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' SUBORDINATIONAGREEMENT 728 71— Z

NOTICE: THIS SUBORDINATION AGREEMENT RESULTS TN YOUR SECURITY INTEREST IN THE
FROPERTY BECOMING SUBJECT TQ AND OF LOWER PRIORITY THAN THE LIEN OF SOME OTHER
OR LATER SECURITY INSTRUMENT,

The undersigned subordinatér. aad qym:r-ng:iq_::hﬁ as follows: é' 285302 O\ OOl
1. NORTH COAST_CR. UN. referred to hercin ag “subcrdinator,” is lhe owner and holder of a

mortgage dated Z’-’- January, 2003 which is recorded in volume of Morigages,
page uoder auditor's file No.200301300] 70records of SKAGIT
County.

2, HOR referred to herein as “lender,” is the owner and holder of a morigage

dated Fedo v unry fp 2003 excoumed by MICHAEL K BUSSELL

(whicly is reeorded n volume i of Mortgapes, page under auditor's file
Mo, , Tecords of S County} {which is to be recorded concurrently herewith).
1, referred 1o herein as "owner," s the owner of all the real property

described in the mortgage identified above in Paragraph 2,

4. In consideration of benefits 1o "subordinator® from “ownct,* eceipt and sufficicacy of which is herehy
acknowlcdged, and (o induce “lendor” to advance funds under -its ‘montgage and all agreemenls in
conncction therewith, the “subordinator” does herchy unconditionally subordinate the lizn of his mongage
idequilied in Paragraph 1 above to the lien of "lender's” morgage, idemi[ir.d fgri Pagagraph 2 above, and all
advances or charges made or accruing thereunder, including anjrcx’tcﬁsi'_on or renewal Lhereof,

5. "Subordinator” ucknowledges thal, prior to the excculion hereof, he hids had the apperumity lo cxamine the
terms of "lender's" mertgage, nole and sgreemenls relaling thereto, consents 1o and approves same, and
recognizes that "lender” has no obligation to "subardinaler” 10 advance any funds under its morigage or see
1o the application of “lender's” martgage funds, and any application or use of such funds for purposes other
than those provided for in such morigage, note or agrecments shall not defeat the subdrdinalion herein

made in whele or in par. R )
5. 1t is undersioad by the parties hereta that "lender” would not make the Joan secured by the r__noﬂgagc in

Paragraph 2 without this agvecment, Yo el T e
7. This aprecmeni shall be the whole and enly agreetnent between the parties hertto. with-regard 1o the

subordination of the lien or charge of the morigage first above mentioned ta the Hen of charge-of the

mortgage in favor of “lender” above referred 10 and shall supersede and cancel any prior agreéments asto
such, oy any, subordination including, but not limiled lo, those provisions, if any, contained inthe

mostgage first above menlioned, which provide for the subordination of the lien or charge thercof to-a o

morigage of mortgages (o be thereafler cxecuted.

g The heirs, administralars, assigns and successors in inlerest of the neubordinator” shall be bound by: this- o
agreement, Where the word *morigage” appears herein it shall be considercd as "deed of trust,* and gender .

and number of pronouns considercd to conform to undersigned.

Exconiad this day ol , e - - e el
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NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE

PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN, A PORTION OF

WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT OF THE LAND, IT IS

RECOMMENDED THAT, PRIOR TO THE EXECUTION OF THIS SUBORDINATION AGREEMENT,
THE PARTIES CONSULT WITH THEIR. ATTORNEYS WITH RESPECT THERETO,

' \‘IORTJH COAST ,CREDIT UNION

E;;- [ By
o "LE LIE BURGESS, N0OAN MANAGER MICHAEL K RUSSELL-
By ' By
ey < By .
By S By

STATE OF : WA.SHI.NGTOI&"E.

COUNTY OF WHATCOM i }“

1 certify that I know ) havc sausfacmry cvldenuc that
(istare) the person(s) who appcmed bc[ore me, and said person(s) acknowledged that (he/she/ihey) signed this
instrument and ar:knnwlcdged it be (hlsfhen'llw:r) free and voluntary act for the uses and purposes

mentioned in this instrument.

Dated:

' Notary Publicin and for the state of

R " Residingat, 7
2 -: , My appmnun:nt mcp;rcs
, '% puu' N |
STATE a;“’.»ﬂ: INGTONZ
COUNTY P ﬁHﬂrcwH" s

I certify that | know or haw: satisfactory evidence that LESLIE BURGE 3 S-----‘a- ____________ 7
{isfare} the person(s) who appeared before me, and sad person(s) acknow]cdgcd that (hc!shc/thcy) SIgnl:d this
instrument, on oath stated {hat (he/shesthey) were authorized (o execute the: L_nsm:mcm and acknowledged it as
the LOAN MANAGER of NORTH COAST CREDIT UNION .-~

10 be the free and volumiary a¢t of such party(ies) for the uses and purpascs mcnlioncq-ir}'_m' Pinslm_l'nﬂ‘_l_l.

buca: 4th FEBRUARY - 2003 / /
e

Notary Public in and for the slale D&ASHINGTON L
Residing st _DEMING . e

My appointment expires: _1-9-07
JRENE L. SYTSMA

U
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