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Deed Of Trust Subordination Agreement
Account No. 3000016262 '

This Agreement is made this 29 day of January, 20'03, by and between US Bank National Association ND.
{"Bank"} and Whidbey Island Bank ("Refinancer"). -

Bank is the beneficiary under adeed of trust (the " Juhior"Deed"_:of Trust”) dated 19th day of November,
2001, granted by Paul D. Tingley and Rhonda R. Tin'gl_ey ("Bofro’Wer“), and recorded in the office of the

County Recorder, Skagit County, Washington, on Book s Page . , as Document 200201230023,
encumbering the real property described therein (collectively, the "P_rbpe'riy"). Reﬁnancer is the beneficiary under
a deed of trust (the "Senior Deed of Trust™) dated ___January 27 ,20_03 , granted by the
Borrower, and recorded in the same office on Febmaw 3! L , 2003 | as

20030203 UQ‘-—I"’F , encumbering the property. To mduce Ref inancer 1o make a loan to

the Borrower secured by the Senior Deed of Trust, Bank has agreed to execute and delwer this Subordination
Agreement. o

ACCORDINGLY, in consideration of the premises and for other goed and valuable oonSiderann the receipt and
sufficiency of which are hereby acknowledged, Bank hereby agrees with Refinancer that the fien of the Junior Deed

of Trust on the Property is and shall be and shall remain fully subordinate for all purposes to the lien of the Senior
Desd of Trust on the Property to the full extent of all sums from time to time secured by thé "Sehidr Deed of Trust;
provided, however, that the total indebtedness secured by the Senior Deed of Trust does not excaed- $ 140, 000.00,
exclusive of interest thereon, amounts advanced to protect the lien and priority of the Senior Deed of. Trust and
costs of collection, and provided further, that this agreement shall not be effective until each other mortgage or other ’
lien recorded against the property {other than the Senior Mortgage) and each }udgment that is a lien agalnst the o
Property shall be subordinated of record of the lien of the  Senior Mortgage




Ledal Des-cr‘i_p‘ti_on_:_ Lot 18,"Plat of Brown and Mcmillen Div. No. 1 as per plat recorded in Volume 14 of plats, pages
57 and 58 , records, records of Skagit County,Washington.
Property Address 20478 Eastgate Way Burlington, WA 98233

IN WITNEéS“'THERE:OTF, this Subordination Agreement is executed on the day and year first above stated.

Bank Namey k Na
By: Carol Christensen
..~ Title:  Loan Operations Officer

STATE OF ___ Wisconsin_*_ " )
COUNTY OF __ Winnebago 0 N

The foregoing instrument was acknow'lédged’“befbre me this 29 day of January, 2003, by (name} Carol Christensen,

the (title) Loan Operations Officer of US Ba__nk' Nati_l_inaf Association ND . @ national banking association, on
behalf of the association. "
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