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- DEED OF TRUST
s * (For use in the Stale of Washington oniy)
Grantor(s): James P, Weygandt
Beneficiary: Mark E. McKaight
Trustee: Land Title Cumpam 'Of Skagit County
Abbreviated Legal: Lot 2, Allkmghts Add. To Anac.

Additional legal(s) on page;
Assessor's Tax Parcel Number(s) P109{I47/4( 77-080-002-0000)

THIS DEED OF TRUS_T,--' ‘:m'adc this 28th day of January, 2003 between JAMES P.
WEYGANDT, A MARRIED PERSON, GRANTOR, whose address is 130% 'G" Avenue . Anacortes,
WA 98221, Land Title Cnmpmy Of Skdglt ‘County, TRUSTEE, whosc address is 111 East George
Hopper Road P.O. Box 445, Burlmgton WA 98233 and MARK E. McKNIGHT, A MARRIED MAN
AS HIS SEPARATE PROPERTY- BENEFICIARY whose address is 1309 “G” AVENUE,
ANACORTES, WA 98221, Everett, WA )8208

WITNESSETH: Gramtor hereby bargmns,,:,sells; and conveys to Trustee in trust., with power of sale, the

following described real property in Skagit County, Washinglon:

Lot 2, "PLAT OF ALLKNIGHT'S ADDITION TO ANACORTES " as per plat recorded in
Volume 16 of Plats, pages 109 and 110, records ot Skaé,lt Countv Washington,

Situate in the County of Skagit, State of Washmgton-‘ e

which rcal property is not used principally for dgrlcullural or tarmmg purposes together with all the
tencments, hereditaments, and appurtenances now or heredfter tllereumo belongmg or in anv wise
appertaining, and the rents, issues, and profits thereof. S

This deed is for the purpose of securing performance of each dgreement of Grdntor herein contained, and
payment of the sum of TEN THOUSAND DOLLARS AND NOY FOO($ 10,000.00) with interest, in
accordance with the terms of a promissory note of even date herewith, paydble to Beneficiary or order. and
made by Grantor, and all renewals, modifications and extensions thereof,"and alsg such further sums as may
be advanced or loaned by Beneficiary to Grantor, or any of their successors or dSSLgﬂS together with interest
thereon at such rate as shall be agreed upon.

To protect the security of this Deed of Trust, Grantor covenants and agrees: 5

1. To keep the property in good condition and repair; to permit no waste thereof; to Complete any building,
stracture or improvement being built or about to be built thereon; to restore promiptly” any building,
structure, or improvement thercon which may be damaged or destroyed: and to Comiply” mlh ah faws,
ordinances, regulations, covenants, conditions, and restrictions affecting the property. '

2. To pay before delinquent all lawful taxes and assessments upon the property; to keep the propem free
and clear of ail other charges, liens or encumbrances impairing the security of this Deed of Trust Lok

3. To keep all buildings now or hereafter crected on the property described herein contmuouslv msured"__ :
against loss by fire or other hazards in an amount not less than the total debt secured by this Deed of Trust:’
All policies shall be held by the Beneficiary, and be in such companies as the Beneficiary may approve. and L
have loss payable first to the Beneficiary. as its interest may appear, and then to the Grantor. The amount’ -~
collected under any insurance policy may be applied upon any indebiedness hereby secured in such order: as <
the Beneficiary shall determine. Such application by the Beneficiary shall not cause discontinuance of any”
proceedings to foreclose this Deed of Trust. In the event of foreclosure. all rights of the Grantor in

insurance policies then in force shall pass to the purchaser at the foreclosure sale.
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4 To defend any action or proceeding puorporting to affect the security hercof or the rights or powers of

K_-Beueﬂmarv or Trustee, and to pay all costs and expenses, including cost of titie search and attorney's fees in

: a reasonable amount, in any such action or proceeding, and in any suit brought by Beneficiary to foreclose
__;:th_i-s' 'Deéd of Trust.

To pclv all ¢osts, fees, and expenses in connection with this Deed of Trust, including the expenses of the
Tmstcc 1ncurrcd in enforcing the obligation secured hereby and Trustee's and attorney's fees actually
mcurred as prm 1dcd by statuie.

6, Should--ijantqr-xfall to pay when due any taxes, assessments, insurance premiums, liens, encumbrances
or other charges against, the property herein above described, Beneficiary may pay the same, and the amount
so paid, with-inferest atthe rate sct forth in the note secured hereby, shall be added to and become a part of
the debt secured in-this Deed of Trust.

ITIS MUTUA[_,_LiE,,AGREED THAT:

1. Inthe event any pomon of the property is taken or damaged in an eminent domain proceeding, the entire
amount of the award or such portmn as may be necessary to fully satisfy the obligation secured hereby, shall
be paid to Beneficiary to be apphed to Sdld obligation.

2. By accepting payment of anv sum: sccurcd hereby after its due date, Beneficiary does not waive its right
to require prompt payment when due of dl]. othcr sums so secured or to declare detault for faiture to so pay.

3. The Trustee shall reconvey’ all or anv ]JdIt of the property covered by this Deed of Trust to the person
entitled thereto, on written request of the Grantor and the Beneficiary, or upon satisfaction of the obligation
secured and written request for rcconvevance mdde by the Beneficiary or the person entitled thereto,

4. Upon default by Grantor in the pavment of anv indebtedness secured hereby or in the performance of any
agreement contained herein, all sums secured herebv shall immediately become due and pavable at the
option of the Beneficiary. In such event and upon written request of Beneficiary, Trustee shall sell the trust
property, in accordance with the Deed of Trust Act of the State of Washington, at public auction to the
highest bidder. Any person except Trustee may bid at Trustce's sale. Trustee shall apply the proceeds of
the sale as follows: (1) to the expense of the sale; including a reasonable Trustee's fee and attorney's fee; (2)
to the obligation secured by this Deed of Trust; and (3) the surplus if any, shall be distributed to the persons
entitled thereto.

5. Trustee shall deliver to the purchaser at the sale 1ts deed w*lthout warranty, which shall convey to the
purchaser the interest in the property which Grantor had or had the power to convey at the time of his
execution of this Deed of Trust, and such as he may have acquired theréafter. Trustee's deed shall recite the
facts showing that the sale was conducted in compliance with all the réquirements of law and of this Deed
of Trust, which recital shall be prima facie evidence of such COmplldIlCB d.Ild conclusive evidence thereof in
favor of bona fide purchaser and encumbrances for value. :

6. The power of sale conferred by this Deced of Trust and Bﬁ' the"':j':)éedm.'{jf “Trust Act of the State of
Washington is not an exclusive remedy; Beneficiary may cause this leecl of Trust to be foreclosed as a
mortgage. :

7. In the cvent of the death, incapacity, disability or resignation of Trustee, Berieficiary may appoint in
writing a successor trustee, and upon the recording of such appointment in fhic miortgage records of the
county in which this Deed of Trust is recorded. the successor trustee shall be:vested with all powers of the
original trustee. The trustee is not obligated to notify any party hereto of pendmg sale. undcr any other Deed
of Trust or of any action or proceeding in which Grantor, Trustee, or Beneﬁcmrv shdll be a partv urntless
such action or proceeding is brought by the Trustee. :

8. This Deed of Trust applies to, inures to the benefit of, and is binding not only oIt the pdmes heretu but
.on their heirs. devisces, legatees, administrators, executors, and assigns. The term Beneﬁcmn’ shdll mean
the hoider and owner of the note secured hereby, whether or not named as Beneficiary herel ns

James Weygandt

R
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State of Washington }

'*:\_-Countv of %\/ Qﬁf\k } SS:

:.:::I cerufv that I know or have satisfactory evidence that James P. Weygandt
- the’ pcrson(s) who appeared before me, and said person(s) acknowledged that @he/thu
“§i) gned, this 1nstrument and acknowledge it to be cr/their [ree and voluntary act for the

usgs and purposes mentioned in this instrument.

d arid for the State of Washington
R051d111g at: Mount Vernon
My appomtment expires: 7/09/2004

" REQUEST FOR FULL RECONVEYANCE
Do n'}}t remrd. To be used only when note has been paid.
TO: TRUSTEE : : e,

The undersigned is ‘the lcgdl owner and holder of the note and all other indebtedness securcd by the
within Deed of Trust. Said note. toge_ther with all other indebtedness secured by said Deed of Trust, has
been fully paid and satisfied;-and vou are“hercby requested and directed, on payment to you of any sums
owing to you under the terms of 'said"Deéd of Trust, to cancel said note above mentioned, and alt other

evidences of indebiedness secured. bv siid Deed of Trust delivered to vou herewith, together with the said
Deed of Trust, and to reconvey, mthout warr‘mtv to the parties designated by the terms of said Deed of
Trust, all the estate now held by you thereunder

Dated ,

Mail reconvcyance to:

Do not lose or destroy this Deed of Trust OR THE NOTE whlch 1t sccures Both must be delivered to the
Trusice before cancellation will be made. o s )

mmynmuwcmammamﬂm% ‘L; |
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