" Land Titte Company

BN

/P [y

: Skagit C i
2801 Commercial Avenne, Suite #2 27120 git County Auditor =
" Anacortes, WA 98221 2/7/2003 Page 10f 2 8:48AM

li‘iled far Rr.cord at Request of

Land Title Campany Of Skagit County
oo Nuaimher: PA- & o

Bacsow Numliers PA-L0M10% LAND TTLECOMPARYOFSKAGTCOLNTY

| Subordination Agreement

Reference Number(s): 200203050166

Granter(s): Golf Savings Bank "

Grantee(s): Bank of America

Abbreviated Legal: Tract 43, Anaco Beach
Assessor’s Parcel No.: P61852/3858-000-043-0006

NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST
IN THE PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN
OF SOME OTHER OR LATER SECURITY INSTRUMENT.

The undersigned sobordinator and owner agrees as follows:
1. GOLF SAVINGS BANK, a Washington Stock Savings Bank L
refmadtuhercinas"submdinawr“,isme’mgndhom of a morigage dated. February 22, 2002

which is recorded in volume. al of Mortgages, page
under auditar’s file No. 200203050166 JIscords of Skagit Coumty.

BANK OF AMERICA, N.A. s
2. rdcuedtoh:xﬂinas"lmdef’,istheowner@dholdernfamnngagcdmd Jarary 23, 2003
gxecnted by RICHARD A. LUDWIGSEN AND ROZETTA S. LUDWIGSEN

(which is recorded involume ___ _ufmny.ges, page \
auditar’s file No. 20030207 00 12— _records of Skagit: County) (which
is 10 be recorded concurrently herewith).

RICHARD A. LUDWIGSEN AND ROZETTA S. LUDWIGSEN, HUSBAND AND WIFE
Teferrcd to hercin as "owner', is the owner of all the real praperty described in the mortgage identified
above in Paragraph 2. T

4. In consideration of henefits 1o "snbordinator” from "owner”, receipt and sufficiency of which is hereby
acknowledged, and to  indnce “lender” 1 advance fumds.under ifs mortgage and all agreements in
connsction therewith, the "sobordinator” does hezeby unconditiopally subordinate the lien of his mortgage
identified in Pazagraph | above to the lien of “lender's mortgage, identified in Paragraph 2 ahove, and all
advances or charges made or accruing thereunder, inchoding any extension or.reucwal thereof.

5, "Subordinator” acknowledges that, prior 10 the execution hereof, he has had the  opportanity to ¢xanmine
the terms of "lender's” martgage, note and agreements relating theveto, consents to and approves same,
and recognizes that "lender” has no obligation to "subordinstor” {o advance any funds under its mortgage
or see to the application of "lender's” morigage funds, and any applicaon or use ‘of sach funds for

other than those provided for in such mortgage, note or agreements shall not defeat the
subordination herein made in whole or in part. n e T

6. It is understood by ths parties hereto that Jender" would rot make the loan secuxedbythnmmtgagc in
Paragraph 2 withou this agreement, T

7. This agreement shall be the whole and only agrecment between the parties hereto with regard to the
subordination of the lien or charge of the mortgage fixst ahove mecatloned to the lien or charge: of the
mortgage in favor of "lender" above referred to and shall supercede and cancel any priox agtoomenis as to
such or amy, subordination inclading, but not limited 10, those provisions, if any, contained in the
morigage first above mentioned, which provide for the suhordination of the lisn or charge thersofto 2
morigage ormongagesmbethmafceremmed.

S The heirs, administrators, assigns and successars in interest of the "subordinator® shall be bourd by ﬂus -
agresment. Where the word "mortgage" appears herein it shall be considered as "deed of trust”, and
gender and nixmber of pronouns considered to conform to undersigned.
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