad, Anacortes, WA 98221, LAND
TITLE COMPANY, TRUSTEE, whose address is P. 0% Box 445/111 E. Gecrge Hopper,
Burlington, WA 98233, and PATRICIA HENRY BENEFICIARY, whose addressis 1300 'Q°
Avenus, Anacortes, WA 98221, 'g
WITNESSETH: Grantor hereby bargains, sells. and conveys to Trustee in trust, with power of sale, the
following described real property in SKAGIT County, Washington:

That portion of Lot 5 of "DEANE'S LAKE ER’iE’fRA’CTS" described as follows:

Beginning at a pelnt on the Southwesterly 11ne uf said Lot 5 at a point 64.6
feet Southeasterly from the Wegterly most corner 0% said Lot &5;

thence return along the Scouthwesterly 1ite” of &dld Lot 5 to said Westerly
most corner of said Lot 5; :

thence along the Northwesterly line of saidzLot_Efto the Northerly most
corner of said Lot 5; :

thence Scoutheasterly along the Northeasterly 11ne of sald Let 5 a distance
of 50 feet;

thence in a straight line to the peoint of beglnnlng

Tract Six (6}, DEANE'S LAKE ERIE TRACTS, Skagit County,: waépiﬁgton, and also
that portion of Lot 5 (5) of DEANE'S LAKE ERTE TRACTS described as follows:

Beginning at a point on the Southwesterly side of said LQ€ 5f_at a point
64.6 feet Northwesterly of the Southerly most corner of ‘said.Lot'5;

thence return on the Southwesterly side of said Lot 5 to the most Southerly
corner of said Lot 5; A

thence Northeasterly along the Southeasterly line of said Lot 5 to the most
Easterly corner of said Lot 5; -

thence Northwesterly along the Northeasterly line of sald Lot” 5 ‘a“dlstance
of 50 feet; S
thence in a straight line to the point of beginning.

which real property is not used principaily for agricultural or farming purposes, together with’ dil the""__‘ S
tenements, hereditaments, and appurtenances now or hereafier thereunto belonging or in any wise appertcumng
and the rents, issues, and profits thereof. .
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This.sdeed is for the purpose of securing performance of each agreement of Grantor herein contained,
and pd-)"ﬂleﬂt of the sum of ONE HUNDRED THOUSAND DOLLARS AND NO1/00 ($100,000.00) with

.---mtere::t in accordance with the terms of a promissory note of even date herewith, payable to Beneficiary or
_&.xordtr and made by Grantor, and all renewals, modifications and extensions thereof, and also such further sums
as may be advanced or loaned by Beneficiary to Grantor, or any of their successors or assigns, together with
mterest thereon at such rate as shall be agreed upon.

To protect the .se{,urlty of this Deed of Trust, Grantor covenants and agrees:

. To kcep the propch in good condition and repair; to permit ne waste thercef: to complete any building, structure or improvement
bemg bailt.or abodt 1o be built thereon; to restore promptly any building, structure, or improvement thereon which may be damaged or
dz,alroycd 'md to com])ly W]th all laws, ordinances, regulations, covenants, conditions, and restrictions affecting the propery,

2. To pay bt,tore delmquent allJawful taxes and asscssments wpon the property; to keep the property free and clear of all other charges,
Hens or encumhrances lmpamng the security of this Deed of Trust.

3. To keep all bulldlllgs 'l:l_f'lW (_:_r-heljeat’ter erecied on the property described herein contimuously insured against loss by fire or other
hazards in an amount not kess than the total debt secured by this Deed of Trust.  All policies shall be held by the Beneficiary, and be in
such companies as the Beneficiary rria_y".qppmve and have loss payable first to the Beneficiary, as its interest may appear, and then to the
Graator. The amount collectéd “under, any insurance policy may be applied upon any indebtedness hereby secured in such order as the
Beneficiary shall determine. Such:, appligation by the Beneficiary shall not cause discontinlance of any proceedings to foreclose this
Deed of Trast. In the event of foreclmurc, all rights of the Grantor in insurance policies then in force shall pass to the purchaser at the
foreclosure sale.

4, To detend any action or progeeding. pﬁrporting to affect the security hercof or the rights or powers of Beneficiary or Trustee, and to
pay all costs and cxpenses, including cost-67 title search and attorney's fees in a reasonable amount, in any such action or proceeding, and
in any suit brought by Beneficiary to. ioreclosu thls Deed of Trust.

5. To pay all costs, fees, and cxpen‘xes in ctmnectmn wml this Deed of Trust, including the expenses of the Trustee incurred in enforcing
the obligation secured hereby and Truktee's wnd attoriiey!s fees actually incurred, as provided by statute.

6. Should Grantor fuil to pay when due any Idxés Assessments, insurance premiums, liens, encumbrances or other charges against the
property hereinabove described, Beneficiary ‘nay’ pay the.same, and the amount so paid, with interest at the rate set forth in the note
seoured hereby, shall be added ta and becomea part of thc dcbt sceured in this Deed of Trust.

IT IS MUTUALLY AGREED THAT:

1. In the event any portion of the property is taken or damagf:d in a “eminent domain proceeding, the entire amount of the award or such
portion as may be necessary to {ully satisfy the obhgduon scLurcd hereb} shall be paid to Beneficiary to be applied 1o said obligation.

2. Ry accepting payment of any sum secured hereby dﬂer is duc date, Beneficiary does not waive its right to require prompt payment
when due of all other sums so sccured or to declare defaudt for failure to so pay.

3. 'The Trustee shall reconvey all or any part of the pmpen):" .covered by this Deed of Trust to the person entitted thereto, on written
request of the Grantor and the Beneficiary, or upon eat]:f'lcuou f the 0bl1gauon seeured and written request for reconveyance made by
the Beneficiary or the person entitled thereto. &

4, Upon default by Grantor in the payment ol any indebtedness secured hcrcl}y orinthe performance of any agreement contained herein,
all sums secured hereby shall immediately become due and payable-at the option of the Beneficiary. In such cvent and upon written
request of Beneliciary, Trustee shall scll the trust property, in accordance with the, Deed of Trust Act of the State ol Washington, ai public
auction to the highest bidder. Any person except Trustee may bid it Trustee's saie. Trustee shall apply the proceeds of the sale as
follows: (1} o the expense of the sale, including a reasenable Trusiee's lee 1nd momew "-t‘ce: (2} to the ohligation seeured by this Deed
of Trust; and (3) the surplus, if any, shall be distributed €0 the persons entitiéd’ thcrtm -

3. Trusiee shall deliver to the porchaser at the sale its deed, without warranty; wluch shall: convey to the purchaser the interest in the
property which Grantor had or had the power {o convey at the time of his execution of this Deed of Trust, and such as he may have
acquired thereafter. Trustee's deed shall recite the facts showing that Lhe sale s Londucted An compliance with ail the requirements of
law and of this Deed of Trust, which recital shalt be prima facie evidence of such wmphancc cll]d eenclusive evidence thercof in favor of
bona fide purchaser and encumbrances for value, g

6. The power of sale conferred by this Deed of Trust and by the Deed of Trust Act ut Lhc State af sthméum is not an exclusive
remedy; Beneliciary may cause this Deed of Trust to be foreclosed as a mortgage. g :

7. In the event of the death, incapacity, disability or resignation of Trustee, Benehcmr} mav appaint in wmmg a successor trustee, and
upon the recording of such appointment in the mortgage records of the county in which tliis Deed of Trust is recorded, the successor
trustee shall be vested with all powers of the original trustee. The trustee is not obligated to notify any “patty hereto of pending sale under
any olher Deed of Trost or of any action ot proceeding in which Grantor, Trustee, or Henehuary sh;;[l be a part¥ unless such action or
proceeding is brought by the Trustee. :

8. This Deed of Trust applies to, inures to the benefit of, and s binding nol only on the panies‘-l__)e'i'ald. _l)u{ cm__.-t'heit heirs, devisees,
legatees, administrators, executors, and assigns. TFhe term Beneficiary shall mean the holder and twner' of the note secured hereby,
whether or not named as Beneficiary herein. ’ ;
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STATEOF Washington }
w4 T cérify that Tknow or have satisfactory evidence that Gary O. Henry

is - the person who appeared before me, and said person acknowledged that he
signed this instromient and acknowledge it to he  his free and voluntary act for the uses and purposes

mentioned in this instrument.

Dated: E Februaryg 12003 . | |

o Y . i

. Lisa J \R‘Irhfulji% /
ublic in for the State of Washington

Residing at Mount Vernon
My appointment expires: July ¢, 2004

+ REQUEST FOR FULL RECONVEYANCE
Do-not record. To be used only when note has been paid.
TO: TRUSTEE

The undersigned is the legatl owiier and Jiclder of the note and all other indebtedness sccured by the within Dleed of Trust.
Said note, together with all other indebiciricss securéd by said Deed of Trust. has been fully paid and satisficd: and you are lLiereby
requested and direcied, on payment to you of:any-Sums owing to you under the terms of yald Deed of Trust, e cancel said note above
meationed, and all other evidences of indehtednéss secured by said Deed of Trust delivered to you herewith. together with the said Deed
of Trust, and to reconvey, without warranty, to the-partigs-désighated by the terms of said Ddeed of Trust, all the estate now held by you
thereunder. : :

Dated >
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