L,

Skaglt County Audltor
) 2/3/2003 Page 1 of

18 4:05PM

Return To o

WASHINGTON STATE EMPLOYEES
CREDIT UNION.: .~

PO BOX WSECU ULYMPIA WA
98507 A

Assessor’s Parce] or Account Number 3772-085-016-0003/
Abbreviated Legal Descnptlon
LOT 15 AND 16, BLK. 85 ANACORTES

{Inciude lot, block and plat or seciion, township and range) Full legal description located on page 3

Trustee: EVERGREEN TITLE“COMPANY

o :{S'phce Abeve This Line For Recording Data]

island Title Co. A EED OF TRUCT
153317 DEED OF TRUS

DEFINITIONS :

Words used in multiple sections of this documem. are deﬁned below and other words are defined in
Sections 3, 11, 13, 18, 20 and 2}. Certain rules regardmg the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is dated January 30, 2003 .
together with all Riders to this document.

(B) "Borrower" is PETER J. FITZGIBBONS, A SINGLE PERSON

Barrower is the trustor under this Security Instrument.

{C) "Lender" is WASHINGTON STATE EMPLOYEES CREDIT UNION

FITZGIBBONS, P3 80010981 e
WASHINGTON-Single Famiiy-Fannie Mae/Freddie Mac UNIFQRM INSTRUMENT Form 3048 1:’01
@, -61WA) {0012} '

Page 1 of 15 MW 12/00 [nitials: E!! E _
VMP MORTGAGE FORMS - {800)521-7291 o -




“masow 8 5z ebea £00CIER
: oy funoo WS
R |
— o miswmul 81 302 8beg iZ 100} tvm)e-&@

18601008 €d "SNO88I9ZLI4

L usIMNSU] AILN2AG Sy JO ¢ UoTdeg Iapun sjunour Lue (11} snjd ‘s1oN

ay .Iapun 159191111 ptre [edmuud (1) 10J anp jumoure pa[npayds A[TendaI 2y} sueaw JudwAe] MpoLsad, (O)
ROy AN

‘uo 1[magap 10 ‘JO maux&aduou 2t sueSe 19puy Sunosmoxd esueInsul suesw oueansay 3FedrIony, (N)
*Auadord ) Jo UONIPUOD 10/pUE IN[EA

31 ‘0} S8 SUOISSINO 1o ;0 suonmua’samdamnu {a1) 10 ‘uonELIPUOY 10 NIT UL JduUBAIAU0Y (1) Amodorg
ay jo ued Aue 10 [ Jo Sup[Er Yo Jo uonrUwUApuod (1) Auedoid oy ‘yo uonInMSIp 10 ‘01 afeurp
(1) :10] (¢ UONDAS UT PAQIIVSAP. $3TeI0A00 31 Jopun pred spesooxd souernsur wey Joyo) Aued piy Aue Aq
pred spasooad 10 ‘safetuep, ;o pmme ‘R[9S ‘uonestuaduros AUe SUesuI |, Spaddold SNoAUB[RISTA,, (W)
g UOTI33S UT PIGLIDSIP 218 TR S 9501 SUBS | SWI] MOIISH, (T)

P ‘513U

asnoyfuiIes[o poleIOINE PuR - ’S.IQJSIIEJ} omm ‘uoydosy AqQ polETIUL SI9JSURI] ‘SUONORSURI} OUIdUW
I3[[31 PAJEWIOME ‘SIHSTRI) 3[es-Jo-yiod f01 PIIII] 10U ST NG *SIPN[IUl ULI3] YOoNg "JUNOOIE IR 1PAID 10
1GOP 01 UOHMIISUI [RIOVEUL B SZLIGNE 10 ‘3oR1SU1 ‘I9p10 01 Se 05 ddey opoudew 10 ‘I JUAWNNSUL
srmoydals; ‘[RUIULI) JIUCHIR[S Ue qﬁnojm pajeriiur ST yogm “quownnsur Jaded JR[IWIS 10 YeIp ‘YOI
£q poreuUIdiIo UOTIORSUBI] B UBL) IS0 spun; Jo Js;smz.u Aue sgeswl , JajSUBL], SpUNy JMUOIANH, (3D
"UQNEZIURTI0 IB[MLIS 10 UOTIEIJ0SSE

SIIUAMOIWOY *UONEII0SSE WNTUIIOPUOD e. &q Kusdcud oyl I0 Iamollog uo pasodurnt ame ey safreyo
1910 puE SIUSMISSISSE ‘S33) “Sanp [[e Sweall l,s:,uamsmssw;,r pUe ‘saaf ‘son(] UOLIRIOSSY Apununmao)), (1)
‘suonurdo [ewRipn( 2qeeadde-uou

‘[eur afqeotdde [[e se [[om S (ME] JO 19912 Y aABq ') s:apm PUE ST SANEISTUILLPE PUR S90URTIPIO
‘suonEnSol ‘SAMIEIS TeI0] pUR S1BIS C[RIpaf a[qe:n[dde anonuoa e sueaw  meq aqedddy, (D

30T
AONVANSNT 39V LA0W e
[ATrads] (s)1a1n0 [¥] 19p1Y JUSWARY APjoomIg 7 WP VA [
19pty Anred -1 [}l Juswdofaada L) paued: |::| 1ap1y uoojreq
13pTY AWOY puodag [~ | 13pry ummnnopuo;) 13Ty vy 2igRisnipy ]

:[orqeandde se xoq )[991[3] JQMDJJOH &q PANNDAXY 3 0} I SIIPTY

SWaMo[]0] S1], ‘IaMm0Ii0g Aq PoIaxa Al Jeql JUSWNASU] A1LINDAG SIYI 01 SIOPIY [[e sueawl ,SKpry, (H)
“1sazoyty styd “Juownnsu} A11IN99g SIYI I3pUN S0P SWNS [[¢ PUE-‘3jON 31 Japun 3np

sadreyo a1e| pue safreun juowdedard Aue “sarany snpd ‘aoN A Aq PISUSPIAS: 1qap 2y sueaw  ueo, (D)
. Auadorg

o w SsySty Jo 19ysuel], S'mpeaq Y1 Iapun MO[3¢ PIQLIISIP St 1B &uadcud aq1 suesu_x nﬁuado.ld,, 1)
eofz 0T Adenagay TRY[) JR] 10U JJNJ UY 3qap o) Aed 03 pue siawikeq

stpourad Ierndal ur 1qap sup Aed o) pasruord sey Jamoliog -isaxau snyd ( o 00°00Z"8ET$ 'S
srefrog 00T7/0uU.-pue. padpuny
UgAas puesnoqi W13 ATJLYL PSJPUNH BUQ Ispu] same Iamoliog 1]t $e1S 910N Sy,
£00Z ‘0 Adenuep pelep puz Iamoliog £q pauds amou Lrossmuoad i SUBIUL ..BJON.. (:g[)

INVAHOD T1LIL NITUOUIAT st uosmir, (@

“JUAUINISU] ANINNSS SIT) Japun £IBIIYauaq o) 1 Japﬂgf.h= .

(0586 WM "VIAKATO “MDISH X08 Od st ssomppe s.opuot

NOigNIHSVM jO HJ_V_LS _-IO SMB[ 9[;[1 _Igpun Eunslxa pﬂE p@ZIIIBB.Io .
NOILYYOdH0D ¥ ® st sopuar -~




"(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
."impleméntmg regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or-any additional or successor legislation or regulation that governs the same subject matter. As used
““in this Securxty Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.

Q) "Successor i Interest of Borrower" means any party that has taken title to the Property, whether or
not that party ‘has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and-(ii) the performance of Borrower’s covenants and agreements under this
Security Instrument and-the” Note. For this purpose, Borrower irrevocably grants and conveys to
Trustee, in trust, --'with' -p'(')"v'\?er of sale, the following described property located in the
COUNTY S of SKAGIT

[Type of Recording ]u]‘lSdlCL]OH] [Name of Recording Jurisdiction]
LOTS 15 AND 16, BLOCK 85, MAP-OF THE CITY OF ANACORTES., ACCORDING TO THE
PLAT THEREOF, RECORDED IN VOLUME 2 OF PLATS, PAGES 4 THROUGH 7. RECORDS OF
SKAGIT COUNTY, WASHINGTON SITUATED IN SKAGIT COUNTY, WASHINGTON.

Parcel ID Number: 3772-085-016-0003 S whlch currently has the address of

1210 - 18TH ST o {Street]

ANACORTES iCiy] ZW.ﬁshingtqn © 08221 [Zip Code]
("Property Address"): L ;

TOGETHER WITH all the improvements now or hereafter erected.-on the -property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing ‘is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to grant and convey the Property and that the Property is unencumbered, excépt for encumbrances
of record. Borrower warrants and will defend gencrally the title to the Property agamst 311 clauns and
demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-umform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covermg real' )

property.

FITZGIBBONS, P23 80010981 —
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“Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
_"asscssmems shall be an Escrow Item. Borrower shall promptly furmsh to Lender all notices of amounts to
7 be. pald under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
" Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s
blig’ation to:pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnjsh to Lender.receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to-make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agrecment contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to'pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and-Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow [tems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required-under this Section 3.

Lender may, at any time, .collec't'_and_=hold Funds in an amount {(a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate ‘the amount of Funds due on the basis of current data and
reasonable estimates of expendirures‘ of futﬁfe_ Escrow Items or otherwise in accordance with Applicable
Law. :
The Funds shall be held in an mstltuuon ‘whose deposits are insured by a federal agency,
instrumentality, or entity {including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower inierest on the
Funds and Applicable Law permits Lender to make such acharge Unless an agreement is made in writing
or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and-Lender can agree in writing, however, that interest
shall be paid on the Punds. Lender shall give to Borrower, wzthout charge an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as deﬁned undf:r RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If th_ere is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as requiréd by 'RESPA, and Borrower shall pay to
Lender the amount necessary io make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, ds df_:ﬁned under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthly payments. -

Upon payment in full of all sums secured by this Security Instrument, L;ender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges fmes, and impositions
attributable to the Property which can attain priority over this Security Instrument; leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Asséss'me_ms,_'.if'any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner providéd.in Section 3.

FITZGIBBONS. P3 80010981

\mwmuwwm»mnmmuuww

Skag|t Gounty Audltor
2/3/2003 Page 5 of 18 4:05PM

@@@ -6{WA) {0012} Page 5 of 15




sto P 8L 409  abeq £00z/EZ
.lo;lpnv A;unoo ;rﬁens

i

i @,
LY BTUE wes Gl 40 g abeyg (z100} (vmie- D

- !3 ssjemu|

18601008 £d "SNOgE19Z114

01 14311 211 2ABY [[eys JopuaT ‘poriad UONEIOISaI pie Jedal yons SuLm(] -Pauassd| 10U ST AILIN03S §,I3pUI|
pue 3jqises) ATedrwouoa? si Jredoas Jo uonRIoSaI 9l J1 ‘Auadold ayy Jo nedar 10 uonesolsal oy patdde aq
[Teus ‘1apus £q-poxmba1 sem aoueInsm FUIAPapUN 3G} 10U 10 1oWIRYM ‘spascord oueinsul Aue ‘Funtm ur
sa18e ISTMIDYIO. 19MOII0Y PUE JOPUT Ssa[up) “Jamonog Aq Apdwoid apew you Ji ssof Jo jooxd axeur Aeuws
13pUd] "JAPUFT PUE-ISLIED 20UBINSUL 3y 01 douou dword 3A13 [[eys Jomoriog ‘SsO] JO WA 34 U]
*30Aed §50] [BUONIIDPE Ue SB 10/pue 308eS1I0W Se LHPUIT Jurel [[eys
pue asnep aﬁeﬁuom pmpums & apnyour [reys Aorjed yons ‘Auedoig am ‘Jo uononnssp 10 ‘o) 9FwUED I0]
‘1opuar] Aq palnbol 35IMIAYI0 10U *a8RIAA00 SOURINSU] JO WHOJ AUR SUWIEIGO IIMOLIOY Jf "SIOTIOU [EAUDIT
pue swniwaid pred jo sidiaosl J[¢ 1apua 01 9a1d Andurord jjeys 1omollog ‘sormbal IopuaT I -S91EITJIIND
Tematal pire s3121]0d A1) POy 0 1S11-91) ey [feys 15pus] 99Aed $S0] [RUOLIIPPE U Sk JO/PUR sadedow
Se IJpU] SWEBU [JeyS PuB ‘3sme[d ofeSuow pIrepuels e apn[ut [reys ‘sapijod yons aaoiddesip o1 1ySu
s Japua] 01 192[gns oq [eys sam[od gons JO S[emsUal pUe 1apua] Aq paumbas satorjod ssuemsur [y
yJxawiied Sunsanbal ramoliog 01 IapuY]
morj duou aodn ‘1saramut qons E[]IA\ ‘a[qraﬁed aq [[EYS pUR JUSLUASINGSIP JO 1P ) WO} N8I AON 1) &
1S0I91UI 183q [[RUS SIUNCWE 9591, < USWNOSTL-AINISS SN £ PoIndas 1omoxog JO 10op [eUomppe Jossq
[[EYS € UOTIDAS SIY) JApUN ISpu| AQ.PAsINgsIp SIINOWE AUy PAUTEIQO SABY PINOD JIMOLIOY L) SOUBIISUL
JO 1500 31 peadxs ATumoIuds I patm®igo os 98e10400 F0oUBINSUT Y1 JO 1500 3 JBYL SITPI[MOUIE
Ismou0g 199J)e w Ajstolaard sem weyy 35219402 19883 10 Iapeald apracid wydnu pue ANIGEN 10 prezey
“ysu Aue 1sureSe ‘Apadord s Jo suLIuoo-2p 10 Auadord atp ur Aunbo s somolog ‘ramoliog 10310xd 10U
W Jo 1S Ing ‘ISPUYT I9A0Y [[BYS 9SEINA0D YONS ‘21071911 ‘28RIsa0d jo Junowie J0 odA) remmoned
Aue aseyornd 01 uopeSigo ou Iapun §1 Japua] -osmadxas s Iomoliog pue uondo s JAPUYT Ik ‘35eIdA00
JouRIMSU} WIEIGO ABW JAPUY] ‘SA0QE PAGLIdSap SaFeIoA00 o) JO AU urelurEUI O) S[Ie} Jamoliog J[
*19M0110¢ AQ uoN{qo e W0y uliNsal TONBUNLINIAP JUOZ POO] AU JO MITAAI
2} UM TOTOAUUeD W AoUefy JuswaSeuey Aduadmwy [e1apag: oy £q pasodwr seop Aue Jo juowAded
a1 30y 2jqisuedser 9q OS[e [EYS IdMOLIOF UONEOYIUSD 10 TOUEULINGD yons 10a)ye IFnu Lqeuosea
U Inaoo sadueus s 1o sfurddeniar oumy oe éa%mq‘:’» yi5nbasns pue S901AISS TONEBOIIAY pue
UONBUNUISP JUOZ POOY I0J IFILYD JWR-OUO & (q) 1O [SIDAISS: Sunjoes) pue UONEIINAD ‘UOHBUIULISIOP
aupz pooy) 10} AFIeyo JwWn-ouo B (B) ISP ‘weo] STyl yua uonooutiod ur ‘Aed o) Jamorrog amnbar
Aewr 13pua] -AJqEUOSEsIUN PASIOIONa aq 10U [reys 1qSu qotqm"aolol{o s Jamonog saoxddestp 01 wyiu
§,1apua 01 193{gns JomoLIog AqQ UISOYD 3q [[BYS dourInsur ay) Suipiacid lawmred souemsuy Y, "UeC] AU}
30w ay Suunp aSuryd Ued saouuas Surpasaxd Ay 01 ywensind saxnbar 1opuI ey -sermbar 1apuay
ety sporsad a1y J0] pue (S[9AS] S[quonpap SurpnpdUl) SHUNCUIE SY] UL PIUMBIUIEWL -3q, [[eYS JOWBINSUI STY],
*20URINSUI $2JINbAI 13pUYT YOIy 10] *SpOO]) P saxenbyues ‘0) payul 10U Ing ‘Suipnoul sprezey 19yqio
Aue pue ‘a8eIdA03 papuLlXd, WIA) A UIYNM papnul sprezey ‘ang £q ssof 1sunz§e pamsut ApadoIrd oy
HO PA3IRId ISYEIIY Jo FUNsixd mou sjuswidacrduwr o) daoy [[Bys Iomoliog “Joure.msuy Kuado.xd g
“Ueor] SIY) QM UOHIGUUOO Ul 1pU] AG pasn dfatas Suruodal
10/pUE BONESJIIDA Yel 1e1S3 [eal & Joj J3reyo swm-ouo & Aed 01 samomrog aIinber Aeur Tapua|
‘ UONIAG 1Y) UL SA0GE [LOJ 195 SUONIIE SY) JO 210U
10 3U0 3Bl 10 UIY] A} AJSURS [feUS JAMOLIOE ‘UaAlS ST 30TION 18T UdIym 1O 3yep a1 Jo s&ep 01 THDIM “uat]
Ay SwAnuapt 200U B I9M0LI0f AT Apl Jopuo] Juswmnsuy A)LIN0sS St 10A0 AJLowd ute)R ued gorgm
a1y e o1 13fqns st Kuadord o jo 1wed Lwe ey SSUTLINGP ISPUIT J] “IUSWMNSU] AILINSSS ST 0) USI] a3,
Zuneurpioqns I9pUYT 0) AX0IOBJSIES TUSUIAITE UE UL 9 JO JAPIOY 9U] HIOI] $aIMd3s (2} 10 fpépr_qbtr_o’a om.

surpasooxd yons mun £uo inq ‘Sutpuad are suipsacold asoy AIYm UL Y JO JUSWIDIONUS A, JudAaxd
01 1erado uoruido s, Jepua ur yorym sSurpasoold eda] ‘ur ust) A Jo JULMISIONUS Jsurede spusjop I0 ‘Kq. ¢

3e) pood wi Al A1) SISHNU0D (q) “wawaarfe yons Summropad s1 somolniog se §uof os A[uo nq *I3pUIT 0

21qeydaoor JauukuI € Ut UAL] A1 £q PAIN0as uonediqo i Jo 1wewided s 01 Funum ut saa1de () (Iamolrog |

$SO[UN JUAINISU] ANIMoag ST 1940 A0ud sey yolym wor Aue afreyostp Apdmiold [[eys Iamolog




=':ljtﬂd such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
‘work _has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken

promptly Lender may disburse proceeds for the repairs and restoration in a single payment or in a series

“of Pprogress payments as the work is completed. Unless an agreement is made in writing or Applicable Law

requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or-“eaimings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower.shall not be paid out of the insurance proceeds and shali be the sole obligation of Borrower. If
the restoration: or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds ‘shall be applied.to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, pard to Borrower Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the. Property, Lender may file, negotiate and settle any available insurance
claim and related matters.- If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is: given. In either event, or if Lender acquires the Property under
Section 22 or otherwise; Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not:to exceed thé amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rlghts (ether than the right to any refund of unearned premiums paid by
Borrower) under all insurance pohc1es covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or testore the Property or
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower’s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent-shall not be unreasonably withheld, or unless extenuating
circumstances exist Wthh are beyond Borrower’s control. . .

7. Preservation, Maintenance and Protectmn.of_.the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the: Property 1o deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the, Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or debreasihg'iii value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is hot economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the tpkmg of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insyrance or condemnation proceeds are not sufficient
1o repair or restore the Property, Borrower is not relieved of Borrower’s obhgatlon for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and mspectlons of the Property If it has
reasonable cause, Lender may inspect the interior of the improvements on the. Property Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during ‘the’ Loan- application
process, Borrower or any persons or entities acting at the direction of Borrower-or with” Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate information or statements 10" Lender
(or failed to provide Lender with material information) in connection with the- Loan Matenal
representations include, but are not limited to, representations concerning Borrower’s occupancy of the
Property as Borrower’s principal residence. : ST
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,

_":any:'other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that

derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in

- .exchange for-sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement

provi'des that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premlums pald to the insurer, the arrangement is often termed "captive reinsurance.” Further:

..{ay Any such. agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitie Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to-have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgagc Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assngnment of Mlscellaneous Proceeds; Forfeiture. AIl Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair’is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to- mspect such Property to ensure the work has been completed to
Lender’s satisfaction, prov1ded that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a smgle disbursément -.or in a series of progress payments as the work is
completed. Unless an agreement is made in writing -or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Secunty Instrument whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property inunediately before the partial taklng_, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security- Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the. Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair markeét value of the Property
immediately before the partial taking, destruction, or loss in value. Any-balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured 1mmednately before the partial taking, destruction, or .loss in"value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be apphed to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property .or to-the

sums secured by this Security Instrument, whether or not then due. "Opposing Party” means. the third patty
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a rlght of a£t1on 1n )

regard to Miscellaneous Proceeds.
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“Hotice address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers
“unless. Applicable Law expressly requires otherwise. The notice address shall be the Property Address
tinless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
- _.notify Lendet of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may.be only one designated notice address under this Security Instrument at any ome time. Any
notice to- Lenider-shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated hérein ‘unless. Lender has designated another address by notice to Borrower. Any notice in
connection’ with ‘this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If dny notice required by this Security Instrument is also required under Applicable
Law, the Apphcable Law requirement will satisfy the corresponding requirement under this Security
Instrument, .

16. Govermng Law, Severablhty, Rules of Construction. This Secunty Instrument shall be

governed by federal law and the law of the jurisdiction in which the Property is located. All rights and

obligations contained in’ this Security Instrument are subject to any requltements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such sileénce shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security JInstrument:-{a) words of the masculine gender shall mean and include
corresponding neuter words or words of the féminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) lhe word 'may" gives sole discretion without any obligation to
take any action.

17. Borrower’s Copy. Borrower shalI be gwen one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a_Benefic:a] Interest in Borrower. As used in this Section 18,
"Interest in the Property™ means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the"P'roperty is sold or transferred (or if Borrower
is not a natural person and a beneficial interest in Borrower is 'sold or transferred) without Lender’s prior
written consent, Lender may requlre immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notlce -of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Secutity Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke. any remed1es permitted by this
Security Instrument without further notice or demand on Borrower. |

19. Borrower’s Right to Reinstate After Acceleration. Iff Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument-discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to any power of sale contained in
this Security Instrument; (b) such other period as Applicable Law might Specify for the termination of
Borrower’s right to reinstate; or (c¢) eniry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would“be due urder this Security
Instrument and the Note as if no acceleration kad occurred; (b) cures any default of any-other covenants or
agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited
to, reasonable attorneys fees, property inspection and valuation fees, and other fees _incurred for the
purpose of protecting Lender’s interest in the Property and rights under this Secunty Instrument; ‘arid {d)
takes such action as Lender may reasonably require to assure that Lender’s interest in.the Propetty and
rights under this Security Instrument, and Borrower’s obligation to pay the sums secured by this Secunty

Instrument, shall continue unchanged. Lender may require that Borrower pay such reinstatement surris and--,
expenses in one Of more of the following forms, as selected by Lender: (a) cash; (b) money order (c)
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“rejease-of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
_’Haza{dﬂus Substance which adversely affects the value of the Property. If Borrower leams, or is notified
- by ariy governmental or regulatory authority, or any private party, that any removal or other remediation
“-of any Hazardous Substance atfecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Len_de_r_ foran. Enylronmenlal Cleanup.

“NON:UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleratlon- Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of -any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to 'Boerrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument and sale of the Property at public auction at a date not less than 120 days in
the future. The notice shall further inform Borrower of the right to reinstate after acceleration, the
right to bring a court acticn to assert the non-existence of a default or any other defense of Borrower
to acceleration and sale, and any other matters required to be included in the notice by Applicable
Law. If the default is not cured .on or ‘before the date specified in the notice, Lender at its option,
may require immediate paym__ent in full-of all sums secured by this Security Instrument without
further demand and may invoke the power of sale andfor any other remedies permitted by
Applicable Law. Lender shall be entitled to collect all expenses incurred in pursuing the remedies
provided in this Section 22, lncluthng, but not hmlted to, reasonable attorneys’ fees and costs of title

evidence,

If Lender invokes the power of sale, Lender shall give written notice to Trustee of the
occurrence of an event of default and of Lender’s election to cause the Property to be sold. Trustee
and Lender shall take such action regarding notice of sale and shall give such notices to Borrower
and to other persons as Applicable Law may require. After the time required by Applicable Law and
after publication of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
at public auction to the highest bidder at the time and place and under the terms designated in the
notice of sale in one or more parcels and in any order Trustee determines. Trustee may postpone sale
of the Property for a period or periods permitted by Appllcable Law:by public announcement at the
time and place fixed in the notice of sale. Lender or its d&mgnee may purchase the Property at any
“sale,

Trustee shall deliver to the purchaser Trustee’s deed con_veyln'g" the Property without any
covenant or warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima facie
evidence of the truth of the statements made therein. Trustee shall apply the proceeds of the sale in
the following order: (a) to all expenses of the sale, including, but not limited to, reasonable Trustee’s
and attorneys® Fees; (b) to all sums secured by this Security Instrument, and {c) any excess to the
person or persons legally entitled to it or to the clerk of the superior court of the county in which the
sale took place.

23. Reconveyance. Upon payment of ali sums secured by this Secunty Instrument, Lender shatl
request Trustee to reconvey the Property and shall sorrender this Security Instrument and all notes
evidencing debt secured by this Security Instrument to Trustee. Trustee shall reconvey the Property
without warranty to the person or persons legally entitled to it. Such person or persons shiall pay any
recordation costs and the Trustee’s fee for preparing the reconveyance.

24. Substitute Trustee. In accordance with Applicable Law, Lender may from time to tlme appomt
a successor trustee to any Trustee appointed hereunder who has ceased to act. Without conveyance of the™
Property, the successor trustee shall succeed to all the title, power and duties conferred upon TrusteeE
herein and by Applicable Law.
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_"STATE OF WASHINGTON } st

. ."County of SKAGIT

On this day personally appeared beforeme PETER J. FITZGIBBONS

to me known to Be the individuai(s) described in and who executed the within and foregoing instrument,
and acknowledged that. .he/she/they signed the same as hlsfherlthelr free a @
<]

uses and purposes ‘therein menhoned _g‘ = _
GIVEN under my-hand and official seal this Q'f/ day o ‘ X

otary Publigdn Wswiﬂgﬂﬂ)

My Appointment Expires on 5,/%—(/"5—’

| FFT OFFICIAL SEAL i
i JEAN A. CRANDALL!
i AP/ NoTary Pusucwnsumﬁrom______----_

T e e . e ———
————n——--—

FITZGIBBONS, P3 80010981
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~ FITZGIBBONS., P3 80010981

-~ MORTGAGE INSURANCE RIDER

This Mortgage Insurance Rider is made this 30th day of January. 2003 ,
and is incorporated .into-and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the.Security. Instrument”) of the same date given by the undersigned ("Borrower") to
secure Borrower’s 97% -FIXED RATE LOAN
[identify type of note, e.g. fixed rate] note (the "Note") to WASHINGTON STATE EMPLOYEES
CREDIT UNION, A-CORPORATION

AT ("Lender") of the same date and covering the Property
described in the Security lnstrumem. and located at:

1210 - 18TH ST.ANACORTES.WA 98221

[Pmperty Address]

The Security Instrument is amended by addlng the following at the end of Section 10 (if the Security
Instrument has a form date at the lower right comer of 3/99 or later) or Section 8 (if the Security
Instrument has a form date at the lower right corner that is earlier than 3/99):

Mortgage Insurance reimburses Lender-. (or any entity that purchases the Note) for certain losses
it may incur if Borrower does not repay the Loan as agreed Borrower is not a party to the
Mortgage Insurance. . W

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and
may enter into agreements with other parties that share or-miodify their risk, or reduce losses,
These agreements are on terms and conditions that are satisfactory to the mortgage insurer and
the other party (or parties) to these agreements. These agreements may require the mortgage
insurer to make payments using any source of funds that the ‘mortgage insurer may have
available (which may include funds obtained from Mortgag’e---lnsdraﬁ(_ie. prémiums).

As a result of these agreements, Lender, any purchaser of ‘the Note, another insurer, any
reinsurer, any other entity, or any affiliate of any of the foregoing,; may receive (directly or
indirectly)} amounts that derive from (or might be characterized as) a’ porfion of Boirower's
payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer’s

Multistate Mortgage Insurance Rider-Single Family-Fannie Mae Uniform Instrument

@D 11R 10004} Form 3160 4/00 S
Page 1 of 3 MW 04/00.02 Initials:%i& I '
VMP MORTGAGE FORMS - (800)521-7291 ' -
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.i'.F.__I__TZ_GTI'BBONS, P3 80010981

By 31g111ng below “Borrower accepts this Mortgage Insurance Rider and agrees that it amends and

supplements the Secunty Instrument.

’ ' = {Seal) (Seal)

PETER J/ FITZGIBBONS  -Bomower “Borrower
(Seal) {Seal)

. -'-Efﬁ_l:;rf:\_yer -Borrower

- (Seal) (Seal)

AB(J'nj_ow_er -Borrower

(Seal) {Seal)

-Borrower -Bommower
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