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FIRST AMERICAN TITLE CO.
DEED OF TRUST 012

DATE: February 12, 2‘603"'”

Reference # (if appllcable) 00071073 Additional on page
Grantor(s):
1. MURDOQCK ASSOCIATES L.L.C.

Grantee(s)
1. Whidbey Island Bank
2. FIRST AMERICAN TITLE COMPANY OF SKAGIT COUNTY, Trustee

Legal Description: SECTION 24, TOWNSHIP 35, RANGE 4;
PTN. NE-NE : , Additional on page 2

Assessor’'s Tax Parcel ID#: 350424- 2 001 0002

THIS DEED OF TRUST is dated February'j’"z,_ 2003, among MURDOCK ASSOCIATES, L.L.C.; a
Washington Limited Liability Company (™Grantor"); Whidbey Island Bank, whose mailing
address is Sedro Woolley Office, 339 Ferry St., Sedro Woolley, WA 98284 (referred to below
sometimes as "Lender” and sometimes as “Beneficiary"); and FIRST AMERICAN TITLE
COMPANY OF SKAGIT COUNTY, whose malllng address :s PO BOX 1687, MOUNT VERNON,
WA 98273 (referred to below as "Trustee”). . . .
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DEED OF TRUST
(Continued) _ Page 3

:'reasonable times to attend to Lender's irterests and te inspect the Real Property for purposes of Grantor's
.--compllance with the terms and conditions of this Deed of Trust.

vCompllance with Governmental Requirements. Grantor shall promptly comply, and shall promptly cause

© cgmpliance by all agents, tenants or other persons or entities of every nature whatsoever who rent, lease or
otherwise Use or occupy the Property in any manner, with all laws, ordinances, and regulations, now or hereafter
.ln effect, of all governmental authorities applicable to the use or occupancy of the Property, including without
'llmltatlon,__the Americans With Disabilities Act. Grantor may contest in good faith any such law, ordinance, ar
regulation” and withhold compliance during any proceeding, including appropriate appeals, so long as Grantor has
natified Lender in ‘writing prior to doing so and so long as, in Lender's sole opinion, Lender's interests in the
Propérty are-not jeopardized. Lender may require Grantor to post adequate security or a surety bond, reasonably
satlsfactory 10 Lender :to protect Lender's interest.

Duty to. Prntect Grantur agrees neither to abandon or leave unattended the Property. Grantor shall do all other
acts, in addition 1o th__o_se acts set forth above in this section, which from the character and use of the Property are
reasonably necessary to-protect and preserve the Property.

DUE ON SALE - CONSENT'BY LENDER. Lender may, at Lender's option, (A} declare immediately due and payable all
sums secured by this ‘Deed of Trust or {B) increase the interest rate provided for in the Note or other document
evidencing the Indebtedness_and inipose such other conditions as Lender deems appropriate, upon the sale or transfer,
without Lender's prior written gansent, of all or any part of the Real Property, or any interest in the Real Property. A
"sale or transfer” means the.conveyance of Real Property or any right, title or interest in the Real Property; whether
legal, beneficial or equitable; whether \feluntary or involuntary; whether by outright sale, deed, installment sale contract,
land contract, contract for.deed, Ieasehold interest with a term greater than three (3) years, lease-option contract, or by
sale, assignment, or transfer of any’ ‘beneficial interest in or to any land trust holding title to the Real Property, or by any
other method of conveyance Qf an interest in the Real Property. If any Grantor is a corporation, partnership or limited
liability company, transfer also: includes aiy-change in ownership of more than twenty-five percent (25%} of the voting
stock, partnership interests or Hriited liability <ompany interests, as the case may be, of such Grantor. However, this
option shall not be exercisad by Lender if such exercise is prohibited by federal law or by Washington law.

TAXES AND LIENS. The followmg provrsnons relatung to the taxes and liens on the Property are part of this Deed of
Trust:

Payment. Grantor shall pay when"dL__.le- ('a"nd_.in:el'l __eirents prior to delinquency} all taxes, special taxes, assessments,
charges {including water and sewer), fings and impositions levied against or on account of the Property, and shall
pay when due all claims for work done en‘or for services rendered or material furnished to the Property. Grantor
shall maintain the Property free of all liens. hawng priofity over or equal to the interest of Lender under this Deed of
Trust, except for the lien of taxes and assessments rnot due and except as otherwise provided in this Deed of
Trust, : ; :

Right to Contest. Grantor may withhold payment'of any tax, assessment, or claim in connection with a good faith
dispute aver the obligation to pay, so long as.Lender's interest in tha Property is not jeopardized. If a lien arises or
is filed as a result of nonpayment, Grantor shall.within fifteen {15} days after the lien arises or, if a lien is filed,
within fifteen {15) days after Grantor has notice &f the filing, secure the discharge of the lien, or if requested by
Lender, deposit with Lender cash or a sufficient corporate surgty biond or other security satisfactory to Lender in an
amount sufficient to discharge the lien plus any costs and attorngys’ fees, or other charges that could accrue as a
result of a foreclosure or sale under the lien, In any céntest, Grantor shall defend itself and Lender and shall
satisfy any adverse judgment before enforcement against the Property Grantor shall name Lender as an additional
obligee under any surety bond furnished in the contest proceedlngs

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the taxes
or assessments and shall autharize the appropriate governmental’ ofhcnal to dellver to Lender at any time a written
statement of the taxes and assessments against the Property, 3

Notice of Construction. Grantor shall notify Lender at least fiftéen (15} days 'before any work is commenced, any
services are furnished, or any materials are supplied to the Property, if any mechanic's lien, materiaimen's lien, or
other lien could be asserted on account of the work, services, er*materials.; Grantor will upon request of Lender
furnish to Lender advance assurances satisfactory to Lender that Grantor can:and will pay the cost of such
improvements. o :

PROPERTY DAMAGE INSURANCE. The following provisions relating to msurlng the Property are a part of this Deed of
Trust,

Maintenance of Insurance. Grantor shall procure and maintain policies of fire msurance with standard extended
coverage sndorsements on a repiacement basis for the full insurable value covering ali’ Improvements on the Real
Property in an amount sufficient to avoid application of any coinsurance clause, and with a standard mortgagee
clause in favor of Lender. Grantor shall alse procure and maintain comprehensive general liability insurance in such
coverage amounts as Lender may request with Trustee and Lender being named:as additiorial insureds in such
liability insurance policies. Additionally, Grantar shall maintain such cther insufance, inchkiding but not limited to
hazard, business interruption, and boiler insurance, as Lender may reasonably require. Policies shall be written in
form, amounts, coverages and basis reasonably acceptable to Lender and rssued bv a’company:or companies
reasonably acceptable to Lender. Grantor, upon request of Lender, will deliver to Lénder .from time to time the
policies or certificates of insurance in form satisfactory to Lender, ingluding stipulations that coverages will not be
cancelled or diminished without at least ten (10} davs prior written notice to Lender, ~Each insurancie ‘policy also
shall include an endarsement providing that coverage in favor of Lender will not be impairéd ih any ‘way by any act,
omission or default of Grantor or any other person. Should the Real Property be located in an arda‘designated by
the Director of the Federal Emergency Management Agency as a special flood hazard area, Grantor agrees to
obtain and maintain Federal Flood Insurance, if available, within 45 days after notice is given-'by.Lender that the
Preperty is focated in a special flood hazard area, for the full unpaid principal balance of the loan-and any prior. ligns
on the property securing the loan, up to the maximum policy limits set under the National Flood Insurance Program,
or as otherwise required by Lender, and to maintain such insurance for the term of the loan. Loy ;

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Pmperty it the
estimated cost of repair or replacement exceeds §1,000.00. Lender may make proof of loss if Grantor. fails te'do
so within fifteen {15) days of the casuaity. Whether or not Lender's security is impaired, Lender may; at Lender’s
election, receive and retain the proceeds of any insurance and apply the proceeds to the reduction of the
Indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Property, {f-Lendes
elects to apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged or destroyed.”
Improvements in a8 manner satisfactory to Lender. Lender shall, upon satisfactory proof of such expenditure,’ pay "
or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if Grantor is not in defaylt
under this Deed of Trust. Any proceeds which have not been disbursed within 180 days after their receipt“and
which Lender has not committed to the repair or restoration of the Property shall be used first to pay any amount

LR

Skaglt Cou nty Audrtor
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DEED OF TRUST
(Continued) Page 5

‘action-is requested by Lender to perfect and continue Lender’s security interest in the Rents and Personal Property,

- addition te recording this Deed of Trust in the real property records, Lender may, at any time and without further

adthorization from Grantor, file executed counterparts, copies or reproductions of this Deed of Trust as a financing

. statement. “; Grantor shall reimburse Lender for all expenses incurred in perfecting or continuing this security
interest. Upon default, Grantor shall not remove, sever or detach the Personal Property from the Property. Upan
default, Grantor shall assemble any Personal Property not affixed to the Property in a manner and at a place
reasonably Gonvenient to Grantor and Lender and make it available to Lender within three (3) days after receipt of
written demand from Lender to the extent permitted by applicable law.

Addresses The mailing addresses of Grantor {debtor) and Lender {secured party} from which information
concérring the séturity interest granted by this Deed of Trust may be cobtained (each as required by the Uniform
Commercral Code) are’ as stated on the first page of this Deed of Trust.

FURTHER ASSURANCES, ATTORNEY -IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a'part of this Deed of Trust:

Further Assurances At any time, and from time to time, upon request of Lender, Grantor will make, execute and
deliver, or will cause. to be'made, executed or delivered, to Lender or to Lender's designee, and when requested by
Lender, cause:io bie fr_led recorded, refiled, or rerecorded, as the case may be, at such times and in such offices
and places as Lender may deeni. appropriate, any and all such mortgages, deeds of trust, security deeds, security
agreements, financing etatements, continuation statements, instruments of further assurance, certificates, and
other documents as may, in the sole opinion of Lender, be necessary or desirable in order to effectuate, complete,
perfact, continue, or preserve.~{T}*_Grantor's obligations under the Note, this Deed of Trust, and the Related
Documents, and {2}, the Iie’hs_.:_.and___security interests created by this Deed of Trust as first and prior liens on the
Property, whether now owhed or heredfter acquired by Grantor. Unless prohibited by law or Lender agrees to the
contrary in writing, Grantor: shall reimburse Lender for all costs and expenses incurred in connection with the
matters referred to in this: paragraph

Attorney-ln-Fact If Grantor farls o do anv of the things referred to in the preceding paragraph, Lender may do so
for and in the name of Grantor.and at Grantor s expense. For such purposes, Grantor hereby irrevocably appoints
Lender as Grantor's attorney-in-fact’ for-the purpose of making, executing, delivering, filing, recording, and doing all
other things as may be necessarv oF’ desrrabte, in Lender s sole opinion, to accomplish the matters referred to in
the preceding paragraph. iy :

FULL PERFORMANCE. If Grantor pays aII the Indehtedness when due, and otherwise performs all the obligations
imposed upon Grantor under this Deed of: Trust Lender shall execute and deliver to Trustee a request for full
reconveyance and shall execute and deliver to Graritor suitable statements of termination of any financing statement on
file evidencing Lender's security interest in the-Rents and thé Personal Property. Any reconveyance fee shall be paid by
Grantor, if permitted by applicable law. The grantee<in any reconveyance may be described as the "person or persons
legally entitled thereto”, and the recitals in the reconveyance of any matters or facts shall be conclusive proof of the
truthfulness of any such matters or facts.

EVENTS OF DEFAULT. Each of the following, at Lender s pption, shall constitute an Event of Default under this Deed
of Trust:

Payment Default. Grantor fails to make any payment whan dUe under the Indebtedness.

Other Defaults. Grantor fails to comply with or to perform any “other term, obligation, covenant or condition
contained in this Deed of Trust or in any of the Related Pocuments or to comply with or to perform any term,
abligation, cavenant or candition contained in arny ather agreement between Lender and Grantor.

Compliance Default. Failure to comply with any other" term oblrgat:on covenant or condition contained in this
Deed of Trust, the Note or in any of the Related Documents. . If such a fallure is curable and if Grantor has not
been given a notice of a breach of the same provision of this Deed of-Trust within the preceding twelve (12)
months, it may be cured {and no Event of Default will have occurred) if Grantor, after Lender sends written natice
demanding cure of such failure: {a} cures the failure within fiftéen {15} days; or (b} if the cure requires more than
fifteen {15) days, immediately initiates steps sufficient to cure the failure-and thereafter continues and completes
all reasonable and necessary steps sufficient to preduce compllance as soon: as reasonably practical.

Default on Other Payments. Failure of Grantor within the time requrred by this Deed'of Trust to make any payment
for taxes or insurance, ar any other payment necessary ta prevent filing Of::_:br:tb effect’discharge of any lien.

Environmental Default. Failure of any party to comply with ofr perform when due a_r‘\yjfterm, cbligation, convenant
or condition contained in any environmental agreement executed in connection with the Property.

False Statements. Any warranty, representation or statement made or. fltnished 10 Lender by Grantor or on
Grantor's behalf under this Deed of Trust or the Related Documents is false or- misleading in any material respect,
either now or at the time made or furnished or becomes false or misleading at any, tlme ‘thereafter

Defective Collateralization. This Deed of Trust or any of the Related Documents’ ceases 10 be in full force and
effect (including failure of any collateral document to create a valid and perfected securrty mterest or lien) at any
time and for any reason.

Death or Insolvency. The dissolution of Grantor's (regardless of whether e|ect|on to contmue ‘is made}, any
member withdraws from the limited liability company, or any other termination of Grantor g exrstence___as a going
business or the death of any member, the insolvency of Grantor, the appointment of a recgiver for any part of
Grantor's property, any assignment for the benefit of creditors, any type of creditor Worko‘ut,‘- or the
commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor 3

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedlngs whether by judrcral
proceeding, self-help, repossession or any ather method, by any creditor of Grantor or by any governmental agéncy
against any property securing the Indebtedness. This includes a garnishment of any of Grantdr's accourits,
including deposit accounts, with Lender. However, this Event of Default shall not apply if therg is-a gogd faith
dispute by Grantor as 1o the validity or reasonableness of the claim which is the basis of the creditér or forfeltureh._
proceeding and if Grantor gives Lender written notice of the creditor or forfeiture proceeding and. deposits with %
Lender monies or a surety bond for the creditor or forfeiture proceeding, in an amcunt determined by Lender, |n its
sole discretion, as being an adequate reserve or bond for the dispute. ;

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between Grantar and': ¥
Lender that is not remedied within any grace period provided therein, including without limitation any agreement
concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or later, S

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any o'f_ t_be"'
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebtedness. In the event of a death, Lender, at its aption, may, but shall not be

DT R MIWIIWHII)

Skagrt County Audrtor
2/14/2003 Page Sof 10 9:28AM




WV8Z:e 0L o 9 abeg 80;;’1: l;z
.lO].Ipn‘uf uno;) ;tﬁexs |
g7 lL20¢cn

v

: aelsnij AqQ ybnosq s Buipeasosd Jo UOIRDE BUL SSBJUN JO ‘AE| B|gedlidde Aq paiinbal
_ssmun ‘Ajed e aq |jeys 88)snJ) Jo ‘JopusT ‘101UEID) ydym Ul Buipeeoosd 10 uolOE AUE JO JO ‘uBl| IO paap 1snin
é J_aqm Aue lapun gpes Buipuad e Jo Aued Jeyo Aue Ayaou o1 psilefiqo aq 10U (|eys aaisnl] “AJION 01 suoneBlqo

zsnu_ Jo peaq siy1 18pUn 18pua o 158U AU 10 18N1] jo paeq syl Sunoaye wewesifie ayl0 JO UONELIPIOANS

FApe u ol (o) pue *Auadolg |eey eyl uc uondlsal Aue Bugeass o Wweweses Aue Bunuest uy wiol () ‘ongnd
; ByYl-0} slqﬁu iaylo 10 s188415 J0 ucneapap ayl Bupnioul ‘Ausdold jeay syl Jo 1ed 4o dew e Buyy pue Bunedsid
=W wol (ep-rioueln pue Japue Jo 1sanbes uepuam ayl uodn Aledoid eyl 01 1dedsal Yim suonoe Buimo(oy suy avel
0} JBMﬁd oyl eaeq |leys ae1snt] ‘ame| Jo Jallew e se Buisue aaysna) Jo siemod ||e 01 UCIIPPR U| '881SNI | JO SIaMOd

38NJ] 1O paaq Syl J0 Med ase {SUOIINAsuUl §,J9pus o) Juensind)
9935[”1 10 Suolwﬁllqo pue siemod ays 01 Buness suoisiaoid Buimo)io) eyl "JILSMYL 40 SNOILYDITE0 ONY SHIMOJ

uouaas stq; Ul 40§ 188 se 1apua| JO sainp pue slyBu Ayl Jo || 9ABY ||eys aal1sn. ), "eelsni] jo siybly

‘ame| Aq papiacid SWNS Jeyle 1B 01 UCIPRE W 'S1S02 LIN0o Aue Aed |as OS|E JolueiD)
‘ane) a|qe:3||dde Aq peuumad ueIxa ayi 03 ‘eslsni| a8yl 104 €88} pue ‘@dueINsUl 3N ‘seey |esiesdde pue ‘sliodas
S10Asains “{s1ioday 8insGjogioy Buipn|oul) suodss sl Buiuelqo ‘spioaas Buiyoleas (o 1800 ayl ‘S80IAI8S UDIITR|(0D
lueLqunr 3s0d pajedioiue Aue pue ‘sjeadde ‘(uonsuniul 10 Aels ailewoine Aue aledea 1o Ajpow o) sHoys Buipn(sul)
sBuipaasosd Aoydnnjueq-ioy: sosuadxa pue sea} ,SAauiolle Bulpn|oul ‘UNSMEB] B S| S1BU1 10U 10 JBUlBYM ‘sosuadxe
|eBe| s,Jepue pue sa3) sheuiplie s,1epua ‘me] ajqedidde 1apun syWI Aue O] 108[qNS JBABMOY *UDIIELILI| INOYIIM
‘aprjoul ydelBered. sy Aq RpeiaAD? sasuadxg pledal [un sunjpuadxa syl 0 318P YL WOJ 8121 $I0N BY3 18 188181
Jeaq lleys pue puewap Lo sjgeAed ssauperqapu] syl jo ued B swoseq jjeys s1ybu 51 Lo JUBWBJI0HUS BUL JO 1S@JBI
S1 jo uonoslold ay) Joj BWil Aue 1B AIess9BU BJE UOJUIdO S,18pUBT Ul 1BY) SINDUI JepusT sesuedxa ajqeucses)
lle ‘me| Aq pauguyosd 10U JUSIKB 8lL 0] pue ‘DIAJOAUI S| UOIDE 1INOD AUE JOU JO Jaylayp ‘(eadde Aue uodn pue
|el1 e 588} sAaulolle Se a;qeuosee: afipnipe ABW 1INOJ 8yl SB LUNS YONS 19ADD8) O} PB[IIUS 8Q ||BYs JapuaT “Isni)
Jo pasg siyl {0 swia) 9141 ;o Aue’ emo;ue 0] UONSJE 10 1INS Aue SaInuisul JspusT j| 'sasuadxy ‘sesd  sAewiony

N *Auadoid syl jo uomiod Aueg a0 e uo aes angqnd
Aue e piq o1 pajmus eq ||eqs_ijapua'| sa]es amaedes AQ 10 ajes suc u ‘Ajg1ededes 1o Jayleboy Aliadolg syl 4o Hed
Aue 1o e ||@s 01 @84} 8q [[BUS Japua-l 1o 8838nJ) ol 'saipawel pue swBu sy Buisialaxa u peyeysiew Auadoig auy
aneY 01 S1YBu |8 pue Aue sBaiem, Aqejaq mmma ‘me| ajgesndde Ag peniwisd Juaixe ay) o -Auedold ey jo ajesg

‘Alladoid |eaH T ajps AUB yum uonaunfuos ur epew aq Aetw Auadoug feuosiad 2yl Jo ajes Auy
‘uoRISods!p 10 ajes sy} JO 3wl 8yl 21048G SABP (GL) uSl 1ses| 18 uaAIB 200U UeSW [leys 20110u DqEUOSEsY ‘BpeLl
8q 0} s Aledoly |EUOSIBd BYL JO UopisodSip papusiul jauyo Jo sjes s1ealld Aue yaym Jaye awin 8yl 4o Jo Aledolg
|leuosiad oy Jo ejes dignd Aue o sveld’ pue aum am ;o 80110U §|geUOsESl J01URID AAIB |lBYS JapUST "eles 1O adON

"MEB| Ag 10
10N 24} JO 3$NJ| JO paa] syl ul papmo;d Apawal 10 1q|3u Jaqxo Aue aapy [{BYS J9pUS] IO 99ISNI| “Selpewey Jei0

: Japusn
Jo puewap sy uodn ARleipawiw Auedolg am e;eoen [g) 10 ‘Auedold Byl 0 9SNh Byl 10} |EIUS) B|GRUOSED) B Aed
(L) Jeyue ‘uondo s,1epua 1e ‘leys pue Aliedold 2l 4o Jaseyoind syl JO JBPUBT 4O SDUBIAYNS 1B JUBUS] B BWIODE]
JiEYs 10lUBID ‘Joluelg jO neep uadn Aladold Yyl 4o uoissessod 0] pejHIUS SBWODBY BSIMISYID JapUa JO aAoge
paplacid se plos s Auadold oy 191e Alledoid Byl JO uolssassod Ul SUIBWS! JOLUBID J| ‘@duBlayng le Adueusd)

; PELTELET]
e se Buales woly uossad e Ajllenbsip lou (|eys JepusT Ag WaWACGdWT -unowe jenuelsgns B Ag $ssupelqapul
au) spaaaxa Auedoid sUl 40 enjeA usiedde syl 10U IO JSUIBayYmM 18IXS||IRYS 19AIB08) € 1O swiulodde a1 01 1BL
§,J8pua "me| AQ panyuwued i puoq INoyus aAJas ABW Jsnjepel gL, “$$eup@qepu| syl isulebe ‘diysieaiaoal iy
10 1803 8yl BA0ge pue 18A0 ‘spasomud syl Aldde pue Aledosg ey wouy’ SIUBH 8Y1 1081100 01 pue ‘|ES 10 3INSO|22.04
Buipuad 10 Buipesaid Auadoid ayl aieledo oy *Aliadold au) sAsasaud pue 1oe104d 03 Jamad oyl yum ‘Auedolrd syl
30 ued Aue o | )0 vO)sSsessod oyel 01 pajuodde 1sAledal e dney 0] JUBL 8yl eary |eys JepuaT '1aa1edaY Joddy

WENERETE:] Qﬁno;qi 10-afe Aq ‘uossad w Jayye ydesbeiedgns
siy3 1epun sybul SN 9sI0JeXe ARw Japust -paISX? puewep &yl-ioy Spuncub uadosd Aue jou 10 Jeylaym ‘apew
ale sjuswied ayl yoiym 1o) suonebigo ayl AJSNes |feys puewsap £ Japud] 01 8SUpdsal ul 1spusT 01 S13SN 13Y10 IO
sjueus} Aq spuawAdeq ‘spasdzosd syl 10800 pue awes ayl sleobau oy PUE IDIURID JO BUEBU B} Ul Joslsyl JawAed
ul paAjadal SusuINIISUl 8510pUs 0} 108}-UI-ABUIDLIE §,J01UBID) SE Jspuaj soleuBisop A|geoosalll 10JUBID USY) JSpuaT
Aq Pe198(|0D BJB SlUSY BY} §| IBPUST 01 AlDR.Ip S89) BSN J0 Juss Jo-suswAed axew o1 Aadold BUL JO Jasn Jaylo
1o ueusy Aue annber Aew sspusT “Bu siyl Jo 9oURIBYLING Ul ‘ssSUpelgepul-eylasulebe ‘s1s02 s,JepusT eaoqe
pue a0 ‘spasjoid jau eyl Aldde pue ‘predun pue snp 1sed sunowe-Buiph|aul ‘susy. 8yl 108)|02 pue Aladoid
ay1 afeuew pue Jo uolssassod o93e1 01 JOJURID ©F SDJI0U 1NOYLMm ‘yBu syF asey |jeys Jspue sjusy 30a|0D

‘BP0 |BITIBUIIOD WIoHUN _sqi:apun AiJéd peJndas e |0 So|pawal
pue spybtr auy qe aaey |eys Jepusq ‘Ausdoig [puosiad ayl jo led Aue Jo'._||é 0 1oeds§_n Yupn  Cselpewey 0N

*me| g|gesdde Aq papiaoad 1J81X8 {inf 8yl 0) pue YUm SIUEPRI0ITE U asé’b IBYH Ul ‘'8iNs0|0804
|eroipnl Aq esojoeso) o1 W6 8yl 9ABY |lBYS JBPUST pue 'BlEs pue ooNOU Ad-esojsaio) of pue sjBs Jo ramod
s11 @s|oiaxa o} WB ayl saey |eys asisniy syl ‘Avadoid |eay eyl jo 1sed Aue Jo B 01 madsaJ qlw\ ‘aInsojaalog

-Aed 0} painbas 8q pinom 10JURIG Yoiys Ayeusd Juswiedasd Aue’ ﬁmpmaul a|qued pue anp
Al21EIpaWIW| ssaupelgapul ailus ay) asejdap 01 uondo su 1e 1YBu Byl aAeY Jleys JepusT ssaupa;qapm 0)e19[020Y

*S9IPSLIA. S 9S10U8%8 PUR 1NeJap B aie|dap 0} B s opua 10a))e 10U ||BYS 'u.uo;md ol ampe; s JOluEJg leye
‘I8TU] O PRRQ Sy 19pun Jojuesn) jo uonebiqo ue wiopad ol uonoe ayel o1 10 salnypliddie yeurio}uonosie ue
pue ‘Apawai 1810 Aue jO Unsind epnjoxe Jou |[eys Apswsel Aue snsund o) Jepua Aq uonosl3 sagpamaa 40 uonaerg

:sa|pawal pue 14 Buiamo)[o) 8yl Jo 10 J0 Buo Aue esmaxa Aew JeplaT 10 8815N.) |
‘Jayealayl awn Aue 1e “ISn] JO paaQ SIY) J8pUN SINJ00 }NBYSQ 40 Jusal UR §| 1 TNY43Q NO SEIICI!IN__EIH ANV SLHDIY

‘[eonoead Ajqeuosess se uoos se souediuos ashpmd“-m
IOy NS sda)s AJBSSEoBU PUE 2|qRUOSEa) {@ §315|dWOoD pue SSNUUOD J9YEAISYL PUBR aun|iey syl 3400 0) URIDINS
sdals saleiiul AjgIeIpaWW ‘SARD (§|] Usa)yly eyl 8J0W saunbal 2uno ayl H (@) Jo isAep {g1} udST UL aihjiBy .
Yl seuno () :Bnjle} YONS Jo 8IND BUIPUBISP 210U UANIM SPUSS JBPUDT Jalje "JOJURID JI (DEMNINO GARV: [IIM,
HNeyaq J0 JUSAZ OU pueE) PRIND ag ABW 1l ‘SUIUCW (Z |} eAeml Buipeoeid 8yl UIYUM 18n1] JO paaq SIUl Jo uolsiaoad o
swWEsS BUl JO YOeBIq B |0 810U B UaAIB uesr 10U SBY JOILRIG) §i puB S|0EIND St aINjie) @ yans Y -eing; o} Iyiiy

*2IN03sul j|asy s8Adl|eq yiie) poob u) sapusn “Apnsesup.

‘peneduwl s1 ssaupalgepu| eyl JO 3UBWIOSd 10 JuswiAed JO i:-:ad_séid
8U1 $2A81]9Q 19PUIT 40 UOIIPUOD |RIDUBUY S,J0JUBID Ul $INDD0 aBueyo esseape euslew vy -ebueyp sssenpy

*}nejac §0 aag Aue aund ‘os Bulop ul ‘pue ‘lepuan 01 Asoloelsies 18UURW &
e Ul AluesenB sy} Jepun Buisue suonebijqo ay) A||EUONIPUGOUN BUWNSSe O} 31B1S9 §,J0luelenn ayl ywaed ‘o) paainbay 7

g abeg {panupuo))
1SNdl 40 d33d




DEED OF TRUST
{Continued) Page 7

;. Trustee. Trustee shall meet all qualifications required for Trustee under applicable law. In addition ta the rights
____--éhd.-rémedies set forth above, with respect to all or any part of the Property, the Trustee shall have the right to
" " foreclose.by notice and sale, and Lender shall have the right to foreclose by judicial foreclosure, in either case in

.~ accordance ‘with and to the full extent provided by applicable law,

Successor Trustae Lender, at Lender's option, may from time to time appoint a successor Trustee to any Trustee
appomted under this Deed of Trust by an instrument executed and acknowledged by Lender and recorded in the
office of the fecorder of SKAGIT County, State of Washington. The instrument shall contain, in addition to all
other matters required by state law, the names of the cngrnal Lender, Trustee, and Grantor, the book and page or
the, Audltors File Number where this Deed of Trust is recorded, and the name and address of the successor
trustee, and the ‘instrument shall ba exscuted and acknowledged by Lender or its successors in interest. The
successor trustee without conveyance of the Property, shall succeed to all the title, power, and duties conferred
upan thé Trustee_ in ‘this Deed of Trust and by applicable law. This procedure for substitution of Trustee shall
govern to'the exclusion of all other provisions for substitution.

NOTICES. Subject to apphcable law, and except for notice required or allowed by law to be given in another manner,
any notice required to-'be :given ‘under this Deed of Trust, including without limitation any notice of default and any
notice of sale shall-be.given in, writing, and shall be effective when actually delivered, when actually received by
telefacsimile {unless_otherwise required by law), when deposited with a nationally recognized avernight courier, or, if
mailed, when deposited in theé United ‘States mail, as first class, certified or registered mail postage prepaid, directed to
the addresses shown near the beginning of this Deed of Trust. All copies of notices of foreclosure from the holder of
any lien which has priority over this Deed of Trust shall be sent to Lender's address, as shown near the beginning of
this Deed of Trust. Any.party may change its address for notices under this Deed of Trust by giving formal written
notice to the other parties, specifyiig that,the purpose of the notice is to change the party's address. For notice
purposes, Grantor agrees to keep: {ender mformed at all times of Grantor's current address. Subject to applicable law,
and except for notice required ‘or. allowed. by law to be given in anather manner, if there is more than one Grantor, any
notice given by Lender to any Grantor is deemed to be notice given to all Grantors.

MISCELLANEOUS PROVISIONS.' The followmg mlscellaneous provisions are a part of this Deed of Trust:

Amendments. This Deed of Trust,__-tog_ether with any Related Documents, censtitutes the entire understanding and
agreement of the parties as to the matters set- forth in this Deed of Trust. Mo alteration of or amendment to this
Deed of Trust shall be effective unless given in, wrltmg and signed by the party or parties sought to be charged or
pound by the alteration or amendmenit. ;

Annuai Reports. If the Property is used fdr purposes other than Grantor's residence, Grantor shall furnish to
Lender, upon request, a certified statement of net gperating income received from the Property during Grantor's
previous fiscal year in such form and detail :as Lender‘shall require. "Net operating income” shall mean all cash
receipts from the Property less all cash expenditures-made in connection with the operation of the Property.

Caption Headings. Caption headings in tI:\iS" Deed of Trust are for convenience purposes only and are not to be
used to interpret or define the provisions of this:Deed of Trust.

Marger. There shall be no merger of the mterést:"or estate created by this Deed of Trust with any other interest or
estate in the Property at any time held by or for® Ihe benefit of Lender in any capacity, without the written consent
of Lender. :

Governing Law. This Deed of Trust will be governed by, construed and enforced in accordance with federal law
and the laws of the State of Washington. This Deed '_of Trust has been accepted by Lender in the State of
Washington. :

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender g request to submit to the jurisdiction of the
courts of Skagit County, State of Washington. s " .

No Waiver by Lender. Lender shall not be deemed to have walved any rights wunder this Deed of Trust unless such
waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in exercising any right
shall operate as a waiver of such right or any other right. A waiver by Lender of a provision of this Deed of Trust
shall not prejudice or constitute a waiver of Lender's right otherwise to-demand strict compliance with that
provision or any other provision of this Deed of Trust. No prier walve by Lender, nor any course of dealing
between Lender and Grantor, shall constitute a waiver of any of Lénder's rights or of any of Grantor's obligations
as to any future transactions. Whenever the cansent of Lender is required under this Deed of Trust, the granting
of such consent by Lender in any instance shall not constitute continuing consent to Subsequent instances where
such consent is required and in all cases such consent may be granted or: withheld in the sole discretion of Lender.

Severability. |f a court of competent jurisdiction finds any provision of this:Deed of Trust.to be illegal, invalid, or
unenforceable as to any circumstance, that finding shall not make the- offending brm?ision illegal, invalid, or
unenforceable as to any other circumstance. |f feasible, the offending provision shall-be considered modified so
that it becomes legal, valid and enforgeable. If the offending provision canfot ‘be so modified, it shall be
considered deleted from this Deed of Trust. Unless otherwise required by’ law, the rllegallty, invalidity, or
unenforceability of any provision of this Deed of Trust shall not affect the Iegalrty, _vahdrty or enforceab:lrty of any
other provision of this Deed of Trust.

Successors and Assigns, Subject to any limitations stated in this Deed of Trust on transfer of Grantor s interest,
this Deed of Trust shall be binding upon and inure to the benefit of the partiss, their successors and assigns. If
ownership of the Property becomes vested in a person other than Grantor, Lender, withput'netice to-Grantor, may
deal with Grantor's successors with reference to this Deed of Trust and the Indebtedness’ by.way-0f forbearance or
extension without releasing Grantor from the obligations of this Deed of Trust or liability under the- _rndebtedn_gss

‘Time is of the Essence. Time is of the essence in the performance of this Deed of Trust.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and beneflts of the hemestead
exemption laws of the State of Washington as to all Indebtedness secured by this Deed of Trust. : .

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this. Deed ufh__
Trust. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in fawful:money =,
of the United States of America. Words and terms used in the singular shall include the plural, and the"plural shall :

include the singular, as the context may require. Words and terms not otherwise defined in this Deed of, Trust shall ;

have the meanings attributed to such terms in the Uniform Commercial Code:

Beneficiary. The word "Beneficiary” means Whidbey Island Bank, and its successors and assigns.

Borrower. The word "Borrower™ means MURDOCK ASSOCIATES, L.L.C., and all other persons and entltles__-."‘

signing the Note in whatever capacity. L
Deed of Trust. The words "Deed of Trust" mean this Deed of Trust among Grantor, Lender, and Trustee, and

includes without limitation all assignment and security interest provisions relating to the Personal Property and

(T
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DEED OF TRUST
(Continued) Page 9

LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE EIF

S ) 8§
coum‘rv OF W )

~

On this \ 7)“ AR day of g{ X )lgk J_k] !%% , 20 23 , before me, the undersigned
Notary Public, personally appeared KEVIN B MCGOFFIN, Manager of MURDOCK ASSOCIATES, L.L.C., and personally

known to me or proved to-me on the basis of satisfactory evidence to be a of the limited liability company that
executed the Deed of Trust and acknowledged the Deed of Trust to be the free and voluntary act and deed of the
limited liability company, by’ auihonty of statute, its articles of organization or its operating agreement, for the uses and
purposes therein mentloned and an oath stated that he or she is authorized to execute this Deed of Trust and in fact

Residing at ‘{\M*\MJ&/W
My commission expires ,\,"”?‘O _7

PUBLIC
1-7-2007

REQUEST FUCONVEYANCE

'Trustee

To:

The undersigned is the legal owner and holder of ‘all indebtedness secured by this Deed of Trust. You are hereby
requested, upon payment of all sums owing'to: you, 10 reconvey without warranty, to the persons entitled thereto, the
right, title and interest now held by you underthé Deed of Trust.

Date: Ry Beneficiary:
' ’ By:
Its:

LASER PRC Lending, Ver. 5.21.00.003 Copr. Hariend Financisl Sclutions;’inc. 1997, 2003. Al Riphty Ressrvad. - WA M:ACFALPLAGOI.FC TR.15813 PR-COMMLRE
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Commitment No. 00071073+ .~ K

Schedule "C"

The land referred to in this report/pohcy is sﬂ:uated in the State of Washington, County of Skagit, and is described as
follows: .

Lot 2 of City of Sedro Woolley Short Piat No SW 02-988 approved January 30, 2003 and recorded January 31.
2003 as Auditor's File No. 200301310208, bemcr a pomon of the Northeast 1/4 of the Northwest 1/4 of Section 24,
Township 35 North, Range 4 East, WM.
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