T

_ Skagit County Auditor
When Recorded Retum To: 21 8!2903 Page 1 of 1011:22AM

KEYBANK NATIONAL ASSOCIATION
P.O. BOX 16430

BOISE, ID 83715 - -

(360) 755-9045 - -

Document Title: - HOME EQUITY LINE DEED OF TRUST
RE-RECORD OF 200203010043 TO CORRECT LEGAL

Grantor(s): (Last name, ﬁtst name; rmddle initial)

1. WALDEN, RONALD LEE FIRST AMERICAN TITLE

2. WALDEN, LANA DENISE - UG _zps0u0
Additional names on page of clocurnent

Grantee: 4 |

1. KEYBANK NATIONAL ASSOCIATION

Trustee: | g

1L FIRST AMERICAN HES r
Additional names on page ___ of document L

Abbreviated Legal Description: (r.e. lot, block, plat or sef:ti:bn, to_wﬁ___ship, range)
LOT A SKAGIT CNTY SP 91-1VOL 9, PG 344, A’S NO. 9104110047
Complete Legal Description in Exhibit “A” on pa:'ge_:';fl__ of document

Assessor’s Property Tax Parcel/Account Number(s):
360417 —3 - 014 - 0003

NOTE: The auditor/recorder will rely on the information provided on this form. The staff will not

read the document to verify the accuracy or completeness of the information prowded herein. -~

1 am requesting an emergency nonstandard recording for an additional fee as prowded in RCW _
36.18.010. T understand that the recording processing requirements may cover up or othermsc obscure }
some part of the text of the original document. o

Signature of Requesting Party



FL

NEIRAIRALY

skagit County Auditor -
3/4/2002 Page 1of 7 9: \AM

When Rec:orded Returnto KeyBank National Association
P.O. Box 16430

Boise, ID 83715

{360) 755-9045

~HOME EGUITY LINE DEED OF TRUST

GRANTOR(S): RONALD LEE WALDEN HUSBAND
LANA DENISE WALDEN WIFE

GRANTEE (‘Lender): KeyBank National Association
P.D. Box 16430
Boise, i) 83715

TRUSTEE: FIRST. AMERICAN 'HES
720 THIRD - AVE, SUITE 2020 SEATTLE, WA 98104

ABBREVIATED LEGAL DESCRIPTION: .
LOT A SKAGIT CNTY SP 5681 VOL 5 PG 152 .\‘S ﬂ() 3202030001

{Additional legal description on page 7.} = :
ASSESSOR'S TAX PARCEL OR ACCOUNT HUHBEFI 360417—3-—014—0003

RONALD .. WALDEN
LANA D. WALDEN

 SEDRO WOOLLEY, WA 98284

In eonsideration of the ican or other cradit accommeodation harama.ftar speeifued and Jany future advances or future Obligations,
as defined hereln, which may hersafter be advanced or incurred and the trust hersiraiter mentioned and other good and valuable
consideration, the receipt and sufficiency of which are hereby acknowledged Grantar-hereby irevocably bargains, sells, fransfers,
grants, conveys and assigns to Trustee, his successors and assigns, in trust for - .

(e fLender] the beneficiary under this
Deed of Trust, with power of gale a.nd nght of emry and possesslon all of Gramors pregant and future estate, right, fitle and
interest in and to the real property describad in Schedule A which is attachad to this Deed of Frust and incorporated herein by this
reference, together with all present and future improvements and fixtures; all tangible-personal proparty Including, without
limitation, all machinery, equipment, building materlals, and goods of every nature (excluding househald goods) now or hereafter
located on or used in connection with the real property, whether or not affixed to the land; alf privileges, hereditaments, and
appurtenances; all leases, livenses and other agresements; all rants, issues and prefits; all'water, well-ditch, reservolr and mineral
rights and stacks pertaining to the real property (cumulatively "Pruperty'} to have and to hold.the Proparty and the rights hereby
gramed for the use and bensfit of Trustee, his successors and assigns, until payrment in full of all Obllgahons sscured herpby,

Moracver, in further consideration, Grantor does, for Grantor and Grantor’s heirs, representatives, successors, and assigns,
hereby expressly warrant, covenant, and agree with Lender and Trustee and their successors and assigns-as follows:

1. OBLIGATIONS, This Deed of Trust shall secure the payment and performance of aff present ang- future indebledness,
iiabilities, obligations and covenants of Borrower or Granter {cumulativeiy *Olligations™) to Lender pursuant tcr
(a) this Deed of Trust and tha following promlssmy notes and other agreernsnts: i

\VARIABLE' 550,000.00 02/23/02 02/23/32T020091033340c7 473101625701

' o) | [} all other presently existing or future written evidences of indeblecness, obllgatona agreaments, mstcuments
guaran'des or otherwise with Lander {(whether Incurred for the same or different purposes than the foregoing); -~ @ .~ -

{c) future advances, whether obiigatory or optional, to the same extent as If rmade contemporaneously with the axemﬂmn ot .~
this Dead of Trust, made or extended to or on behalf of Grantor or Borrower. Grantor agrses that if one of the Dbligations is a-

line of credit, the lien of this Deed of Trust shall continue untii payment in full of ail debt due under 1he line notwithstanding .« .

the fact that from time to time (but before termination of the line) no balance may be outstanding. At no tirne shalf the Jién of
this Deed of Trust, not including amounts advanced to protect the security of this Deed of Trust, exceed
$.50,000.00 :and
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*{d) all repeatad amendments, extensions, renewals, modifications, replacements or substitutions to any of the faregoing.
As ueed in thig Paragraph 1, the terma Grantor and Borrower shall include and also mean any Grantor or Borrower if mors than
~ opa, '
+7 2 REPRESENTATIONS, WARRANTIES AND COVENANTS. Grantor represents, warrants and covenants to Lenders that:

¢ 1a) -Grantor has tee simple marketable title to the Proparty and shall maintsin the Property fres of all lisns, security interests,
;- encumbrancee and claimes axcept for this Deed of Trust and those described in Schedule B which is attached to this Dead of
* . Truet and in_eorpumsd herein by reference, which Grantor agress to pay and perform in a timely manner;

(0} Grantor is in compliance in ail respects with all applicable federal, state and local laws and regulations, including, without
lirpitation, those relating to “Hazardous Materials," as defined hareln, and other snvironmental matters (the "Environmental
Laws"), and neither tha federal government nor the State of Washington Department of Ecology nor any cther governmantal or
Quasi governmantal entity has filed a lien on the Property, nor are there any governmental, judicial or administrative actions
with respaqt to environmenta! matters pending, or io the best of the Granfor's knowliedpe, threataned, which involve the
Property. ‘Neither Grantor ner, to the best of Grantor's knowledge, any other party has used, generated, released, diacharged,
stored, or disposed - of any Hazardous Materials as defined hersin, In connection with the Property or transportad any
Hazérdous Materials to or from the Property. Grantor shail not commit or permit such actions to be taken in the future. The
term "Hazardous Materiala” shall mean any substance, material, or waste which is or bacomeés raguiated by any governmantal
authority-inchiding, but not limited to: () petroleum; (li) frlable ar nonfriable asbestos; (i) polychlorinated biphenyis; (v) those
substances, materials or wastes designated as a “hazardous substance” purguant to Section 311 of the Clean Water Act or
listed pursuant to- Sectidn 307 of the Clean Water Act or any amendmants or replacemants to these statuies; (v} those
substances, materiala-or wastes defined as a "hazardous waste" pursuant 1o Section 1004 of the Resource Conservation and
Recovery Act or any amendmsnts or replacements to that statute; and (vi} those substances, materials or wastes defined as a
"hazardous subsiance® pursuant to Section 101 of the Comprehensive Environmental Reaponge, Compensation and Liability
Act, or any amendments:or repiacements to that statute or any other similar state or faderal statute, rule, regulation or
ordinance now or hareafter in stect. Grantor shall not Jaase or permit the sublesse of the Property to a tenant or subtenant
whose operations may resultin contamination of the Property with Hazardous Matarials or 1oxic substances;

(c) All applicabie iaws and regiilations including, without limitation, the Americans with Disabilities Act, 42 L1.5.C. 12101 et seq.
(and all reguiations promulgated theréunder) and all zoning and building laws and regulations relating to the Property by
virtue of any federal, state or:municipal autharity with jurisdiction over the Property, presently are and shall be cbserved and
complied with in all material respects, and all rights, licenses, pennits, and certificatee of ocoupancy (including but not limited
to zoning variances, special ‘exceptions for nonconforming uses, and finai inspection approvais), whether temporary or
permanent, which are materiai to the use'and ocoupancy of the Property, pressntly are and shall be cbtained, preserved and,
where necessary, ranewed; = .. S
(@) Grantor has the right and"is duly authorized 1o exscuts and perform its Obligations under this Deed of Trust and these
actions do not and shall not conflict. with- the provisions of any statute, regulation, ordinance, rule of law, oontract or other
agreement which may be binding on Grantor at any time,
(e} No action or procseding is or shall be pending orthreatened which might materially effect the Property; and
) Grantor has not viclated and shail-riot viclate any statute, reguiation, ordinancs, rule of law, contract or other agresement
which might materially affect the Property (including, but not limited 1o, thoss goveming Hazardous Materiais) or Lender's
rights or intereat In the Property pursuant to.this Deed of Trust,
3. PRIOR DEEDS OF TRUST. Grantor represents and warrants that thers are no prior deeds of trust affecting any part of the
Property except as set forth on Schedule B atiached to-this Deed of Trust which Grantor egrees to pay and perform in a timely
manner. if there are any prior deeds of trust thian Grantoragress to pay sil amounts owed, and perform all obligations required,
under such deeds of trust and the indebiedness secured thersby.
4. TRANSFERS OF THE PROPERTY OR BENEFICIAL INTERESTS IN GRANTORS OR BORROWERS. In the event of a sals,
conveyance, leasa, contract for deed or transier to-any person of all or any pan of the roal erty deecribed in Schedule A, or
any intarast thereln, or of all or any beneficial interégt in Borrower o Grantor (if Borrower or Grantor is not a natural parson or
peraons but is a corporation, limited liability company; partnarship, trust, or other legal antity), Lender may, at (ts op¥ion, declare
the cutstanding principal balance of the Qbligations pius accrued inieredt thereon immediately dua and payabie, or, at Lender’s
sole option, Lender may consent to said conveyance In writing and- may increase the interest rate of this Deed of Trust to the
intorest rate which Lender would then commit to make a first morigage loan of similar character with similar security, as
determined by Lender in ita sold discretion, or compensate Lender for such increased risk resulting from the breach of the
foragoing covenams. At Lender’s request, Granter or Borroveer; s the cass may be, shall furnish a compiete statement setting
forth all of its stockholders, members or partners, as appropriate, and the extent of their respective ownership interests.

8. ASSIGNMENT OF RENTS. In consideration of the Obligations which aré secured by this Deed of Trust, Grantor absojutely
assigns to Lender all Grantor's estate, right, title, interast claim and demand.now. owned or hereafter acquired in all existing and
future leagses of the Property (including extensions, renewals and subleases), all agreements for use and ococupancy of the
Property {all such isases and agreements whether writtan or oral, are hersafter referred o as the “Leases’), and all guaranties of
lessess’ performance under the Leases, fogether with the immediate and continying right to coilect and receive all of the rents,
income, receipie, revenues, issues, profits and other income of any nature now or-hereafter due (including any income of any
nature coming due during any redemption period) under the Leases or-from or arising out of the Property, including minimum
rents, additional rems, percentage rents, parking or common area malntenance contributions, tax and insurance contributions,
deficiency rents, liquidated damages following default in any Lease, all procesds payable under any palicy of insurante covering
loss of rents resulting from untenantability caused by destruction or damage to the Property, all procesds payable as a result of a
lessen’s sxercise of an option to purchass the Property, all procesds derived from the tarmination or rajection of any Leasa in a
bankruptcy or other inscivenoy procesding, and all proceeds from rights and claims of any. kind which QGrantor may have
against any lssses under the Leases or any oocupants of the Property (all of the above are hereafter colisctively referred 1o as the
"Rents’). This assignment is subject to the right, power and authority given to the Lender 1o'coilact and apply the Rents. This
assignmant is recorded in accordance with RCW 85.08.070; the lien created by thia agsignment is intended to be specitic,
perfected, and choate upon the recording of this Desd of Trust, all aa provided In RCW 7.28.230(3) as amended from time 10 time,
As long as there is no default under the Obligations or this Ceed of Trust, Lender grants Grantor a revocable ficanse to collect &ll
Rents from the Leases when due and o use such prooesds in Grantor's business operations. Howevet, Lander may at any time
require Grantor to daposit all Rents into an accour maintained by Grantor or Lender at Lender's institution. Upon default in the
payment of, of in the performance of, any of the Obligations, Lender may at its option takie possession of the Property and have,
hold, manage, lease and oparate the Property on terms and for a period of time that Lander deems.proper, Lender may proceed
1o collect and receive all Rents, from the Property, and Lender sha!l have full power to periodically make altarations, renovations,
repairs or replacsments 1o the Property as Lender may deem proper, Lendsr may apply it Rerits.in Lenider’s sole discretion, 1o
payment of the Obligation or to the payment ot the cost of such alteraticns, renovations, repairg and-feplacements and any
expanses Incident to taking and retaining possession of the Property and the management and aperation of the Property. Lander
may keep the Propevty properly insured and may discharge any taxea, charges, claims, assessments-8ng-other liens which may
accrue. The expense and cost of theas actions may be paid from the Rents received, and any unpaid amounts shall be added 10
the principal of the Obligations. These amounts, ogather with other costs, shall becoms part of the Gbiigations securedt by this
Dead of Trust, R o
6. LEASES AND OTHER AGREEMENTS. Grantor shall not take of fail to take any action which may gause gr permit the
termination or the withhalding of any payment (n connection with any Lease pertaining io the Proparly. In addition, Grantor,
without Lender's prior written cansant, shall not: (a) collect any monies payable under any Leass more than ane month Iin
advance; (0) modify any Laase; [(c) assign or allow a lien, security interest or other encumbrance to be placed upon Grantor's
rights, fitle and interest in and 1o any Leass or the amounts payable thersunder; or (d) terminate or cancel any Lease except tor
the nonpayment of any sum or other material breach by the other party thersto. {f Geantor recelves at any time any written.
communication gsserting a cefault by Grantor under any Lease or purporting to terminate or cancel any Lease, Grantor shall
romptly forward a copy of such communication {and any subsequent communications relating theretc) to Lender. All such™
s and the amounts due 1o Grantor thersunder are hereby assigned to Lender as additional security for the Cbligations. .~ °
7. COLLECTION OF INDEBTEDNESS FROM THIRD PARTY. Lender shall be entitied to notify or requine Grantor to notify any .
third party (Including, but not limited to, lezsees, licensees, governmenial authorities and insurance companies) to pay Lender .~
any indebtedness or obligation owing to Grantor with respect to the Property {cumulatively "indebiadness”) whether or not &~ .~ -
default exists under this Deed of Trust. Grantor shall diligently collect the Indebtedneas owing to Grantor from thess third parties -
unitli the giving of such notification. In the even that Grantor possssses or receives possession of any [nstruments or Gther
remittances with respect 1o the indebtedness following the giving of such notification or if the instruments or other remittances
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.. w;th ;'Bspect to the [ndebtedness foliowing the giving of such notification or if the instrurnents or other ramittances constitute the
 prepayment of any Indebtedness or the payment of any insurance or condemnation proceeds, Grantor shall hold such

=" _instruments and otfier remittances in trust for Lender apart from fts other property, endorse the instruments and other remittances

10 Lender.and imrediately provide Lender with possession of the instrumnents and other remittances. Lender shal| be entitled,
but not required, to collect (by legal proceedings or otherwise}, extend the time for payment, compromise, exchange or release
Jany abligor or collateral, or otherwise settie any of the indebtedness whether or net an Event of Default exists under this Deed of
Trust, Lendershall not be liable to Grantor for apy action, smor, mistake, omission or delay pertaining to the actions described In
“, this paragraph or any demages resulting therefrom. Notwithstanding the foregoing, nothing herein shall cause Lender to be
‘deemned a mortgagee-in-posgession.
8. USE AND MAINTENANCE OF PROPERTY. Grantor shall take all actions and make any repairs needed to maintain the
Praperty in good condltion. Grantar shall not commit or permit any waste to bs committed with respect to the Property. Grantor
shall use theProperty solely in compliance with applicable law and insurance policies. Grantor shall not make any alteratians,
additions ‘of improvemants to the Property without Lender's prior written consent. Without limliting the foregoing, afl alisrations,
additioris afid improvements made to the Property shall be subject to the baneficial interest belonging to Lender, shail not be
removed without Lénder's prior written consent, and shall be mads at Grantor's scle expense.
9. LOSS OR .DAMAGE.. Grantor shall bear the entire risk of any loss, theft, destuction or damage (cumulatively "Loss or
Damage’) to'the Property or any portion theraaf from any cause whaisoever, In the event of any Loss or Damage, Grantor shall, at
the option of Lender, repair the atfected Froparty to its previous condition or pay or cause to be paid to Lender the decreasa in the
fair market value of the affected Property.
10. INSURANCE. The. Froperty will be kept insured for its fuil insurable value (replacement cost) against all hazards including
loss or damage caused by flood,.earthquake, tornado and fire, theft or other casuaity to the extent required by Lender. Grantor
may obtain insurance on the Property from such companies as are acceptable 1o Lender in its sola discretion. The insurance
policies shall require the insurance company to provide Lender with at least .30 __ days' written notice before such policies are
altered or cancelied in any manner The insurance policies shall name Lender as a loss payee and provide that no act or omission
of Grantor or any other person shal) affect the right of Lender t6 be paid the insurance proceads penaining 10 the loss or damage
of the Property. In the event Granfor fails to acquire of maintain insurance, Lender (afier providing notice as may be required by
law) may in its discretion procuré appropridte insurance coverage upon the Property and the insurance cost shall be an advance
payable and bearing interest as described in Paragraph 24 and gecured hereby. Grantor shail furnish Lender with evidence ot
insurance indicating the required coverage.: Lender may act as attomey-in-fact for Grantar in making and settling claims under
insurance policies, cancelling any policy or.éndorsing Grantar's name on any draft of negatiable instrument drawn by any insurer.
All such insurance policies shali be irmmediately assigned, pledged and delivered to Lender as further gecurity for the Obligations.
In the event of loss, Grantor shall. immediately give Lender written notice and Lender i8 authorized to make proof of lage. Each
insurance company is directed to make payments directly to Lender instead of to Lender and Grantor. lender shall have the
right, ai its sole option, to apply such.monies toward.the Obligations or toward the cost of rebuilding and restoring the Propaerty.
Any arnounts may at Lender's option be-applied.in‘the inverse order of the due dates thereof,
11. ZONING AND PRIVATE COVENANTS. Grantor shall not initiate or consent to any change in the zoning provisions or private
covenanis affecting the use of the Propsrty without Lender's prior written consent, f Grantor's use of the Property is or becormes a
nonconforming use under any zoning provision,: Grantor shall not cause or permit such use to be discontinued or abandoned
without the prior writien consant of Lender. Grantor will immediately provide Lender with written notice of any proposed changes
to the zoning provisions or private covenants affecting the Property.
12. CONDEMMATION. Grantor shali immediately provide Lender with written notice of any actual or threatened condemnation
or eminent domain proceeding pertaining to the Propeity. All monies payabie to Grantor fram such condemnation or taking are
hereby assigned to | ender and shall be applisdiirst 1o the payment of Lender's attorneys’ fess, legal expenses and other costs
{including appraisal fees) in connection with the condemnation or eminent domain procsedings and then, at the option of Lender,
to the paymant of the Obligations or the restaration or repair of the Property.
13. LENDER'S RIGHT TO COMMENCE OR DEFEND LEGAL. ACTIONS. Grantor shall immediately provide Lender with written
notice of any actual or threatened action, sult, or other proceeding affecting the Property. Grantor hereby appoints Lender aa its
attorney-in-fact to commence, intervens in, and defend such actions, suits, or other legal proceedings and to compromise or
sottle any clalm or controvecsy pertaining thereto, Lender shafl nof be liable to Grantor for any action, error, mistake, omission or
detay pertaining to the actions desciibed in this paragraph or.any damages resulting therefrom. Nothing contzined herein will
prevant Lender from taking the actions descriped in thig paragraph in itsown name.
14. INDEMNIFICATION. Lender shall not assume or be responsible for the. performance of any of Grantor’s obligations with
respect to the Property under any cincumstances. Grantor shallimmediately provide Lander with written notics of and indemnity
and hold Lender and its shareholders, directors, officers, employees and agents harmiess from all claims, damages, liabilities
including attorneys' fees and legal expenses}, causes of action, actions, suits:and other legal procesdings {cumulativety
“Claims") pertaining to the Property. Grantor, upon the request of Lender, shall hira legal counsel to defend Lender from such
Claims, and pay the gitorneys’ fees, legal expenses and other costs incuried in.connection therewith. In the alternative, Lender
ghall be entitied to employ its own fagal counsel 1o defend such Clairms ai.-Grantor's cost. Grantor's obligation to indemnify
Lander under this paragraph shail survive the termination, release or forsclosure of Deed of Trust.
15. TAXES AND ASSESSMENTS. Grantor shail pay all taxes and assassments-relating to the Property when due and
immediately provide Lender evidence of payment of sarme. Upon the request of Lender, Grantor shall deposit with Lender each
month one-twelfth (1/12) of the estimated annual ingurance premium, taxes and agsessments pertaining to the Property. So long
&s there is no default, these arnounts shall be applied to the payment of taxes, assessmants and insurance as required on the
Propenty. in the event of default, Lander shall have the right, at its sole option, to apply the funds so held to pay any taxes or
against the Obligations. Any funds applied may, at Lender's option, be applied in reverse crder of the duse date thereof.
6. INSPECTION OF PROPERTY, BODKS, RECORDS AND REPORTS. Grantor ghatl aliow Lender or its agents to examing and
inspect the Property and examine, Inspect and make copies of Grantor's books and records. pertaining to the Property from time
to tlne. Grantor shall provide any assistance reguited by Lender for these purposes. /Al of the signatures and infarmation
contained in Grantor's books and records shall be genuine, true, accurate and complefe in ali respects. Grantor shall note the
existence of Lender's beneticial interest in ite books and records perfaining to the Property.. Additionally, Grantor shall report, in a
torm satisfactory 2o Lender, such information as Lander may request regarding Grantor's financial condition or the Property. The
inforration shail be for such pacicds, shail reflect Grantor'e recards at such time, and shalt-be rendered with such frequency as
Lender may designate. All informatien fumished by Grantor to Lander shall be true, accurate and complete in: all respects, and
signed by Grantor if Lender requests. S
17. ESTOPPEL CERTIFICATES. Within ten (10) days after any request by Lender, Grantor shaill deliver ¢ Lender, or any
intended transferee of Lender's rights with respect to the Obligations, a signad and acknowledged staterrent specilying (a) the
outstanding balance on the Obligations; and (b} whether Grantor possessas any clairng, defenses; set-offs or counterclaims with
respact to the Obligations and, if so, the nature of such claims, defenses, set-offs or counterclaims. Grantdr will be conclusively
bound by any representation that Lender may make to the intended transferee with respect to these matters |n the event that
Grantor fails to provide the requasted siaternernt in a timely manner, S
18. EVENTS OF DEFAULT. An Event of Default shall occur under this Deed of Trust and the Trustes's power shall become
operative in the event that Grantor, Barrower or any guarantor of any Obligation: BB
{a) commits fraud or makes a material misrepresentation at any tirme in connection with the Obligations or this'Mortgage;
{b) falls to meet the repayment terms of the Obiigations for any outstanding balance; or BT
{c) by any action or inaction, adversely affects the Property, or any right of Lender in such Property;.including: but not
limited to, transfar of title to or sale of the Property without the permission of Lender, failure to maintain requirad inautance or.
to pay taxes on the Property, allowing the filing of a lien senior 1o thet held by Lender, dsaih of the sole Borrower obligated”
under the Obligations, allowing the taking of the Property through eminent domain, or allowing the Property to be forstioead - =
by a lienholder other than Lender. In addition, an Event of Default shall occur if, as a result of any of the following, the . .
Property, or any right of the Lender in the Property, is adversely affected: the Borrower, Mortgagor or any guacantor of any -
Obligation commits waste or otherwige destructively uses or fsils to maintain the Property, uses the property in an illegal™ -
manner which may subject the Property o seizure, or moves form the Property; a judgment is filed against the Borrower, "
Mongagor or any guarantor of any Obligation; or one of two Borrowers obligated under the Obligations dies. A
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< 19,~RIGHTS OF LENDER ON EVENT OF DEFAULT. Upon the occurrence of an Event of Default under thls Dead of Trust,
Lsndar ghall be entitled to exercise one or more of the following remediss without notios or demand [except ag required by law):
<7 ¢ la) to declare the Obligations immediately due and payable in full, such acceleration shall be automatic and immediate i
¢ /the Event of Default Is a filing under the Bankruptey Cods;

* + {b)-1o.collect the cutstanding Obligations with or without resorting to judicial process;

7 46} 1o require Grantor to deliver and make avaiiable to Lander any personal property or Chattels constituting the Property at
7 /2" aplace reasonably convenlent to Grantor and Lander;

" -Id)_toénter upon and take possassion of the Property without applying for or cbtaining the appointmen of a recelver and, at
Lender's. option, to eppoint a receiver without bond, without first bringing suit on the Obligations and without otherwise
,msalgng any. statutory conditions regarding recelvers, it being intended that Lender ghall have this contractual right to

appoint a receiver;
: (@) to employ a maneging agent of the Property and led the same, either in Trustée's own name, in the nama of Lender or in
;the name-of Qrantor, and receive the rants, incomes, issues and profits of the Property and apply the same, after payment of
all hecessary charges and expenses, on account oﬂha Obligations;
{fi.te pay any sums in any form or manner deamed expedient by Lender to pmtect the security of this Deed of Trust or 1o
cure any defaulf other than paymaent of interest or prlnclpai on the Obllgations:
(g) to fordcioss. tivis-Deed of Truet judiclally or nenjudicially;
(h} to setctt Grantor's Cbligations against any amounts owed Grantor by Lender Including, but not limited to, monies,
instrurnents, and deposit accounts maintained with Lender or any cumrsntly existing or future affillate of Lender; and
(iyto exerclse all other rights available to Lender under any other wiitten agreement or appiicabie law.
Lender's rights are cumilative and may be exercised together, separataly, and in any order. n the svent that Lender inatitutes an
action sesking the racoyery.of any-of the Proparty by way of a prejudgment remedy in an action against Grantor, Grantor walves
the posting of any bond which might otharwise be required. Lander or Lendler's designes purchass the Property &t any sale.
In tha event Lender purchasss the Property at the Trustes's sale, to the sxtent Lender's bid exceeds the Cbligations, Lender
shall pay Trustes cash equal to.duch excess. The Property or any part thereot may be sold in one parcel, or In such parcels,
manner or order as Lender in-its.€ols discretion may elect, and one or more sxercises of the power herein granted shail not
extinguish or exhaust the power.tinless the entire Property Is sold ar the Dbligations are paid in full.
20. CONDOMINIUM COVENANTS. .If-the. Property includes a unit in, together with the undivided interest in the common
slements of, & condominiiim project or some other project subject 40 unit ownership law or similar law (the "Candominium
Project’), and if the owners association or other entity (the “Owners Assoclation”) which acts for the Condeminium Project hoids
title to property for the benefit or use of its-members or shareholders, the Property also includes Grantor's interest (n such title and
the use, proceeds and benefits of Grantor's interest. In addition to the other covenants and agresments contained in this Dead of
Trust, Grantor and Lender further covenant and agree as follows: (a) Grantor shall parform all of Grantor's obligations under the
Project's bylews and code of regulations; (b} Grantor shall pay, when dus, all duss and assessments imposed under the
Condominium Project; [c) Lender agrees-ihat sa long as the Owners Association maintains, with a gensrally accepted insurance
carrier, & “mastser” or "blanket® policy on the Pro which is satisfactory to Lendes and which provides insuranca coverage in the
amounts, for the periods, and againstthe hazards Lander requires pursuant to Paragraph 10 of the Desd of Trust, that Grantor's
obligation to malniain hazard Insurance under Pasagraph 10 shall be satisfled fo the #xtent that the required coverage s proviced
by the Owners Association Pollcy; and (d) Granior shall give Lencer prompt notice of any lapse in required hazard insurance
coverage that is maintalned by the Owners Associgtion. In the event of a distribution of hazard insurance proceeds In lieu of
restoration or repair following a loss to the Property, whether.to the condominium uait or to common slements, any proceeds
%ayable fo Grantor are hersby assigned and shall be pmd 10 tender for application 1o the Obligations, with any excess paid to
rantor
21. SECURITY INTEREST UNDER THE UHIFOHM GOMMERCIAL CODE. This Deed of Trust shall be considered a financing
staternent and a fixture filing pursuant to the provisions of the Uniform Commercial Code (as adopted in the state whers the
Property is focated) covering fiturea chattals, and articles of personal property now ownaed or hereafter attached o or 10 be used
in connection with the Property together with any and. all replacements thersof and additions thereto (the “Chatieis*), and Granior
hereby grants Lender a security interest in such Chaitels. The dabtoris the Grantor descriped above. The secured party Is the
Lender described above. Upon demand, Grantor shall make, exscute and daliver such tecurlty agreements {as such term is
defined in sald Uniform Commercial Code) as Lender at any time may deem necassary of proper or require to grant to Lender a
perfacted security interest in the Chattels, and upon Grantor's failurs 1o da 80, Lender Is authorized 1o sign any such agresment as
the agent of Grantor. Grantor heraby suthorizes Lender to-file. financing mtsmorm (as such term I3 defined In said Uniform
Commercial Code) with respect to the Chattals, at any time, without the: oiﬁnaiurn of Grartor. Grantor will, howsver, at any time
upon request of Lender, sign such financing statements. Grantor will. pay all filing fees for the filing of such ﬂnanoing statementes
and for the refiling theracf at the times required, In the opinion‘of Lendar, by sald Uniform Commercial Code. If the lien of this
Deed of Trust I subject 1o any security agreement covering the Chattels, then.in-the svent of any default under this Deed of Trust,
all the right, title and interest of Grantor in and to any and all of the Chattols is“hersby assigned to Lender, together with the
benefit of any deposits or payments now or hereaftsr mads theceof by ‘Grantor or the predscessors or successors n titie of
Grantor in the Property.
22. USE OF PROPERTY[PUHPDSE OF OBLIGATIONS. The Propetty s not, usad principally for agricultural purposes. [ | If
checked, the Obligations secured by this Deed of Trust were incurred pﬁmarlly for oammarciat investmaent or business purpGies
and not for personal, family or household pu X
23. SERVICING OF THE OBLIGATIONS. |x | If checked, the servicing for all of partof the Oblngatnons Is subject to sale, tranafer
or assignrnent. Lipon transfer of the gervicing, the purchasmg servicing agent Is required to provide notification to the Grantor.
24. REIMBURSEMENT OF AMOUNTS EXPENDED BY LENDER. Lender, at Lender's option, may expsnd funds (including
attorneys' fess and lsgal expenses) to perfarm any act required to be taken by Grantor or'to exercise any right or rermedy of
Lender under this Deed of Trust. Upon demand, Grantor shall immediately relmburse tender for all such amounts expended by
Lsnder together with interest thereon at the lower of the highest rate described in any-Obligation or the highest rats allowed by
law from the date of payment untll the date of reimbursement. These sums shall be included in the definition of Obligations
hersin and shail ba secured by the beneficial interest granted herein. If the Obligations are paid after the beginning of putiication
of notice of sale, ag herein provided, or in the event Lender shali, at its sole option, psrmit Grantof to pay any part of the
Obligations after the beginning of publication of notice of sale, as herain provided, then, Grantor shall pay on demand all
expenses incurrsd by the Trustee and Lentier in connaction with said publication, including raasonable attorneys’ fees to the
attorneys for the Trustes and for the Lender, and a reasonabie fes 1o the Trustes, and this Desd of Truat shall ke security for all
such sxpanses and fees.
25. APPLICATION OF PAYMENTS, All payments made by or on behalf of Grantor may be applrad agulnst the amounts pald by
Lender (including attornays’ fees and legal expenses) in connection with the exercise of its rights or ramcdins desorlbed in this
Deed of Trust and then to the paymant of the remaining Obiigations i whatever ardss Lender chooses. .-
26. POWER OF ATTORNEY. Grantor hereby appoints Lender as its attorney-infact to endorse Grantor %.name on all
instruments and other documents pertaining to the Obligations or Indobhdnm In addition, Lander-shall be sntitied, but not
requuired, to perform any action or execute any document raquirsd to be taken or executed by QGrantor under this Dewed.of Trust.
Lendec's performance of suoh actlon or axecution of such documents shall not reliave Grantor from any Obligation or cure any
default gnder this Deed of Trust. The powers of attorney destribed in this Dead of Trust are coupled wfm an imenst and are
irrevocable
27. SUBROGATYION OF LENDER. Lender shall be subrogated to the rights of the holder of any previous hun saoumy Intarost or
ancumbrance discharged with funds advanced by Lender repardless of whether these lisns, security. imarom or other
sncumbrances have been released of record.
28. COLLECTION COSTS. To the axtent parmitted by law, Grantor agrees to pay Lender's reasonable fees and custs Includln
but not limited o, fees and costs of attorneys and other agents {including without limitation mfaraloqals, slerka and oonsultan .
whaether or not such attornsy ot ugant is an employes of Lender, which are incurred by Lender in collecting any amount dus of
snforcing any right or remedy un
costs incurred on appeal, in bankruptey, and for post-judgment collection actions.

or this Deed of Trust, wheihet or not auft s brought, including, but not limited o, alf fees and L

29. AELEASE AND RECONVEYANCE. Lender may release its intersst in a portion of the Proparly by sxecuting and maordlnu e

one of more partial releages without affecting is interest in the remaining portion of the Property. Nothing herein shall be- -
desmed 1o cbligate Lender to release any of its interest in the Property (except as mquired under paragraph 38}, nor shall Lender -

be cbligated to release any part of the Property it Grantor is in dafault under this Daad of Trust. Whan all obligations have been
paki in fulf, Lender shall request Trystes to reconvey the Property withaut warranty to the pearson{s) logally entitied thereto.

rG'l;:)nr:e; Sh:élebe responsibie for paymant == == Trustee's fess prior to such
v 8 et o s TUURMRR R e
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" 30.“"MODIFICATION AND WAIVER. The modification or waiver of any of Grantor's Obligations or Lender’s rights under this Dead
of Triist must be contained in a writing signed by Lender. Lender may perform any of Borrower’s or Grantor's Obligations, delay
. orfail to exerclge any of ite rights or accept payments from Granter or anyone other than Grantor without causing a waiver of
" _those Chbligations or rights. A waivar on one occasion shall not constitute a waiver on any other occasion. Grantor's Obligations

under thiis Deed of Trust shall not be affected if Lendsr repeatedly and unconditionally amends, compromises, exchanges, fails to
oxercise, impairs of releases any of the Obiigations belonging to any Grantor, Borrowsr or third party or any of its rights against
sany Grantor, Borower or third party or any of the Property. Lender's failure to inslst upon strict performance of any of the
" Obligations shall not be deamed a walver, and Lender shall have the right at any time thereafter to insist upan strict performance.
-~ 31, SUBSHTUTE TRUSTEE. In case of the rasignation, death, incapacity, disability or absence of the Trustee or in cass the
“holder of the Obligations shall desire for any reason to remove the Trustee or any substitute trustee as trustee hereunder and to
appoint a new trustee in his place and stead, the holder of the Obligations Is hereby granted full pawer ta appoint in writing &
substitute trustee-for said Trustee, and the substitute trustes shall, when appointed, become successor to all rights of Trustee
hereunder and the same shall become vested in him for the purposes and oblects of this Deed of Trust with all the power, duties
and abiigations herain'conferred on the Trustee.

32, SUCCESSORS AND ASSIGNS. This Deed of Trust shall ba binding upon and inure to the benefit of Grantor and Lender and
their respactive successors, assigns, trustees, receivars, administrators, personal represantatives, legatees and devisees.

33, NOTIGES, ‘Except a5.otherwise fequired by law, any notice or other cormmunication 1o be provided under this Deed of Trust
shall be I writing and sent to the parties at the addresses described in this Deed of Trust or such other address as the parties
may designate in wiiting from. time 1o time. Any such nofice so glven znd sent by first clags mall, postage prepaid, shall be
deemed given the earlier of'three (3) days after such notlce is sent when recsived by the person to whom such notice is being
gilven, : N

34, SEVERABILITY. Whenever possible, sach provision of this Deed of Trust shall be interpreted so as to be effective and valid
under applicable siafe jaw. ¥ any provision of this Deed of Trust violates tha law or is unenforceable, the rest of this Dead of Trust
shall continue to be valid and enforceable.

35. APPLICABLE LAW. This'Deed of Trust shail be governad by the laws of the state where the Property is located. Unless
applicable law provides otherwise, Grantor consents to the jurisdiction and venue of any court selected by Lender, in its sole
discretion, located in thatstate. .~ .

36. NO THIRD-PARTY RIGHTS, .‘No pérson Is or shall be a third-party beneficiary of any proviglon of this Deed of Trust. All
provisions of this Deed of Trust in favor of Lender are intended solely for the benefit of Lender, and no third party shall be entitled
o assume or sxpact that Lender will waive or consent to the moadification of any provision of this Deed of Trust, in Lender's sole
discretion, ’

37. PRESERVATION QF LIABILITY AND PRIQRITY. Without affecting the lability of Borrower, Grantor, or any guarantor of the
Obligations, or any other person {axcept a-person expressly released in writing) for the payment and performance of the
Obiigations, and without affacting the rights of Lender with respect 1o any Pioperly nol expressiy reieased in writing, and without
impairing in any way the priceity of this-Deed of Trust over the interest of any person acquired or first evidenced by recarding
subsequent to the recording of this Daed of Trust, Lender may, either before or after the maturity of the Obligstions, and without
notice or congant: ralease any persoq’ liable for payment or performance of all or any part of the Obligations; make any
agreement altering the terms of payrnent.of parfarmance of alt or any pant of the Obligations; exercise or refrain from exercising
or waive any right or remedy that Lender may have.under this Dead of Trust; accept additional security of any kind for any af the
Obligations; or release or otherwise deal with any real ot personal property securing the Obligations. Any person acquiring or
recording evidence of any Interest of any nafire in the Property shall be deemed, by acquiring such interest or recording any
avidance therecf, to have consentad to all or any such actions by Lender,

38. DEFEASANCE. Upon the payment and performiance in fuil of all of the Obligations, Lender will execute and deiiver to
Gra.nt%; thos:ddocumems that say be required to release this Deed of Trust of record. Grantor shall be responsible to pay any
costs of recordation. :

3%. MISCELLANEQUS. Grantor and Lender agrea that time is of-the essence. Grantor walves presentment, demand for
payment, notice of dishonor and protest except as required by iaw. Al references to Grantor in this Deed of Trust shall include all
persons signing below. If there is more than one Grantor, their Obligations shall be joint and several and shall be binding upon
any wmarital comrmunity of which any Grantor is & member (Unless this Daed of Trust expressly states that the community shall not
be liable). This Deed of Trust represents the complete integrated understanding betwean Grantor and Lender pertaining to the
terms and conditions hereof. R S

40. JURY TRIAL WAIVER. LENDER AND GRANTOR HEREBY WAIVE ANY RIGHT TO TRIAL BY JURY IN ANY CIVIL ACTION
ARISING QUT OF, OR BASED UPON, THIS DEEDOF TRUST.- .~ .~ =

41. ADDITIONAL TERMS:

1|ummnuilmnllnu||lunmn
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Grantor acknowladges that Grantor has read, understands, and agrees to the terms and conditions of this Deed of Truat, and
< acknowledges receipt of an exact copy of same.

g Datedtl'us 19th day of _ Feébruary 2002

G : RC LEE W EN

RONALD LEE WALDEN
GRANTOR: LANA DENISE WALDEN

LANA DENISE WALDEN
GRANTOR:

 GRANTOR:

GRANTOR:

GRANTOR:

oom

an

LPWASIBF © Marand Financial Selulions Inc., [2/5/02) {8005 B&T-3789

Skagit County Auditor” -
2/18/2003 Page




" State of Washington
"~ County of ok

- e loertlfy that | know of have satisfactory evidence that Eorcuh L W dery
I8 the fiarson who appeared ﬂﬂiyx} said person acknowiedged that @she signed this instrument and acknowledged #
‘to be Kigyher free and voiu ﬁm ;nd purposes mentioneq.iq the instrument.
" Dated: 3= 3 E| ; g . %gé%gg —t
L e ; " Notary Publi ama) 4 Dodire S Mo 5
' ; = Tme R
: - . = My appolrtment expires: LS 5
Stain of Wasmngtan i N - §
Counti-of .. E % 70 il >
e by -
| cortfy that g aghivo &qﬁ@ldsnca that __ Lora Demis Middan

L7
is the persan.who appeared B’Jﬁnng\m saith person acknowledged that he /fhe’signed this instrument and acknowledged It
to be his @ ree and\\\q Iummlfo: the uses and purposes mentk% in the instrument.

Dated: B-OWiNg oy Gpihohe ‘
-:.*\ Notary Public [Print Ndme) LCroy B - Coo s Mecdin
$ = L) ¢
= = Title o5,
= é My appointment expires: W-to -
State of Wa@ngtt}n =
Sy

County of _=8_%

! uarufmh 'Mwm&vegmsamry svidence that

is that person whé/ ﬁemﬁl% ‘ha. and sald person acknowledged that he/she signed this instrument, on oath stated that
he/she was authonz 'bmcut& his instrument and acknowledged it as the

of to be the free and voiuntary
act of such party for the uses and purposus mBT'lthﬂGd in the instrument,
Cated:
_ o Notary Public (Print Nama)
{Seal or Stamp}) ko _ Title
R My appointment expires:
State of Washington
County of

| cartify that | know ar have sxtisfactuw evidem:e thel

is that person who appeared befors rme, and said: parson acknowledged that he/she signed this instrument, on oath stated that
he/she was authorized to execute this instrument nnd acknowladged it as the

of to be the free and voluntary
act of such party for the uses and purposes mentionad in the snsuumant
- Dated:—
Natary Publ:c {Prlnt Narne)
(Seal or Stamp) e
My appnin!mant axprres

The following described real property lccatsd in the County of _EKHGIT
State ot 3

LOoT 1,

DeE ATTAcHen LEC )

3/ Skaglt County Audltor
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BORROWER AND LENDER REQUEST THE HOLDER OF ANY MORTGAGE, DEED OF TRUST OR —
OTHER ENCUMBRANCE WITH A LIEN WHICH HAS PRIORITY OVER THIS MORTGAGE TO. GIVE o g
NOTICE TO LENDER, AT LENDER™S ADDRESS SET FORTH ON PAGE ONE OF THIS ~ 3
MORTGAGE, OF ANY DEFAULT UNDER THE SUFERIOR ENCUMERANCE AND OF ANY SALE QR
OTHER FORECLOSURE ACTION.
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cTATE OF \AMQHING tGN }55
COUNTY OF SKAGIT
hington do hereby

| Auditor of Skagit County, State of Washingto

c artify that the f:?regomg mstrument is & tme and con'ect cony
of the original now on fle in my offica. 7

IN WITNESS W EREOF, | here t st my hand and geal of

oifice this of (&

Auditor . - O Uepuk\,

MBI

Skagit County Auditor
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LOT A OF SHORT PLAT NO. 91-1 RECORDED APRIL 11, 1991 UNDER
SKAGIT COUNTY AUDITOR'S FILE NO. 9104110047, RECORDS OF
SKAGIT COUNTY, WASHINGTON IN VOLUME 9 OF SHORT PLATS AT PAGE
344 |

SITUATE IN THE COUNTYVOE‘$KAGIT, STATE OF WASHINGTON.

ABBRV LEGAL

LOT A SKAGIT CNTY SP 91-1 VOL 9 PG 344 A’S NO. 9104110047

FIRST AMERICAN TITLE ORDER NO:03_0.5"Q40_'_1_
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