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q I 27Z- 55 R DEED OF TRUST
C 25402 Sh~ __I*HOME EQUITY LINE OF CREDIT
" _.=Open-End Variable Rate
ESLAND TITLﬁu ducument secu.res obllgatl

ons including the repayment of obligatory future advances

THIS DEED OF TRUST IS DATED Fehrua’ry 10 2003 AMONG:
JAMES A. STRONCEK AND MARILYN 1. S'I'RO\ICEK HUSBAND AND WIFE
whose address is 33734 BAMBOO LANE MOUN T VERNOI\ WASHINGTON 98274,
(referred to below as "Grantor’); :
Watermark Credit Union whose address is 800 St|3wart Slreet Seattle, Washington 98101 (referred to below sometimes
as ‘Lender’ and sometimes as 'Beneficiary ), and :
T.D. SERVICE COMPANY, a Corporation, whose. address is 1820 East First Street, Suite 300, Santa Ana, CA, 92703,
{referred to below as "Trustee').

Witnesseth: Grantor hereby bargains, sells and conveys to Trustee in Trust, W1Lh power of sale, the following described real property
in SKAGIT County, Washington: : ;

Assessor’s Property Tax Parcel or Account No.:  P66294

Legal Description:
LOT 19, BLK.1, LAKE CAVANAUGH SUB. DIV. 1
SEE ATTACHED FOR COMPLETE LEGAL DESCRIPTION

SUBJECT TO EASEMENTS, RESTRICTIONS AND COVENANTS OF RECORD THEREOF

which real property is not uged principally for agricultural or farming purposes togethcr thh 4ll tenements, hereditaments, and
appurtenances now or hereafter thereunto belonging or in any wise, appertammg and the reuts isspes and profits thereof.

This deed of trust is for the purpose of securing:

1. Performance of each agreement of Grantor incorporated by reference or contained hergin and 2. Pajmi‘em of the Indebtedness due

and to become due under, and performance of the conditions under the Equity Secured Lobai Agreemem Variable Rate (herein “the
Agreement”) dated the same date as this Deed of Trust, and all modifications, extensions #nd renewals thercnf executed by the Grantor in
favor of Beneficiary or other. The Agreement contemplates a series of advances of a revolving. natire to be made repaid and remade from
time to time under the terms of the Agreement, with all such advances to be secured by this Deed of Trust The tofal outstanding principal
balance owing at any time under this Agreement shall not exceed $50,000.00, which sum is referred 0 in the Agrement as the Credit
Limit. The outstanding principal balance does not include finance charges, late charges, or other cests Whnch may accrue under the
Agreement. The finance charges, late charges, or other costs which may accrue under the Agreement :

NOTICE TO BORROWER: THE AGREEMENT SECURED BY THIS DEED OF TRUST COI\TAINS PROVIS[O\IS FOR A
VARIABLE INTEREST RATE.

NOTICE: THIS DEED OF TRUST CONTAINS A DUE ON SALE PROVISION AND SECURES I‘\IDEBTEDNESS ey
UNDER A CREDIT AGREEMENT WHICH PROVIDES FOR A REVOLVING LINE OF CREDIT AND A VARIABLE .
RATE OF INTEREST.

To protect the security of this Deed of Trust, Grantor covenants and agrees:

1. To keep the propetty in good condition and repair; to permit no waste thereof, to complete any building, structune or nnprovemcm i :
being built or about to be built there on; to restore promptly any building, structare or improvement thereon which may be damag d
or destroyed; and to comply with ail laws, ordinances, regulations, covenants, conditions and restrictions affecting the propeny

2. To pay before delinquent alt lawful taxes and assessments upon the property; te keep the property free and clear of all athef charges
liens or encumbrances impairing the security of this Deed of Trust.

3. To provide, maintain and deliver to Beneficiary insurance in the amounts and for the periods that lender requires from an insuraheé
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_té’f'rier chosen by borrawer subject to lenders’ approval which shall not be unreasonably withheld against fire, hazards within the term
“ extended coverage and any other hazards for which Beneficiary requires, such as, by example only, and without limitation, flood,

: "earthquake and/or hurricane or other insurance which lender may require in the future, with loss payable to the Beneficiary. In the
e event the ‘property is now, or at any time during the term of the secured instrument is determined t be, in a special flood hazard area,
£ borrowe‘r must maintain flood insurance. The amaunt(s) collected under the insurance policy(s) may be applied by Beneficiary upon

“ iany, mdeb;ed_n_gss secured hereby and in such order as Beneficiary may determine, or at the option of Beneficiary the entire amount
. collected or. any:-part thereof may be released to Trustor. Such application or release shall not cure or waive any default or notice of
defiult hereun'ﬂer“ or invalidate any act done pursuant to such notice and Beneficiary, solely at its option, at the written request of
truv.tor or on 1ts oW, may apply such proceed (s) Lo reinstatement, but Beneficiary is under no obligation to do so. Beneficiary may
elecl solely atits optmn, 1o have insurance proceeds applied to restoration of the subject property. To the extent that Trustor obtains
any. form of insuraneé coverage such as, by example only, and without limitation, flood, earthquake, and/or hurricane for the subject
property wittiout being directed to do so by Beneficiary, all such policies shall include a standard mortgagee clause and shall pame
Beneficiary a__s-'mgnghgée. “Any insurance proceeds from any insurance policy shall be additional security for the note and Beneficiary
shall have the sime i“ighté to"any such insurance policy and proceeds as it has with regard to Beneficiary required insurance policies
which are expressly asﬁigned‘herein 0 Beneficiary.

The borrower stlpulates and acknewledges that failure to insure the property, which is the security for this agreement, according to the
terms and conditions of thls agreement is an event of default subject to the remedies available to Beneficiary under this agreement.

If borrower fails to. mdmtam the type of insurance coverage described above, Beneficiary may, at Beneficiary’s option and borrower’s
expense, obtain insurance withi an, lﬂSUl‘dI]CE carrier of Beneficiary’s choice, protecting only lender’s interest in the property in
accordance with this security a_greeg_nent. Beneficiary shall have no duty to obtain any insvrance protecting borrower's interest in

the propetty or covering risks for Which Beneficiary has not required insurance as described in the first paragraph of this covenant,
even if borrowers previouél_y krﬁ:ainr.}fin&d“sucﬁ?ipsurance coverage. Beneficiary may, at its sole option, obtain insurance in Whatever
amounts and types Beneficiary deems adequatc"tu protect Beneficiary’s interest in the property regardless of the unpaid principal
balance remaining under the note or the amounts remaining under the security instrument. Borrower acknowledges that the cost of
the insurance coverage so obtained: may s:gmﬁcamly exceed the costs of insurance the borrower could have maintained, as described
above, if borrower had purchased: the msurancc dlrectly, and further may provide borrower with less or no insurance coverage
protecting borrower’s interest in the propen:y suh_}ect to applicable law. In the event of foreclosure, all rights of the Grantar in
insurance policies then in force shall pass tu the purchaser at the foreclosure sale.

4. To keep all building now or hereafier erected G the properly described herein continuously insured against loss by fire or other
hazards in an amount not less than the total-debt sepured_by this Deed of Trust. All polices shall be held by the Beneficiary, and
be in such companies as the Beneficiary may approve aﬁd have_loss payable first to the Beneficiary as its interest may appear and
then to the Grantor. The amount ¢ollected under aﬁy __insurqnc‘é policy may be applied upon any indebtedness hereby secured in such
order as the Beneficiary shall determine. Such applicatiop'by the Beneficiary shall not cause discontinuance of any proceedings to
foreclose this Deed of Trust. In the even of forccldsu;c,'all'i‘ights of the Grantor in insurance policies then in force shall pass to the
purchaser at the foreclosure sale. Lo

5. To defend any action or proceeding purporting to affect the securify hereof or the rights or powers of Beneficiary or Trustee, and to
pay ali costs and expenses, including cost of title search and attorney’s fees i1 a reasonable amount, in any such action or proceeding,
and in any suit brought by Beneficiary to foreclose this Deed of Trust

6. To pay all costs, fees and expenses in connection with this Deed, cf Trl.lst mc[udmg the expenses of the Trustee incurred in
enforcing the obligation secured hereby and Trustee’s and auomey s fees actually incurred, as provided by statute.

7. Should Grantor fail to pay when due any taxes, assessments, insurance premlums Jiens, encumbrances or other charges against
the property herein above described, Beneficiary may pay the same, anid-the amiount so paid, with interest at the rate set forth in
the note secnred hereby, shall be added to and become a part of the dett secured in this Déed of Trust.

IT IS MUTUALLY AGREED THAT:

1. Inthe event any portion of the property is taken or damaged in an eminent dortiain proi;.eedi.ri‘é...thé entire amount of the award or
such portion thereof as may be necessary to fully satisfy the obligation secured hereby, shall be pald to Beneficiary to be applied
to said obligation. :

2. By accepting payment of any sum secured herehy after its due date, Beneficiary does not wawe its rlght to requlre prompt payment
when due of all other sums so secured or to declare default for failure to so pay.

3. The Trustee shall reconvey all or any part of the property covered by this Deed of Trust to the persuﬁ entitled thereto on written
request of the Granter and the Beneficiary, or upon satisfaction of the obligation secured and wntten requ st for reconveyance made
by the Beneficiary or the person entitled thereto. :

4. Upon defavit by Grantor in the payment of any indebtedness secured hereby or in the performance, of any agré:émer_it cortained
herein, all sums secured hereby shall immediately become due and payable at the option of the Beneficiary. ‘ij_zéucﬁ'evem and upon
written request of Beneficiary, Trustee or its authorized agent shall sell the trust property, in accordance with.the Deed-of Trust Act
of the State of Washington, at public auction to the highest bidder, Any person except Trustee may bid’ at Trustee 8 sale Truslee
shall apply the proceeds of the sale as follows: (1} to the expense of sale, including a reasonable Trustee’s fee and-attorney’s fee;

(2) to the obligation secured by this Deed of Trust; (3) the surplus, if any, shall be gistributed to the persons enpaﬂe_gi.therqto. %

5. Trustee shall defiver to the purchaser at the sale its deed, without warranty, which shall convey to the purchaéer"ihe il-ltéres‘t'ih'thc:,
property which Grantor had or had the power to convey at the time of his execution of this Deed of Trust, and such asHie may have
acquired thereafter. Trustee’s deed shall recite the facts showing that the sale was conducted in compliance with all the reqmrements
of law and of this Deed of Trust, which recital shall be prima facie evidence of such compliance and conclusive ev1deme Lherenf .
in favor of bona fide purchasers and encumbrances for value. :

6. The power of sale conferred by this Deed of Trust and by the Deed of Trust Act of the State of Washington is not an excluswe
remedy; Beneficiary may cause this Deed of Trust to be foreclosed as a mortgage,

7. Inthe event, of the death, incapacity or disability or resignation of Trustee, Beneficiary shall appoint in writing a successor
Trustee, and upon recording of such appointment in the mortgage records of the county in which this Deed of Trust is recordirig-,
the successor Trustee shall be vested with all powers of the original Trustee. The Trustee is not obligated to notify any party hereto
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of pending sale under any other Deed of Trust or of any action or proceeding in which Grantor, Trustee or Beneficiary shall be a
* party unless such action or proceeding is brought by the Trustee.

8 Th"i's Deed of Trust applies to, inures to the benefit of, and is binding not only on the parties hereto, but on their heirs, devisees,
i ]egatees ;administrators, executors, successors and assigns. The term Beneficiary shall mean the holder and owner of the note
H securcd hereby, whether or not named as Beneficiary herein.

9, At any thf: or “from time to time, without liability therefore and without notice, upon written request of beneficiary and presentation
“of this.[>eed and the Agreement for endorsement, and without affecting the personal liability of any person for payment of the
indeb'iedness seéured hereby, Trustee may: reconvey any part of said property; consent to the making of any map ar plat thereof;
jom m grammg any eabemem thereof; or join in any extension agreement substituting the lien or charge hereof.

10. The’ asmgnmenr, of the rents, issues and profits of said property is expressly intended to be absolute upon Grantor’s default evidenced
by noticé af default by “I'rustee, however, Grantor reserves the right prior to its default, in payment of any indebtedness secured
hereby or ig-p'e;_fog_‘m_ga.ncé- of any agreement hereunder to collect and obtain such rents, issues and profits as they become due and
payable, Upori any such default it is the express intention of the parties hereto that all rents, issues and profits shall be and they
hereby are assigned absolytely to the Beneficiary hereof as payment protanto of the obligations sceured hereunder.  This assignment
shall not cure or waive any default or notice of default hereunder.

11. In the event of sale: tranisfer, con\rej}"ance or alienation of said property or any part thereof, or any interest therein, whether voluntary
or involuntary, Beneﬁmary shai] have the right of acceleration, at its option, to declare the note secured by this deed of trust,
irrespective of the maturity date cxpressed therein, and without demand or notice, immediately due and payable, including any
prepayment charge provided for therem .No waiver of this right shall be effective uanless in writing. Consent by the Beneficiary
to one such transaction sha.l] 1101 consutu a“waiver of the right to require such consent to succeeding transactions.

EACH GRANTOR ACKI\OWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND EACH
GRANTOR AGREES TO IT8 TERMS.

GRANTOR(S):

Nevida
STATE OF WASHINGESN )
) s8.

County of (,’ CU\/\Q )

On this \0 " _day of FWVV\C‘\M %0 ,Z? 4 bcforemﬁ. a Notary Public in and for said state, perscnally
appeared L\ M(AW \\M"ﬁ % T VWL \L' and ¢)ﬂ\ W\f S %‘\»W VI i ‘Q . known to me

to be the person(s) who executed the within DEED OF TRUST and acknowledged to.fiie r.hat he.’she,’they exccuted the same for the

Ne \?M_UL 6
Notary Public for W-aslrnﬂg%en '.

My Commission Expires:

N Q\@,f_i o

STATE OF WeASHHNGTON )

) ss,

County of C‘G«J/K

On this 1 Q m day of F{’ L VL\(J\.W‘ %C 5 , before me a Notary Publn: in a;1d for sa:d.:::.state personally
appeared \'\f\ U\W {U\Y\ 6](_% ‘Wk’ and )lkW\fﬂS 5 MV\ (.-L« L/ S

10 be the person(s) who executed the within DEED OF TRUST and acknowledged to me that he/she/they executed me samfz for the

Nevida

Notary Public for Weshtgton

My Commission Expires: /1 l h Ob ’

,kown to me

purposes therein stated.

STACEY MINGHELL!
Notery Public, Stats of Nevada

Appointnent No. 02-74127-1
My Appt. Expires Feb 15, 2006

.
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REQUEST FOR FULL RECONVEYANCE
Do not record. To be used only when Note has been paid.

- "To T D SERVICE COMPANY, TRUSTEE:

The under31gned is the legal owner and holder of the note and all other indebtedness secured by the within
Deed of Triist:Said note, together with all other indebtedness secured by said Deed of Trust, has been fully
paid ; and satisfied: and you are hereby requested and directed, on payment to you of any sums owing to you
under the terms of said Deed of Trust, to cancel said note above mentioned, and all evidences of indebtedness,
secured by sdid Deed of Trust delivered to you herewith, together with said Deed of Trust, and to convey,
without Wmanty to Lhe pame% designated by the terms of said Deed of Trust, all the estate now held

by you thereunder

Date: e Beneficiary:

By:

Its:

Please mail the reconveyancef: and Relate¢ Documents to:

T.D. SERVICE COMPANY

as Trustee

1820 East First Street, Suite 300
Santa Ana, CA, 92705
800-843-0260
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Order No.: C25663-SM

EXHIBIT “A”

- CAVANAUG rding to the plat
Lot 19, Block 1, LAKE CAVANAUGH SUBDIVISION, DIVISION NO. 1, acco ]
thereof, recorded in Volume 5 of"Pl__a_ts_, pages 37 through 43, records of Skagit County,
- Washington. T R

ituated in Skagit County, Washington ~ -
Situater In Skagh Gounty 9 END OF EXHIBIT *A" -

NSRRI
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