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Filed for Record at Request of :

Land Title Company Of Skagit Connty

Escrow Number: PA-104410-E
S LAND TITLE COMPANY OF SKAGIT COUNTY

. Subordination Agreement

Referance Namber(s): 200203050140
Grantor(s): Golf Savings Bank
Grantee(s): Bank of America

Abbreviated Legal: Tract 43; Anaco Beach
Assessor’s Parcel No.: ‘P61852/3858-000-043-0006

NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST
IN THE PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN
OF SOME OTHER OR LATER SECURITY INSTRUMENT.

The wmdersigned sobordinator and ownier agrees as follows:
1. GOLF SAVINGS BANK, 2 Washington Stock Savings Bank
Teferred to herein as “subordinator”, is the owner and holder of 2 mortgage dated Februaty 22, 2002
vwhich is recarded involume - .~ of Mortgages, page

o aoditor's file No, 200203050140 - recordsof Skagit County.
BANK OF AMERICA, N.A. T

2. Teferred to herein as “lender”, isthcownéra#dhnlder of 8 mortgage dated January 23, 2003
executed by RICHARD A, LUDWIGSEN AND ROZETTA S. LUDWIGSEN
(which is recorded in volume of Morigages, page

apditor’s file No. 2003020700 1T reoords of Skagit - County) (whi::h
is to be recordsd concuyrently herswith). TR

. RICHARD A LUDWIGSEN AND ROZETTA'S. LUDWIGSEN, HUSBAND AND WIFE
rcferrod to hereim as "owner”, is the owser of all the real property described in the mortgage idcnrified

4. In consideration of benefits to "subordinator” from "owner®, receipt and sufficiency of which is hereby
acknowledged, and to induce “lender” 1o advance funds nder its mortgage and all agreements in
commection therewith, the "subordinator” does hereby unconditionally subdrdinate the lien of his mortgage
identified in Paragraph 1 above to the lien of "lender's” mortgage, identified in Paragraph 2 above, and ail
advances or charges made or acoruing therenmder, mcluding any extension or renewal thereof.

5. "Spbordinator” acknowledges that, prior to the execntion hereof, he has had the’ opportunity 10 gxamine
the terms of "lender's" mortgage, nolc and agreements relating thefeto, consénss to and approves same,
and recognizes that "lender" has no obligation to »subordinator” to advance sny fumds under its mortgage
or see to the applicaton of "lender's" mortgage fupds, and any application or use of such funds for
puzposes other than those provided for in such mortgage, note or agracmmshall not defeat the
subordination herein made in whole or in part. LT e T

6. T, is understood by the pasties hereto that "lender” would not make the Joan secured by the ONTgage in
Paragraph 2 withont this agreement. B

7. This agreement shall be the whole and only agreement between the parties hercto mthrcgardtothe
subordination of the len or charge of the mortgage first above mentioned to the lien or charge of the
mortgage in favor of "lender” above referred to and shall supercede and cancel any priot agresments as {0
such, or any, subordination including, but not limited to, thosc provisions, if any, contamned in the
mortgage first above mentioned, which provide for the sobordination of the lien or charge thereofto 2
mortgage or mortgages o e thereafter executed. A o

8. The heirs, admimistrators, assigns and successors in nfesest of the vsubordinator” shall be bouzd by this .
agreement. Where the word mortgage” appears herein it shall be considered as "deed of trust", and
gender and number of pronouns considered 1o conform to undersigned.
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NOTICE: THIS SUBORDINATION CONTAINS A PROVISION WHICH ALLOWS
OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A PORTION OF
WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT OF THE LAND.

CC IND! RDINATION
IT IS RECOMMENDED THAT, PRIOR TO THE EXECUTION OF THIS SUBO
AGREEMENT, THE PARTIES CONSULT THEIR ATTORNEYS WITH RESPECT THERETO.
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1o be the free anfl voluntary act of such party for th uses and purpdses mentioned in this instrument.
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