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MORTGAGE

{With Future Advance Clause)
Mortgagoris): George B anht -and Deborah G Wright
Granteels): Principal Bank -
Legal Description; Lot 1; :
Assessor's Property Tax Parcel or Account Number: P62464
Reference Numbers Of Docum,ents Asmgned or Released:

FEB 1 8 20m

DATE AND PARTIES. The date of this Mortgage (Security Instrument) is February 7, 2003.
The parties and their addresses are R

MORTGAGOR:
GEORGE B WRIGHT
Husband
309 North Gardner Road
Burlington, Washington 98233

DEBORAH G WRIGHT
Wife

309 North Gardner Road
Burlington, Washington 98233

LENDER:
PRINCIPAL BANK
Organized and existing under the laws of lowa
P. O. Box 9351
Des Moines, lowa 50306-9467
42-1466678

1. CONVEYANCE. For good and valuable consideration, the receipt and sufficiency of which is
acknowledged, and to secure thé Secured Debts and Mortgagor's performance under this
Security Instrument, Mortgagor grants, bargains, conveys and mortgages.to: Lender, the
following described property: e T

THE LAND REFERRED TO IN THIS REPORT/POLICY IS SITUATED 'IN' THE-;S'_EATE OF
WASHINGTON, COUNTY OF SKAGIT, AND IS DESGRIBED AS FOLLOWS: . "
|

LOT 1, SHORT PLAT NO. 89-80, APPROVED SEPTEMBER 24, 1980 AND RECORlED
FEBRUARY 6, 1981 IN VOLUME 4| OF SHORT PLATS, PAGE 201, UNDER AUDITOR'S FILE NO.
$1020600004, RECORDS OF SKAGIT COUNTY, WASHINGTON, BEING A PORTION OF LOT.
26, "PLAT OF THE BURLINGTQN ACREAGE PROPERTY", AS PER PLAT RECORDED-IN’
VOLUME 1 OF PLATS, PAGE 49, RECORDS OF SKAGIT COUNTY, WASHINGTON.

The property is located in Skagit County at 309 North Gardner Road, Burlington, Wa.s?hingtor{_‘
98233. S

George B Wright
Washington Mortgage Initials -
1A/4XV14091200623800003872020020603Y ©1996 Bankers Systems, Inc., St. Cloud, MN Exfiorey’ Page 1
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10.. PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Mortgagor will keep the
~Property in good condition and make all repairs that are reasonably necessary. Mortgagor will

'*'K_-'--not commit or allow any waste, rnnparrment or deterioration of the Property. Mortgagor will

: ,keep the Property free of noxious weeds and grasses. Mortgagor agrees that the nature of the
soccupancy and use will nat sube'tantra“y change without Lender's prior written consent.
- Mortgagor: will not permit any ohartge in any license, restrictive covenant or easement without
“Lender's prior written consent. ortgager will notify Lender of all demands, proceedings,
claims, and actions against Mortgagor, and of any loss or damage to the Property.

Lender or Lender s agents may, at Lender’s option, enter the Property at any reasonable time for
the: purpose’ of” inspecting the Property. Lender will give Mortgagor notice at the time of or
beforé-ati mspectlon specifying a reasonable purpose for the inspection. Any inspection of the
Property wilt be entrrely for Lendgr's benefit and Mortgagor will in no way rely on Lender's
lnspectlon ;

11. AUTHORITY TO PERFORM If Mortgagor fails to perform any duty or any of the covenants
contained in this Secunty dnstrument, Lender may, without notice, perform or cause them to be
performed. Mortgagor appomts Lender as attorney in fact to sign Mortgagor's name or pay any
amount necessary for performance Lender's right to perform for Mortgagor will not create an
obligation to perform, and lender's failure to perform will not preclude Lender from exercising

any of Lender's othet rights 'l_j"‘ri-der
the Property is discontinged-or not

necessary to protect Lender s sec

construction.

12. ASSIGNMENT OF LE-Afs'E;s A__.N
mortgages to Lender as additional|

the law or this Security [nstrument. [f any construction on
carried on in a reasonable manner, Lender may take all steps
.urity interest in the Property, including completion of the

D RENTS Martgagor assigns, grants, bargains, conveys and
security all the right, title and interest in the following (all

referred to as Property): existing or tuture leases, subleases, licenses, guaranties and any other
written or verbal agreements.for the’ use and occupancy of the Property, including any
extensions, renewals, modifications or replacements (all referred to as Leases); and rents, issues
and profits {all referred to as R ntsh. In the event any item listed as Leases or Rents is
determined to be personal property,: this- "Assignment will also be regarded as a security
agreement. Mortgagor will promptly provide Lender with copies of the Leases and will certify
these Leases are true and correct copies.” ‘The existing Leases will be provided on execution of
the Assignment, and all future Leases and any other information with respect to these Leases

will be provided immediately after
use the Rents so long as Mortgag
Rents in trust for Lender and Mo

Mortgagor agrees that this Securit

Lender and effective as to third
Instrument will remain effective d

they areexecuted., Mortgagor may collect, receive, enjoy and
or is not’in default. Upon default, Mortgagor will receive any
rtgagor will not commmgle the Rents with any other funds.

¥ Instrument‘isg rmmedletely effective between Mortgagor and
parties on the recordlng of this Assignment. This Security
iring any statutory” redemptlon period until the Secured Debts

are satisfied. As long as this Assignment is in effect, Mortgagor warrants and represents that

no default exists under the Leaseg
applicable law on leases, licenses

land or the homestead of Mortgag
Lender is entjtied to notify Mortga
to become due directly to Lende
Mortgagor's tenants until Mortga

. and the parties subject to the Leases have not violated any
and landlords and :tenants. - When the Property is not farm
pr or Mortgagor's successor in‘interest, Mortgagor agrees that
gor or Mortgagor's tenants to make payments of Rents due or
r after such recording, however tender agrees not to notify
or defaults and Lender notifies Mortgagor af the default and

demands that Mortgagor and Mortgagor's tenants pay all Rents due or'to become due directly to
Lender. Mortgagor consents to Mortgagor's tenants paying. all Rents due or to become due
directly to Lender after Lender makes this notification and démand to Mortgagor. When the
Property 1s farm land or the hamestead of Mortgagor or Mortgagors successor in interest,
Lender may not enforce this Security Instrument by taking possessron of the Property for the
purpose of collecting Rents, but llender may seek the appointment of. 2 recelver 10 take charge
of the Property, collect the Rents for non-homestead Property, and apply the Rents under this
Assignment. |

13. MORTGAGE COVENANTS Mortgagor agrees that the oovenants in. this ” Security
Instrument are material oblrgatlons under the Secured Debts and this Seourlty lnstrument it
Mortgagor breaches any covenant in this Security Instrument, Lender may refuse to-make
additional extensions of credit or|may reduce the credit limit. By not exercising erther_ remedy
on Mortgagor's breach, Lender does not waive Lender's right to later consider the event a
breach if it happens again. S

14. DEFAULT Mortgagor will bejin default if any of the following oceur:

A. Fraud. Mortgagor engages in fraud or material mistepresentation in oonnect:on wrth he's
Secured Debts. S

B. Payments. Any party obligated on the Secured Debts fails to make a payment whe'n due ’

C Property Any action or imaction cccurs that adversely affects the Property or Lender s

George B Wright
Washington Mortgage
TAf4 XNV 140812006 2390000387 20200206
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" .release or threatened release|of any Hazardous Substance or the violation of any
Environmental Law,

19 CONDEMNATION. Mortgagor will give Lender prompt notice of any pending or threatened
'.ac'uon by private or public entities to purchase or take any or all of the Property through
__;:‘condemnatron eminent domain, or any other means. Mortgagor authorizes Lender to intervene
~ in.Mortgagor's name in any of the above described actions or claims. Mortgagor assigns to
“Lender the. proceeds of any award or claim for damages connected with a condemnation or
other taking of all or any part of the Property. Such procesds will be considered payments and
will be apphed as provided in this Security Instrument. This assignment of proceeds is subject
to the terms of .any prior mortgage, deed of trust, security agreement or other lien document.

20. INSURANCE:. Mortgagor agreés to keep the Property insured against the risks reasonably
assomated with the -Property. Maortgagor will maintain this insurance in the amounts Lender
requires. This insurance will last until the Property is released from this Security Instrument.
What Lender requires pursuant to the preceding two sentences can change during the term of
the Secured Debts: Mortgagor may choose the insurance company, subject to Lender's
approval, Whlch will'- not.be unrea\sonably withheld. All insurance policies and renewals will
inciude a standard mortgage clausp and, where applicable, "loss payee clause.”

Mortgagor will give Lender and the insurance company immediate notice of any loss. All
insurance proceeds .will be applied to restoration or repair of the Property or to the Secured
Debts, at Lender's option. -If Lender acquires the Property in damaged condition, Mortgagor's
rights to any insurance’ pohcres an proceeds will pass to Lender to the extent of the Secured
Debts. )

Mortgagor wiill lmmed|ately notn‘ / -Lender of cancellation or termination of insurance. If
Mortgagor fails to keep the’ P__ropg; ty insured Lender may obtain insurance to protect Lender's
interest in the Property. This insurance may include coverages not originally required of
Mortgagor, may be written by’ ac mpanv ‘other than one Mortgagor would choose, and may be
written at a higher rate than Mortg gor could obtain if Mortgagor purchased the insurance.

21, ESCROW FOR TAXES AND | SURANCE . Mortgagor will not be reguired to pay to Lender
funds for taxes and insurance in es __row s

22, CO-SIGNERS. If Mortgagor sighs ‘[hls Securlty Instrument but does not sign the Secured
Debts, Mortgagor does so only to mortgage Mortgagor's interest in the Property to secure
payment of the Secured Debts and Mortgagor does not agree to be personally liable on the
Secured Debts. If this Security Instrument secures.a guaranty between Lender and Mortgagor,
Mortgagor agrees to waive any rights that may prevent Lender from bringing any action or claim
against Mortgagor or any party indebted under the-obligation. These rights may include, but are
not limited to, any anti-deficiency ¢r one-action, Iaws '

23. OTHER TERMS. The following are applrcable to thlS Secunty Instrument:

A. Line of Credit. The Secured Debts include a revoi_vmg Il_m_? of credit provision. Although
the Secured Debts may be redyced to a zero balance, this Security Instrument will remain in
effect until the Secured Debts and all underlying agreements have been terminated in writing
by Lender, ST

24, APPLICABLE LAW. This Security Instrument is governed by the laws of lowa, except to the
extent otherwise required by the laws of the jurisdiction where the Property is located, and the
United States of America.

25, JOINT AND INDIVIDUAL LIABILITY AND SUCCESSORS," '"E-ach_,Moﬁgagor's obligations
under this Security Instrument are independent of the obligations “of.any other Mortgagor.
Lender may sue each Mortgagor individually or together with any other Mortgagor. Lender may
release any part of the Property and Mortgagor will still be obllgated ‘under this Security
Instrument for the remaining Pror‘)}rtv The duties and benefits of thls Secuntv Instrument will
bind and benefit the successors and assigns of Lender and Mortgagor, ™ §

26. AMENDMENT, INTEGRATION AND SEVERABILITY. This Security lnstrument miay not be
amended or modified by oral agreement. No amendment or modificatioh.‘of this Security
Instrument is effective unless made in writing and executed by Mortgagor and’ Lender This
Security Instrument is the complete and final expression of the agreement. If.-any provlsmn of
this Security Instrument is unenfarceable, then the unenfarceable provision will be severed and
the remaining provisions will still be enforceable. :

27. INTERPRETATION. Whenever used, the singular includes the plural and the plural mcludes‘-‘:.
the singular. The section headings are for convenience only and are not to be used to lnterpreté’
or define the terms of this Security Instrurment. &

28. NOTICE, FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Unless 6tﬁérvvi.ée""'

required by law, any notice will pe given by delivering it or mailing it by both first class and- )

either registered or certified mail, return receipt requested, to the appropriate party’s address

listed in the DATE AND PARTIES |section, or to any other address designated in writing. Notice )

George B Wright
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" ACKNOWLEDGMENT.

BT & g sp CONY i

“ [certify that | know or have satisfattory evidence that George B ergﬁ Husband, and Deborah
. G'Wright., Wife, is/are the person(s) who appeared before mea, and said person{(s) acknowledged
“that he!she!they signed this |nstrument and acknowledged it to be a free and voluntary act for
the uses and purposes mentioned |ri the instrument,

Dated ﬂHO}D/Z |

Y {Notary Public n and for the State of
My appomtment explres “- VG —Dlp Washington, residing at)
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