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THIS DEED OF TRUST Is dated July 15, 2002, among- Landed Gentry Development, Inc; a
Washington Corparation ("Grantor"); Horizon Bank, whose mailing addrass |s Mount Vernon,
PO Box 100 / 1503 Riverside Drive, Mount Vemon, WA 98273 (referred to below sometimes
as “Lender” and somatimes as "Benaflclary*); and Westward Financlal Services Inc, whose
mailing address is 1500 Cormwall Avenue, Bellingham, WA 98225 (rnferfed to below as
"Trustee”).
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GONVEYANGE AND GHANT. For valuable consideration, Grantor conveys to Trustes in rust with power of saie, right
of entry snd posssssion and for the benefit of Lender as Seneficiary, all of Grantors right, e, and interest in and 1o the
iollowing desarioad reel proparty, together wih all existing or subSequently ereciad or affixed Dulidings, kmprovemens and
foduraes; gl sasements, rights of way, and appurtenances; all water, water nyns and drl::h rights (Inﬁnng shock In Litfitles
with dédch or irigation righta);-and all other rights, royaitisg Hproﬁts mpeﬂlv without imitation

all minerals, cA, gas, geothenmal and similar matters, {the " Property“) lor.a n Slm County, State

of Washlngton- o

See Exhibit A; whlch Is attached to this Deed of Trust and made a part of this Deed of
Trust as It fully set forth hereln.

The Res! Proparty or its’ address (] eommonly knnwn as 1418 Badger Lane, Sedro-Woolley,
WA 98284, The Real Prnperty tax identification number is 350530-0-009-0009 P40365

REVOLYING LINE OF CAEDHT. - Spacifically, in seiition 1o the amouns spocified in the Indebledness definition, and
without limitation, this Deed of Trust sacures a revolving line of cradit,with & varishia rats of interest, which obligatss
Lartder to make advancas to Grantor sc long 83 Grantor complies with all the tartns of the Note and the line of cradit
has not been terminated, suspended or canbelled; the Nota alows negative amortization. Funds may be advancad by
Lander, repaid, and subssquantly readvanced. The unpakd balance of the revolving line of credit may at certain times
ba lower than the smount shown ar zarg. A z6ra balance doea not tarminate the fine of credit or terminate Lender’s
obligation 10 advance tunds o Granter. Thauforu. the Ian .of thia Deed of Trust will remain in full force and effect
notwithstanding any zero balance.

Grantor heretry assigns as secirity to Landar ail'of Grartor's Tight, 1lte, and interest in and to af leases, Rents, and profis of
the Property. This assignment is recordad in atcordance with RCW 85.08.070; the llen created by this assignmen Is Intendsd
Io be specific, perfected and choate upan the recording of this Dised:of Trust. Lendar grants (0 Grantor a hicense 1o colleat
the Rents and profits, which Bcenss meay ba nevoked at Lendar‘s optan and s'mll be awomatically revoked upon acceleration
of all or part of tha Indettedness.

THIS DEEDR OF TRUST, INCLUDING THE ASSIGNMEN‘I' OF. FIEN'I‘S AND THE SECURITY INTEREST IN THE RENTE
AND PERBONAL PROPERTY, IS GIVEN TO SECURE (A) " PAYMENT OF THE INDEBTEDNESS AND (B)
PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE.NOTE, THE HELATED DOCUMENTS, AND THIS DEED
OF TRUST: THIS DEED OF TRUST IS GIVEN AND ACCEPTED ONTHE FDLLO\\!ING TERMS:

PAYMENT AND PERFORMANCE. Excopt as otherwise providad in 'this Doetl of Trust, Grantor .shal pay 10 Lender all
amounts secured by this Deed of Trust as they bacome due, and shall: sﬁcltyand haimatynmarperlcrmaﬂdﬁramofs
obligations undar the Note, this Deed of Trust, and the Feiated Decuments: -

POSSESSION AND MAINTENAMCE OF THE PROPERTY. Grartor agroes that Grantor's possession and uza of the Propery
shall bo govemad by the following provisions:

Possession and Use. Unfl the oocumence of an Evu'nofnafwlt.emmorn'ny {1} remain in-possession and control of
the Property; {2) use. operale or manage the Property; and (3) colect tha Rents from the Property (this privilege is a
license from Lender to Grantor automalically revokaed upon dsfauit). The following provisionérelate o the use of the
Proporty of to other [mitaions on the Property. The Real Property ia not used principally fof agricultutal purpcsea.

Duty to Maintain, Grantor shall mainisin he Property in tenantable oonclhc)n and promply perform ol repairs,
replacemments, and maintenance necessary 1o preserve its value.

Complisnce With Environmental Laws. Grantor represents and warrants i Landar ha: (1} Buriigi the period of
Grantor's ownership of the Property, thers has been no use, genaration, manuiacturs, stofage; reetment, disposal,
release of threatened release of any Hazardous Substance by any person on, under, about or rom the Property; (2)
Grantot has no knowlsdge of, o reasen to believe fhal there has been, axceplaswwm'lyd\seimsﬂmand
acknowledged by Lender in wriling, {a) any breach or viclation of any Environmental Laws, {b}, any use, genaestion,
manutacture, storage, treatment, disposal, retease or threatened release of any Hazardous Substance on, under, about
or from the Property by any prior owners or occupants of the Proparty, or (¢} any actual of thraktenied liigation. or..

clalms of any kind by any person relating to such matters; and (3) Except &3 previously disclosed to-and acknewiedged
by Lender In writing, (a) neither Grantor nor any tenant, contractor, agent or other autherized user of the Properly shall
uge, generats, manufaciura, store, treat, dispose of or relsase any Hazardous Substance on, under, aboul of.from the
Property; and (b} any such activity shell ba conducted in compilance with all appicable ledsral, state, and oal laws,
roguiations and ondinances, Including without limkation & Enviroomemtal Laws. Grantor authorizes Lender and its
agerts to enter upon the Proparty o make such inspections and lests, at Granior's expense, as Lender may-deem
appropriate to determine compllance of the Proparty with thia section of the Deed of Trusl. Any inspactions. or tests .-
mada by Lender shall be for Lendar's purposes only and shail not be constnusd to creats any respansibity or liability on .-
tha part of Lander to Granior of to any other person. The representations and warranties contained herein are based on .
Grantor's dus diigence in invesiigating the Property for Hazardous Substances. Grentoc hateby (1) releases e
waives any future claims against Lender for indemnity or contribution In the event Grantor becomes liable for cleanup or -
ather costs under any such dws; and (2] agrees to indamnily and hokd harmiess Lender against any and all claims;.
loases, lisbilties, damagas, penalties, and expenses which Lender may directly or incirectly sustain or sufier resutting
from a breach of this section of the Dead of Trust or as & consequence of any use, generation, manufacture, storage,
disposal, release or threatened release occuring prior to Grantor's ownership or interest in the Propeny, whathar or not
the same was of should have besn known to Grantor, The provisions of this section of the Deed of Trust, including the
obligation to indemnify, shall survive the payment of the indebledress end the salistaction and rectrveyance of the llen
crrl-rlsDaedoll’n.mandaha.llnmneal‘fectedbyLarﬂal‘sacqulslﬂonofmylmastinmaﬁopeny whather by
foreciosure or otherwlise,

Nulssnce, Waste. Grantor shal not cause, conduct or parmit any riisance nor commit, perrr, or suffer any stripping of
or waste on or i tha Pmpanyorwypaﬁmofhpmparty Witheut limiting te gsnarality of the foregoing, Grantor will
not remove, or grant 10 any other party the dght 10 ramove, any timber, minersls (including ol and gas), coal, clay,
gcotia, o, gravel or rock products without Landar's prior wiitlen consent.

Romova of improvements. Grantor shall not demolish or remove any knprovements from the Real Praperty without
Lendei’s prior wriltan sonsent. As a condition to the remavat of any improvements, Lender may require Grank & make
arrangements satisfactary to Lendar 1o repiace such Improvements with (rprovements of at least aqual value.

Lender's Right to Entar. Lender and Lender's apents and represenatives may enter upon the Poal Property at all
reasonabis limes to attend 1o Lender's itterests and to inspect the Real Property for purposes of Grantor's complance
with the terms and coaditions o1 this Desd of Trust,

Compllance with Governmental Requirements. Grantor shall promptly comply, and shall promptly cauae compliance
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by all agenis enants or othed parsans or antitias of every nature whatsosver who renl, leasa or otherwise uge or ocoupy
/ tha Pioperty In ‘any manner, with all lawa, ordinances, and regulations, now o hereafter In sffect, of all govermmental
. anthorines applicable' o the use or ocoupancy of tha Property, mcluding without limitation, the Amaricans With Disabilfties
“Act, @rantor may contest in good faith any such law, ordinance, or regulation and withhold compllance during ahy
proceeding, Including appropriata appeals, 5o Jong as Grankr has notifisd Lender in writing prior tv doing 80 and so
long &g, in Lender's sole opinion, Lender’s interasts in the Property are nol jeopardized. Lender may require Grantor to
post adequats security of a surety bond, reasonably satisactory to Lender, to protect Lender's interest.

Duty 1d Protect. -Grantof agrees neither to abanden or lsave unattended the Property. Grantor shall do al other acts, In
addition to those acts setforth above in this section, which from the character and use of the Property are reasonably
nacessary to protect end preserve the Property.

Construction L.oan. If seme. of all of the proceads of the ican greating the Indebtedness are Vo be used kb construct or
complete construction of any Imgrovermants on \he Proparty, the Improvements shal be completed no Iater than the
maturity cate of the Note (or such sarlier date as Lender may reasonably establish) and Grantor shall pay in full all costs
and expenses in connection with the work. . Lendar will disburse loan proceeds under such terms and conditions as
Lendar may deem reascnably. nécessary to insure that the interest created by this Deed of Trust aball have priority over
8l possibie tons, including those of Mmaterial suppliers and workimen. Lendar may require, among other. things, that
disbursement requests be supported by receiptad bils, expense sifidavits, waivers of llens, construction progress
reports, and auch other documentation asLandar may reasonably recuest,

DUE ON SALE - CONSENT BY LENDER. Lendar- méy, at Lender's option, (A} declare immediataly due and payable all
sums secured by this Deed of Truat or. (B} Increase e intefest rate provided for in the Nots ur other document evidencing
the Indebtedness and rrpose such other conditions as Lender deems appropriate, upon tha sale or transter, without Lender's
prior writtan consent, ot all or any part of the Real Property, of any inlerast in the Real Property. A "sale or transfer” means the
convayance of Real Proparty ar any right, title o interest in the Real Property; whethar legal, beneliclal or aquitabis; whather
volundary or inyoluntary; whether by outright sale,-desd, inatalimant sale contract, land contract, contract for deed, leasehold
interast with a term greater than three (3) years, ledse-option contraet, or by sale, assignment, or transfer of any beneficlal
intprest in or to any land trust huldnng tile to the Real Propsrty, or by any other method of convayance of an interest In the
Real Property. W any Grantor is a corporation, partnaship or.Himited liability cormpany, transfar also includes any change in
ownership of more than twanty-five percent {25%) of the Voling stock; partnership interssts or limited Kabilty company
intarests, as the case may ba, of such Grantor. Howwer this- opﬂon shall not be exercised by Lendar if such axercise is
prohibited by lederal law of by Washington law,

TAXES AND LIENS. The following provisions relating bthetaxas and: ilens on the Propeny are part of thia Dead of Trust:

Payment, Grantor shall pay when due (and in all svents prior dalznquancy) -all taxes, special taxes, asgesaments,
charges {including water and sewer), fines and impositions levied against or on account of the Property, and shall pay
whon due ali claims for work done on or for sarvices rendered of material fumished to the Property. Grantor shall
mairtain tha Progerty free of ail lians having priority over or aqual 1o the interest of Lendar under this Deed of Trust,
axcent for the lien of taxes and assesaments not dus and excapt as otherwise provided in this Desd of Trust.

Right to Contest. Granior may witbhokl payment of any tax, assessment, or claim in connection with & good faith
dispute over the obligation 10 pay, 50 long as Lender's Interest in the Property is not jeopardized. Il a fien arises or Is
fled a8 a resull of nonpayment, Grantor shall within fittsen (15} days ater he lien arises or, if a kan is filed, within fiftean
{15) days after Gramtor haa notice of the filing, secura the discharge of the lien, or if requasied by: Lendor, deposit with
Lender cash or a suliiclent corparate surety bond or other security satisfactory & Lender In an amount suficient to
dischargs the lien plus any costs and atiomeys' fees, or other charges that could accrue as a result of a forecioeure or
sale undar the llen. In any contest, Grantor shalk defend ieel and Lender and shall Satlsly any adverse judgment before
snforcament against the Property.  Grantor shall name Lender 86 an additional oulgae under- any surety bond fumished

in the contest proceadings.

Evidance ol Payment. Granior shall upon demand furnish to Lender satislactory widenoa ol payment of lhe faxes or
assessments and shall autharize the appropriate governmental official to deliver 1o Lender at any line & wrntenr statemant
of the taxes and assessments against the Property.

Notice af Construction. Grantor shall notity Lendar al least #teen (15} days bofore any: wurk ] oom'newed oty
services are fumished, or any materials are supplied to the Propery, if any mechank's lien, materialen's lien, or-other
ken could be asserted on account of the work, services, or matarials, Grantor will upon request of Lender timish 1o

Lender advance agsurances satisfactory ko Lender thet Grantor can and wil pay the cost of such improvaments,

PROPERTY DAMAGE INSURANCE. The following proviskona ralating 1o insuring th Property are a part of this Doad of D
Trust. o

Maintenance of Insurance. Granior shall procure and maintain policies of fire Insurance with standard éxtended
coverage endorsements on & replacernent basis for the full Insurable value covering all Improvements on'the. Real
Property in an amount sufficient 1o avoid application of any cainsurance clause, and wih a standard martgagee clausa in”
favor of Lander. Grantor shall also procure and maintain comprehensive genaral lability nsumnce in such coverage
amounts as Lender may request with Trustes and Lender belng named as addiional (nsureds in such llabliity insurance
policigs.  Addilionally, Grantor shal maintain such other insurance, including but not imited o hazevd, business -
nterruption, and boier ingurance, as Lender may reasonably requirs. Policies shall be writtsn in formm, amounts;..
coverages and basis reasonably acceptable K Lender and [ssued by a company of companies reasonably acceplable to
Lender. Grantor, upon request of Lander, will deliver to Lender from time to time the policies or cartificates of inguBnce
in form satisfactory o Lender, including stipulations that coverages will not be cancelled or diminished without at least
ten (10} days prior written notica to Lender. Each insurance policy also shall include an sndorasment providing that
coverage in favor of Lender will not be impalred in any way by any act, amission or default of Grantor or any other

. Should the Real Property be located in an area designated by the Direcior of the Federal Emergency
Management Agency as a special flood hazard area, Granior agress to obtaln and maktain Faderal Flood insurarce, if
available, within 45 days after natics is given by Lender that the Property is located in a special flood hazard area, for the
1ull unpaid principat balance of the loan and any prior llens on the property securing the lean, up 1o the maximum policy
Umits set under the National Fiood Insurance Program, or as otherwise reguired by Lender, and 1o maintain such
Insurance for the term of the loan,

Application of Procesds. Grantor shall promptly noty Lender of any loss or damage o the Property. Lender may
maks proof of loss f Grantor fais 10 do 80 within lHitesn {15} days of the casualty, Whether or not Lender's security is
impalred, Lender may, al Lander's elacion, receiva and ratain the proceeds of any inauranca and apply \he progesds to

the reduction of the Indebtedness, payment of any llen affecting the Properly, or the restoration and repalr of the

Property. If Londer elecls 1 apply the proceads to restoration and ropair, Grantor shall repair or replaca the dameaged or

destroyed Improvements in a manner satislactory 1o Lender. Lender shall, upon satislactory proof of such

pay of reimburse Grantor from the proceeds for the reasonabie cost of rspair or reatoration it Grantor Is not in daiaun

under this Daed of Trust, Any procesds which have not been disbursed within 180 days aftor their receipt and which

Lender has not committed to the repair or restoration of the Property shall be used first 1o pay any amount owing ko
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Lenﬁanmafmneacfoﬁrum then 1o pay accrued interast, and the remalndsr, i any, shall ba apyiied to the principal
balance of the Indebtedness. IfL.endsrl'lOldswprwaods nﬁarpnylmrﬂhmllolﬂ'nelndebledmss such proceeds
-_smllbepasdwlthwl interest 1o Grantor as Grantor's imereats may appoar.

Grantor's Report on Insurance. Upon raquest of Lander, however not mare than once a yaar, Grantor ghell fumish 1o
Lender a report on each;existing policy of insurande shawing: (1) the name of the inaurer, (2) the risks ineured; (3)
the amoimt of the policy; (4} tha property insured, the then current replacement value of such property, and the manner
of determining that'value; and (5) the explation date of the policy. Grantor shall, upon request of Lender, have an
hdepmdam appmsat aahfacmrylo Lender determine the cash valus replacement cost of the Property.

LENDER'S EXPENGITURES. Jfanyacﬁmor proceading ts commanced thal would matarially affect Eender's intersat in the
Froparty or f Grantor fafls to comply with any provision of thia Dead of Trust or any Related Documants, Inciuding but not
limited 10 Grantor's [allure to discharge or-pay when due any amounts Granicr is required to discharge of pay under this Deed
of Trust or any Relatsd Documents, Lendaron Grantor's behai! may (but shall not ba obiigated to) take any action that Lendar
deams appropriats, inciuding but not limited. to: cisaharging or paying all taxes, llens, security nterests, sncurnbrances and
other claims, &l any time levied or plaoad on:the Property and paying alf coets for Insuring, maintaining and presatving tha
Property. Al such expanditures- incurred. or paid by Lender for such purposes will then bear interest at the rate charged
under the Note from the date Insumed orpaid by Lender 1o the date of repayment by Grantor. All auch expenses wil bacome

& part of the Indebtedness and; &t Landar's option, will (A) be payable on demand; (B) ba added to the balance of the

Note and bo apportioned among and be payable with any installen payments to become due during either {1} the term of

any applicable insurance policy; or (2) the remaining tarm of the Note; or {C) be reatad aa a balloon payment which will be
due and paysble at the Notw's maturlty. Thie Deext of Trust aiso will secure payment of these amounts. Such right shall be in
adkiliion 10 & othe rights and remedies 10 which Lehder may bé-entitied upor: Default

WARRANTY: DEFENSE DF TITLE. The followhg provisions. relating ta cwnarship of tha Property are a part of this Dead of
Trust:

Title. Grantor warmants that: (a) Graninrhohiagndmdnmkmﬂahﬂaofraculdbuﬁcpenyhfuahplo.
and claar of all Nens and encumbrances other tan those- et forth in the Real Properly description or In any title
Insurance policy, tie neport, or finai tithe opinion Jasued In favor &f, and accepted by, Landar in connaction with this Deed
of Trust, and (b} Geantor hae the full right, power, and:authorlly to exacule and deilver this Desd of Trust to Landar.

Defense of Tiie. Subject Kk the excaption in the paragraph above, Grantor warrants and will forever defend the title o
the Property apainst the lawiul claime of ak persons. hmwammmmamedmismmdmtmasﬂom
Gramor's title or he interast of Trustee or Lender urder this Deed of Tndat, Grantor shall defand the action at Grantor's
expense. Grantor may ba ths nominal party |n such proceeding. but Lender shall be entitled to participate i the
ng and bo bo reprasented n the proceeding by counset of Lenders own cholos, and Granior wit deliver, or
causa to be deliverad, to Lender such lm»m«mmmummmmm permit such participation.

Compliance With Laws. Grantor warrants that the Property and Gramu‘s vse of e Property complies with ail existing
applicabie lews, ordinances, and raguliations of govemmental authorities. .

Survival of Aepresantations and Warranties. All represeontations, wairantiss, and agreemernts made by Grantor I this
Dead of Trust shall survive the exacution and delivery of this Deedi'of Truat, shal ba continuing in naiure, and shall
rernain in full force and affect untl such time as Grantor's Indebtedness shal:be paid in full, -~

CONDEMNATION. The fofowing provisians relating to condernation proceedngs are a part of this, Deed of Trust

Procestings. If any proceading in condemnation # fled, Gramor shal promplly notify Lender I wifting, and Grarior
shall promptly taka such steps as may be necessary to defend the action and obtain the award.: Grantor may be the
naorrinal party In guch proceading, but Lender ahall be entitied 1o participate i the procesding and o be represented n
the proceeding by counsal of its own choica all at Grantor's expsnse, and Grantor will deliver or cavse o ba delivered to
Lender such Instruments and documentation as may be requested by Lendsr from time to Ii'ne m pen'nl such
participation.

Applicgtion of Net Frocesds. Ifulloranypmofﬂlerpenylsomdenmodbyemmmdonﬂnpmcoodlngsorhyany
proceeding or purchase in lielr of condemnation, Landar may at ks eiection require that el or any portion of the net
-prooeadsdmawardbenpplledmﬂ\elrﬂebmdwssorharepalrormshraﬂonofh?mpeﬂy The net proceeds of
the award shall mean the award after payment of all reasonable coets, axpenass, and attorneys’ faesmsradbmislee
or Lender in connaction with the condemnation. ;

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following pravmons reiuting to

govammental taxes, faes and charges are a par of this Deed of Trust:

Gurrent Taxes, Fess and Charges. Upon request by Lendar, Grantor shall executs such doeumntslnaﬁdlﬁonbws
Deed of Trust and take whatever other action Is raquestad by Lender 1o parect and continue Lender's lien on the Real
Qrantor shad reimburse Lender for al taxes, as described Delow, topethar with &l expenses incurred-in

racording, perfecting or continuing this Deed of Trus, including without limitation el taes, foss, Jocumentary slamps. o

arwd other charges lor recording or registering this Dead of Trust.
Taxes. The following shall constiute taxes to which thie section applies: (1) & apacific tax upon this type of Deed 'of |

Trmtonponallnranypanufma Indebtaciness socured by this Dood of Trust; (2) & specific tax on Grarmor which -

Grantor is authorized or required to deduct from payrnents on the indsbtedneas secured by this type of Deaed of Trust,™
(3} atax on this type of Dead of Trust chargeabia ageainst tha Lender or the haider of the Note; and (4) a specific tax
on all or any portion of the indebitadness or on paymants of principal and Intorast made by Grantor.

Subsaquent Taxes. |f any tax 10 which this section applies is enacted subsequent to the data of this Deed of Trust, this

avent shail have the same effect as an Event of Delaut, and Lender may exercise any or all of ts avallable remedies for
an Event of Dafault as providad below unless Grantor elther (1) pays the tax before it becomes delinquent, or (2}

comests the tax as provided above in the Taxes and Llens section and deposils with Lender cash or a sufficient

corporate surely bond or other security satisfaciory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The folowing provisionsa relating ko this Deed of Trusi as a seculity
agreement are a part of this Deed of Trust:
Becurity Agreement. This instrument shall conatitile a Security Agreement to the extent any of the Propenty conatitules
fixtures, and Lender shall have all of the righte of a secured party under the Uniform Comerclal Code ag amended from
time to tima.
Securily Interest. Upon request by Lender, Grantor shall execute finarcing siaternents anc take whatever othor action
is requested by Lander o perfect and cortinue Lender's securlly interest in the Rents and Parsonal Property. In addition
1o racording this Deed of Trust in the real propery racords, Lender may, at ary e and withow further authortzation
trom Gurarior, e executed countarpants, topies or reproductions of this Dead of Trust as a financing statement. Geantor
ghall relmburse Lender for all expensas incurred in perfeciing or continuing this security interest. Uipon default, Grantor
shall not remove, sever of detach the Persanal Property from the Property. Upon default, Granior shall assormblo any
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‘ Parsonal Proparty not affixed 1o the Property In a manner and at a place reasanably convenient to Grantor and Lander
.+ &nd makoe it availmble to Lender within three [3) days after recaipt of writtan demand I‘rom Lander to the extant pemmitted
. by spprmble law. -
Addressés. The majlinq addresses of Grantor (deblor) and Lender (secwed party) from which infarmation conceming
Ihe Secirky interest granted by this Desd ot Trusl may be obtainad (sach as required by the Uniform Commercial Code)
ars as stated on thy firgt page of this Deed of Trust,

FUATHER" ASSUHMICES ATTORNEY4N-FACT. The jollowing provisions relating to further asswrances and
atiomey-in-fact.ate.a- pan afthlsDeedci Trust:

Further Aauramu. A any Hime, and from time to ne, upen requast of Lendsr, Grantor will make, execute and
deliver, or will. ause to-bé: mads. .executed or delivered, %o Lendar of to Lenders designee, and when requested by

Lerder, causa ‘ta'be filed; reporded,. réflied, or rerecorded, as the case may be, at such imes and in such offices and
places as Lender may déem appropriate, any anc all such maorgages, deeds of wust, security deeds, securlty
agreements, financing stahameﬂln -continuation statements, nstruments of further assurance, certificates, and other
documents as may, in the-gole. ppinian of Lender, be necessary or desirable in order to effectuate, complete, perfect,

coninua, or preserve (1) Grantor's obligations under the Note, thia Deed of Trust, and the Related Documents, and (2)
the liens and security interbsts created.by this. Deed of Trust as first and prior ens on the Property, whather now owned
or hereafier acquired by Grantor. Unless. pnohlbned by law or Lender agrees o the contrary in writing, Grantor shail
rgimburse Lendarfur all costs and expenses incurred n connection with the matiers refered Lo in this paragraph.

Attorney-in-Fact. If Grantor fals A5 do-ainy of the lhhqs refarrad 1 in the precading paragraph, Lender may do so for
and in the name of Grantor and at Grantor's xpenseé.-. For such purposes, Gravor hereby imevocably appoints Lender
as Granior's attomey-in-fact for tha purpose of making, sxetuting, delivering, filng, recording, and doing all other things
as may be necessary or desirable, in Landar‘s sole uprlinn to accvnplish the mattors referred to In the precading
paragraph.
FULL PERFGRMANCE. I Grantor pays all ¥ie. Indabtednass when dle, and otherwige pacforms Ui the obligations Imposed
upon Geantor under this Daed of Trust, Lender shall exscute ard delivar 1o Trustes a request for full raconveyance and shall
oxecute and deliver to Grantor suitable statements of termination of any financing siatement on file evidencing Lender's
securty interest in the Renls and the Personal Property. Any [ECOMVOYANce faa shall be pald by Grantor, if parmitted by
applicable law. The grantee in any recomveyrance may be described &s the "person or persong legally ontited therato®, and
the recitals in the reconveyance of any matiers or facts shall ba ccndusne proof of the truthfuiness of any such matters or
facts.

EVENTS OF DEFAULT. Each of the foliowing, at Lender’s uphon shall l:onam an Event of Default undar Wis Deed of
Trust:

Payment Delault. Grantor fals to make any payment when dua undm ha Indebtedness.

Odher Defaults. Grantor fails to comply with or ¥ parform any other terh, obligation, covenant or condition contained in
this Deed of Trust or in any of the Related Documents or 1o comply. with or to perfonm any term, obligation, cavenant cr
cordition containgd in any other agreemarnt batwseen Londer and Graritor.

Compllance Default Fallure to comply with any other term, cbigation, coverant o condition sontalned in this Deed of
Trust, the Note or in any of the Related Documents. If such a failure |5 curable and if Grantor. has not been given &
nofice of a breach of the same provision o this Deed of Trust within the preceding twelva (12) montha, it may be cured
{and no Event of Default will have occurred) if Grantor, after Lernder sends written. notice demanding cure of such fallure;
(a) cures the failure within thirty (30) days; or {b) if the cure secuires more than tirty (30} days, immediataly initiates
steps sufficient 10 Gure the fallure and thereaftar continues and completes al masmubla and necessary slaps suffichent
to produce compliance as scon s reasonably practical.

Default on Other Payments. Falure of Grantor within the time required by this Dead i Triist h:rmake any payment for
taxes or nsurance, oranyolharpawnamneoassarywpmentﬁingoforboﬁacidlsdmolanyhan 3

Faise Statements. Any wamanty, reprasentation or statement made or fumished 1o Lender hq Grantor or on Grantor's
behalf under this Dead of Trust or the Redated Doounnenlsisfalseormlshaﬂhninwmatadalmspact.em«morat
the tirma madge or furmished or becornes false or misleading at aty e thareafter.

Defectiva Coilateraltzation, This Dsed of Trust or any of the Related Documénts oeases 1o ba In fl.ll fonca and eﬁect

(inciuding fadurg of any collatersl document to croate a valkd and perfecied gecurity intarest or lien) at a.ny time.and for .

any reason.

Insclvency, The dissolution or tevrrinaion of Grantor's existence as a going busingss, e insaivency of Granlm‘ e

appointment of & raceiver for any parl of Grantor's property, any assignment for the benedit of creditors, any type of
creditor workout, of the commencement of any procaeding under any bankrupicy or ingofvancy laws by-or .ngmnsl
Grantor,

Craditor or Forfsilure Proceedings. Commencemant of foreciosure or forfefture proceedings, whether by ,‘udma!.
pegceading, self-help, repossession or any other method, by any creditor of Grantor or by any governmental agency

£gainst any property secwing the Indebtedness. This includes & gamishment of any of Grantor's accounta, Inciuding -

deposit accounts, with Lender. However, this Event of Default shall nat apply if there Is a good faith dispuie by Grantor,
as to the validity or reasonabieness of tha claim which is tha basis of the creditor or forfeiture proceeding and f Grarror
gives Landar written notica of the cradior or forfeiture proceeding and deposits with Lender monies or a surety bond for
the creditor or forfsiture proceeding, In an amount detemningd by Lender, In its sole discretion, as being an adequate
resarve of bond for the disputs.

Breach of Other Agresment. Any breach by Grantor under tha terms of any other agreemant between Grantor and
Lender that Is nol remedied within any grace period provided therein, including without limitation any agresmant
conceming any indebtsdness or other obligation of Grantor to Lender, whether axisting now or later.

Evams Affocting Guaranior. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness of any Guarantr dies or becomas incompetent, or revokes or disputes the validity of, or kabillty under,
any Guaranty of the Indebiadness. In the event of a death, Lendar, at lis option, may, but shall not be required to,
permit the Guarantor's estale fo assume utnconditionally the obligations arsing under the guaranty kn a manner
satisfactory to Lender, and, in doing 80, cure any Event of Defaul.

Adversa Change. A material adverse change occurs in Grantor's financial condition, o Lendar believes the prospect of
payment or performance of the Indebtedness is impalred.
inssaurity. Lahder in good falth balieves iseif insecure.

Right to Cure. If such a faiure ks curable and if Grantor has not been given a notice of a breach of the sama provision
of this Deed of Truat within the preceding twelve ($2) months, it may be cured {(and no Event of Default wll have
occurred) f Grartor, after Lander sends written notice demanding cure of such fallure: {a) cures tha failure within thirty
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{30).day§;-of {5} Il tha cure requires more than thirty {30} days, Invmediately inliates steps sulficlent to clve the failure
and met;l;ﬂarmmnuas and completea all reasonable and necessary staps sufficiant o produce compliance as soon as
: raasonsl
RIGHTS AND REMEDIES ON DEFAULT. |f an Event of Default occurs under this Deed of Trust, at any Gima thereaftar,
Trustes or Lender may exercige amy ons of more of the following rights and remedies:

Election of Remadies, Election by Lender to pursus any remedy shall not exciude pursuit of any other remedy, and an
siection % make expenditurés or to lake action 10 perform an obligation of Grantor under this Deed of Trust, after
Grantor's- Haiturs 1o Perform, shaf not atfect Lender's right to daclare a defautt and exercise s remadies.

Accelerate Indsmadneu. Lendar.shall have the right at its option to deciare the entire Indsbtedness immediately due
ard payabla, hcluding any prepaymant penalty which Grantor would be required o pay.

Foracloaure, ‘With respect 1o.alt or amy pant of the Real Property, the Trustee shall have the right 16 axsroies fte power of
sale and to foreciuse by nolice and sale, and Lerdder shall have the right 1o foreclose by Judicial foreciosure, In aither
case in acoordance with and to-the full extent provided by appiicable taw.

UGG Remadies. With respectto all or any part of Iha Parsoral Property, Lender ahall have all the rights and remedies of
a secured party under the Uniform Gnmrchl God

Collect Rents. Lender shall havaﬂnrlght.wlthnmnollcabﬂranbrbhka posseasion of arkt manage the Property
and collect the Rants, inciuding amounts past-due and unpald, and apply the nel proceeds, over and ebove Lendar's
costs, against he Indebtednesa. Inlrﬂ'!ﬂ'amen#mhmuﬂdsrmywquiraany\enanloroﬂ‘mmrolﬂnl’mpeﬂy
mmakspawwntsu(rantormiaurﬁmdtymeﬂgr f the Rents ars collected by Lender, then Grantor revocably
designates Lender as Granior's atiomey-n-tact ic endorse Instruments received In payment thereol In the name of
Grantor and to negotiate the same and collact the procesds.. Payments by tenants or other users to Lender In response
o Lender's demend shall satisfy the obligations for which the payments are made, whethar or not ary proper grounds
for the demand existed, Lendermaysxorclselesmmdafﬂamramphdherhpm by agant, or through &
receiver,

Appoint Recsivar. Lmdoral'nllhavatherldtthhavearscelverappahtadbmmslmofa[lorunypunolhe
Property, with the power to protect ard preserve the Property, 1o operata the Property precading or pencing forecicsura
or sale, and to collect the Flenta from the Praperty and apply ths. praceeds; over and above the cost of the receivership,
apainst the Indebledness, The receiver may senve without bond N pertnited by law. Lender's right 1o the appointment
of a recelver ahall exist whethar or not the apparent value.of the Property exceeds the Indobtadness by a subsiarntial
amount. Employment by Lander shall not disquallfy & parson fromn. sarving as a recelver.

Tenancy st Sufferance. ||Grantmrmmunpmmdlanpwmmerhmumamor
Lerdar otherwise becomes entited to possession of the Property Lpon-'defeult of Grangor, Grantor shall become a
tenant at sufferance of Lendor or the purchaser of the Property and ahell, at Lender's option, elther {1) pay 8
reasonabia rental for the use of the Property, or (2) vacata the Property ifimedietely upon the dermand of Lendsr.

ml?unmdies. TrusbeorLendershalhavaanyomerﬂghtorremaayptwdedhmisnmclmatulmNumor
by law.

Netice of Sale. LsndershandveGramormmﬂemdhoﬁmsmmolwptﬂcsabdmaParsonal
Property or of the time atler which any privale sak or other intendad disposition of the Personat Property s 1o be made.
RaasonablamﬂneshalmaunMMg‘vsna.Heastten[1D)daysbabmmﬂrmurmesaleordlsposmon Arty sale of
Personal Proparty may be made In conjunction with any sale of the Real Property, . -

Sals of the Property. Tolhsextmtoermmadwapphcauelm.ammhereb'y._wﬂvesmyandan-mmhaveme
Prapoﬂymnrshallod In gxenciaing its rights and remeciies, the Trustee or Lander shall be free 1o sell a8 or any part of the

wgsmarorsepsmtﬂy.hmasa&aorbysapammm Luﬂarshalbeonﬁﬂadmnldatwptﬁcsﬂaonal
oranyporﬂm the Property.

Attorneys’ Fess; Expenses. HLanderinslMesanyamnrmmnmantorcsmyaHheimoimsDeadufTrusl
Lender shall be entitled to recover such sum es the court may adjudge reasonable es atiomeys” foes at frial andupon
any appeal. Whether or not any colrt action Is Involved, and to the extert not prohibited, by law, all masonabla
expensas Lendar Incurs that in Lender's opinion ane necessary at any time for the protection of s intsrest or the
enforcement of its rghts shall becoms & part of the Indebtadnesa payable on demand and shall baar Interest ait the Note
rate from the dale of the expenditure untl ropakl. Expenses covered by this paragraph include, Without mitation,
however subject to sny limits under applicable law, Lender's attomeys' fees and Lender's legal sxosnsas, whether or not
there Is a fawsult, Including attomeys' fees and expenses for bankrupicy procesedings (including efforts to modify or
vacate any aulomatic stay or injunction), appeals, and any anticipated posi-ludwnunmlacﬂmsm the oost of
searching records, obtaining title reparts (including foracicauns reporta), aurveyors' reporis, and appralsal fees, tite
Insurance, and foes for the Trustes, to the axtent permitted by appiicable law. Grantor also will pay any coirt coafs/in .-
addition 10 alf other sums provided by law. .

Rights of Trustes. Trustee shall have all of the righls and dutiea of Lendar as set forth in this section.

POWERS AND OBLIGATIONS OF TRUSTEE, The following provisions relsting o the powens and obligations of Trualaa
(pursuant to Lender'a instructions) are part of this Deed of Trust B

Powers of Trustee. |n addiicn to all powers of Trustee arlsing as & matter of Yaw, Trustee shall ha.vemapowarm!ake ’
the following actiors with respect 15 the Proparty Lpon the wiitien request of Lender and Gimmior: (a) Join In preparing
and fillng & map or plat of the Real Property, Including the dedication of streeta or other righta o the public; (b} join in
granting mny easemsnt Or crealing any restricion on the Real Property, and (c) Join n any subordination or other
agreement affecting this Dead of Trust or the Interast of Landet under this Deoed of

Obligations to Notity. Trustes shal not be obligated to nciify any other party of a pendhg ealn undar ary othar trust
deed or llen, or of ary action or proceedng In which Grantor, Lender, or Trustee shall be a party, unlees required by
applicabie law, or unlass tha action or proceading |s brought by Trustes.

Trusiss. Trustee shall mast al qualifications required for Trustea under applicable law. In addiion to the rights and

remedies set forth above, with respect 1o all or any pan of the Proparty, theTn:sbesahathavsheringoloroclcsaby
notice and sale, and Lender shall have the right to forecloss by judicial forackosurs, in either case In acoordance with and
to the full exsent pravided by spplicable law,

SBuccessor Trustes. Lender, at Lender's option, may from time o time appoint & svccessor Trustee to ary Trustee
appolrted undser this Dead of Truat by an instrument execited and acknowledged by Lender ard recerded in the office
of the recorder of Skaglt County, State of Washington. The inslrumen. shall contaln, i addition 1o all cther matters
required by state taw, the names of e orginal Lendar, Trustee, and Grantor, the bock and page or the Audiior's Flle
Nurrber whare this Deed of Trust is recorded, and the name and adcress of e successor trustes, and the Instrument
shall be executad and acknowledged by Lender or its successors In interest. Thae succeasar trustee, without oomeyance
of the Property, shall succead 1o all the e, power, and duties conferred upoh the Trustee in this Deed of Trust and by
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'anpliééué"law. ‘rhis procedure for substitution of Trustee shall govem o tha exclusion of all other provisions for
H

ND‘I'ICES. smpd to npplicahle law, and except for notice required or allowod by law to be given In ancther manner, any
notice required to be given under this Deed of Teust, inciuding without imitation any natice of default and any notice of sale
shell be ‘given in writng; and shall be effective when actually dellvered, when actually recelved by wistacsimia (unless
otherwise required by law), when deposited with a nationally recegnized overnight courier, or, i malied, when depasited In
the United- States mall, ag-first class, cartified or registersd mail pgstage propaid, directed to the addresses shown near the
beginning of this Dead-6f Trust. All copies of notices of foreciosure from the halder of any lien which has priority ovar this
Daed of Trust shil be sent to Lender's. address, as shown near the beginning of this Deed of Trust. Any party may change its
address for notices under this Deed of Trust by giving formal written notice 10 the other parties, specifying that the purpose of
the notice is o charige.the party's addréss. For notice purposes, Grantor agrees to keep Lender informad ai all times of
Grantor's current address. Subject o applicable law, and except for notica reauired or allowed by law 10 be given in anather
manner, If there is more than orie Grm s.ny notice giver by Lender to any Grantor is deemed to be notice given ta all
Grantors,

MISCELLANEOUS PRGVISIONS The Iollmmng miscellaneous provisions are a pert of this Deed of Trust:

Amendments. This Deed of Trust, togethar-with any Related Documents, comstitutes the enfire understanding and
agreemant of tha parties as 1o he rmatiers sat forth in this Deed of Trust. No alteration of or amendment to this Deed of
Trus'tshalbeeﬂecﬂvounlsssﬁvanhwrrhngandsnmedbyhnpanyorpanhsmgﬂhbecrmrgedorbouﬂbyma
alteration or amendment.

Annual Reports. i the Propeny Is usad_: for purpises o'ltter than Grantor's resldence, Grantor shall furnish o Lendar,
LponrequssLacenmsdsmtommdnotopemﬂngmmrsoelvearrmthe PrupenydumgGramot‘s previous flscal
year In such form and detald as Lender shall roquire. . “Net operating income” shall mean ali cash receipts from the
Property less all pash expendilures made in ‘gonnection with the cperation of the Praperty.

Caption Headings. Ception headings In this Deed of Trus!: are for convenience purposes only and are not 1o ba used to
intarpret or define the provisions of this Deed of Trust. .

Margar. Thare sha!tbenomrgero!ﬂ'iembemﬁorestatemamdbymb Dead of Trust with any ofher Interast or estate
In the PmperlyatanytlmehddbyurlormabaneﬁtuiLsndnrnarfycapacity. without the written consent of Lender,

Governing Law, This Dead of Trust will be governad by, eonlin.led and onforced in accordance with federal law
and the laws of the State of Washington, This Desd of Tru:t has besn lewbod by Lender In the State of
Washinglon.

Cholce of Venue. If there is a lawsult, Grantor agreas upon Lsndal’s fsquest ba submit to the jurigdiation of the courts of
Skagit Counly, State of Washingion.

No Waiver by Lender, Lender shall not be deemed 1 have wnlvsd any mhls under this Deed of Trus! unless such
walver i3 given in writing and slmeci by Lender. No delay or omissias.on the part of Lander In exercising any right shal
operale as & waiver of such right or any other right. A waiver by Lander of a provision of this Deed of Trust shall not
prejudice o conglitute 8 waiver of Lender’s right otherwise 1o demand strict compiiance with thal provision or any olber
provision of this Deex of Truet, Mo prior waiver by Lender, nor any course of dealing between Lender and Grantor, shall
constitute B walver of any of Lander's rights o of any of Grantor's obigations as 10 any fulure transactions.  Whenever
the consent of Lander ia required under this Deed of Trust, the granting of such consent by Lerider'in any inatance shall
nol constifute continuing consent to subsequent instances wheare such congent is raquired and (n al cases such consent
may be granted or withheld in the sole discretion of Lendar.

Severabliity, |f & court of competont |urisdiction finds any prowision of this Doed of Trust ho be fllegal, invalid, or
wnenfargeable as @ any circumstance, that finding shal nol make the offending provision -Ulsgal;- invalid, or
unenforceabla as to any other circumstance. I feasible, the oMfending provision shall be considerad mocifisd 50 that i
‘becomes lagal, vaiid and eniorcaable. If the offending provision cannot be so modified, it shall ber considerad delsted
from this Deed of Trust. Unless otherwise required by law, the llegality, invalidity, or unenforgeability of any provision of
this Dead of Trust shall not affect the fegailty, validity or enforceability of any other peovision of this Dead of Trst,:

Successory and Aasigns. Subject to any Fmitations statad I this Deed of Trust on transter o Grantor's lnhrsst, this
Deed of Trust shall be binding wpon and inure 1o the benafit of the parkes, thei successors and assigns.  if ownership of
the Property becomes vested In a parson other than Grantor, Lender, without holice to Girantor, may ‘déal with Granfor's

suceessors with reference ko this Deed of Trust and the Indebledness by way of krbearance or extensm without *, ;

relesising Crantor from the oblligations of this Desd of Trust or liability under the Indsablexiness.
Tirme is of the Exsance, Time Is of the essence in the performance of his Deed of Trust

Walve Jury. All parties 10 this Desd of Trust hereby walve the right to any jury trial In sny ac¢tlon, pruuodlng. or

counter¢laim brought by any party agalnst any other party.

Walvey of Homestead Exemption. Granlor hareby releases and waives all rights and bensfits of the homestead
axemption laws of the State of Washington as to all Indebledness secured by this Deed of Trust.

DEFINITIONS. The following capitalized wordg and terms shall bave the folliwing meanings when used In this Deed of Tn..lsl [
Unisss specfically statad fo the contrary, all referances to doller amounts shall mean amounits in lawful money of the United- -

States of America. 'Words and:tarma used in the singular shal inchude the piural, and the plural shall include the singular, as
the contexi may require, Words and terms not otherwise defined in this Deed of Trust shall have the meanings attricuted to
such termsa in the Uniform Commescial Code:

Banefiglary. The word "Beneficiary” means Horizen Bark, and Its successors and assigns.

Borrawer. The word "Borrower™ means Landed Gantry Development, InG, and all other persons and entitias signing the
Nole in whatever capacity.

Dead of Trust. The words "Deed cf Trust" mean this Deed of Trust among Grantor, Lender, and Trustes, and includes
without limitation all assigniment and sacurity intereat proviglons relating 1o the Parsonat Property and Renls.

Default. The word "Default’ means tha Default set farth In thia Deed of Trust in the section lited "Default’.

Environmental Laws. The words "Eavironmantal Laws” mean any end all state, federal ard Incal sterrtes, reguiations
and ordingnces ralating ko the protection, of human health or the environment, Including without frmitation the
Comprehensiva Environmental Response, Compensation, and Liadilty Act of 1980, as amendad, 42 U.S.C. Section
9601, et seq. ("CERCLA", the Superiund Amerdments and Reauthorization Act of 1886, Pub. L. No. 99-489 ("SARAY),
the Hazardous Matenials Transportation Act, 48 U,S,C. Section 1801, et seq., the Resource Conservation and Recovery
Act, 42 U.S.C. Saction 6901, et seq., oc other applicanla state or federal iaws, rules, or regulations adepted pursuant
thereto,

Event of Default. The vweords "Event of Defaull’ mean ary of the avends of default st forth n this Dead of Trust In the
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avonts of default saction of tis Deed of Trust
. Grantor. The word “Grantor” means Landed Gentry Davelopmenl, Inc.

Re 100 Theword *Quatanior” mears eny guarantor, surety, of eccommodation paty of any or all of the
Indettednass.

Guaranty. Theward "Gmraﬁty means tha guaranty from Guaranior to Lender, including without imiation a guaranty of
all or part.of the: Note

Hazardéus. Subliamu. .The words "Hazandous Substances® meen maerials that, because of their quantity,
concentration or physicat, themica) of Infectious characterisics, may cause of POse & present or potential hazard 1o
human health or-the .ervironment when improperly used, trealed, skorad, disposed of, genarated, manufectured,
transported or ‘gtherwise handlad. - The words "Hazardous Substances” are used In thelr very brondest sense and
Indudawlhnullh?itaﬂmanyandalhamrdouaormxlcammmorwmasddiwdbyorlmmmm
Ervironmental Laws. The tevn "Hazardous Substances” a'so Includea, without limitation, petmoleurn ahd petroloum
by-products or any fraction thareul’ and asbesics.

Improvements, The word 'ln'prm'efmnh means all existing and futre mprovernents, bulkhngs, atructures, mobile
homes affixed on the Real Property, faciities, ‘addisions, replacements and cther consiruction on the Real Property.
Indobtadnass. The word *Indebledness” means: all principal, irTterest, and other amounts, costs and expenses peyable
under the Nota or Related Documents, together with all renewals of, extansions of, modiications of, conaolidations of
and substitutions for the Note or Refated Documents and any smounts expended or acvancaed by Lender to discharge
Granor's obiigations or expsnses incured by Trustee or. Lender to enforce Grantor'a obiigations under this Dead of
Trust, together with interest on such amounta aa provided in‘this Deed of Trust,

Lender. Tha word "Lender” rneansHoﬂszank Issuocassorsandmlms

Nots. The word *Nota® means the promisscry nole dated July-15, 2002, In the original principal ameunt of
§1,000,000.00 kom Grantor to Lender,togéther with all renswals of, extensions of, modifications of, refinancings of,
consolidations of, and substitutions tor the promrssory note or agresment. The maturity date of this Doed of Trustis July
15, 2003,

Personal Properly. The words "Personal Propany" misan aJI equim‘n “facturas, and other articles of peracnal property
now or heraafter owned by Grantor, and now or hergafter attaghed or affixed to the Real Property: kogether with all
accessions, parts, and additions to, s replacements. o, and aif gubstitutiona for, any of such property; and together with
all issues and profita thereon and proceads (including mmlhﬂtaﬂm Aall insurance procoeds and refunds of premilime}
from any sale or cthar disposition of the Property.
Property. The word *Property” means collectively the Real Proparty and th | Pefml Property,

Real Property. The words “Real Property” mean the real propefty Imerestsand rights, as fuether described in this Beed
of Trust.
Relatad Documents. Thé words “Related Documents” maan all ptdmbsoty notes, cradit agrasmsnte, loan agresments,
anvionmental agreements, guaranties, security agreernants, morigages, deods of trust, security deeds, coliateral
mortgages, and alt othar instruments, agreaments and documents, whether now or hamﬂ»r oxislinu. exacuted in
connection with the Indebtednass.
Rents. The word "Rents” means all preasnt and future rents, revenues, Incoma, jsuss, myamas profita, and other
benaftis derived from tha Preperty.
Trustee. The word "Truatee' means Westward Firanclal Servicée Inc, whose rmlllng aduraaa a 1500 Comwal Avenue,
Bellingham, WA 858225 and any substituts or successor trustees.
GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEEU OF 1'RI.ET AND GRANTOR
AGREES TO ITS TERMS. :

GRANTOR:

pad”

-l

——
TET
[

STATE OF MSMQJOY;

COUNTY OF 5!‘)/{41 ”

P
On this !5 day of JLL [t! . 20 O‘;‘ befare me, the
Notary Public, personally appeared Kendall Gentry, President of Landed Gonw Devsiopment, Ing, and personally known
to M8 or proved 1o me on the basis of satisfactory avidence o be an autharized agent of the corporation hat execuiad the
Doed of Trust and acknowledged the Deed of Truat to be the free and volurtary act and deed of the corporation, by authority
onlssméorbymdmmofmbomddﬂram for the usos and purposes tharein mentioned, anc on path stated that

‘ll'p, o ’

)88

he of sh o execwte this Trust and In fact exscuted the Deed of Trust on behal! of the corporaticn.

o LL_P L2 fyGILLE M, PERRprss —Cashmar

Notary Public in dnd for the State ot _(A Wy commission expies /0 TS
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Extnliy A" -

Parcel '™

That portion ofﬂ'bE;:dorth:dastdﬂél g ﬂ;a Ngrﬂ'umm 144 of Section 30, Township 35
Morth, Range' § W escribad ag folluws;
e 3 et NeeTNWEST
Beginning ate pfmt 132. feat East of thesNerirowst comer of the South 172 of the
South 1/2 of said Northeast 1/4 of the Northwest 1/4; thence North paralled with the
Waest ina of said subdlvision to'a point 454 feet South of the North line of said
Northeast 1/4 ¢f the Northwest 1/4; thence East 135 fest; thence North paraliel
with the first desciibed course to 8 polnt 374 feet South of the North ine of said
Noiheast 1/4 of the Northwest 1/4; thince East 129 faet; thence South poralie!
with the first described course io the-North ine of sald South 1/2 of the South 172
of the Northeast 1/4 of the thweat 1H '(henw West 264 feet, more or lass, o
the point of beghning. :

EXCEPT rgad;

AND EXCEPT that portion of the Norlheust 1/4 of the Northwest 1/4 of Section 30,
Townghip 35 Nerth, Range 5 East, W.M,, describod as folows

Beginning at & point 132 feet East of the Norlhwnt normrofﬂle South 172 of the
South 172 of the Northeast 444 of the Northwest 1/4 of Section 30, Township 25
North, Rangs 5 East W.M.; thence North paraiiel with the West §ne of said
subdivision o & palnt494feet8wﬁmfthn North line of said Northeast 1/4 of the
Northwest 14; thenos East, 135 feet to the trus polnt of baginning of this
degoription; thence Nerth paralfaj with the first described, course 180 feat to a point
314 feet South of e North line of said Northaast 14 of the Northwest 1/4; thence
East 120 feet; thence South parallef with the first desciibed aoursc 180 feet‘
thencw West 125 feet to the true paint of beginning; g .

TOGETHER WITH an easement for ingress ard egress over thé East 15 fuéf of
that portlon of the Northeast 1/4 of the Northwes! 1/4 of Section 30, Townshlp 35
Noith, Range 5 East, W.M., describad as follows:

Beganmng al a point 132 feot East of te Norltwml comer of the Scuth 1!2 of the ~
South 1/2 of said Northeast 1/4 of the Northwest 1/4; thence North paraliel with the
Waest lineof said subdivision to a point 454 feet South of the North line of said
Northeast 1/4 of the Northwest 1/4, thence East 135 feat to the frus point of
beginning; thence North parakiel with the first described course 180 fest to a point -
314 feet South of the North line of said Northeast 1/4 of the Nosthweat 1/4; thence -
Eaest 129 foct; thonce South parallel with tha first described course 180 feet:

thance West 129 taet to the trus point of beginning.
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STATE OF WASHINGTDN
COUNTY OF SKAGIT | }53 e
I Auditor of Skagit County, State of Washmgton ds reby

certify that the fo oing ins
of the origing| nowregbnngle l!'fm nr_:;e %tﬁ‘:ea lme and con'ed Copy

IN W!TNESS 2

IHMM MMIIWHH!MHWMI{WMIM |
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