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- Subeordination Agreement
NOTICE: THIS SUBORDINATION AGREEMENT RESULTS 1M YOUR SECURITY INTEREST IN THE PROPERTY BECOMING
SUBJECT TOAND--QF LOWERPR[“_OR._[_TY THAN THE LIEN OF SOME OTHER OR LATER SECURITY INSTRUMENT.
The undersigned subordinator and owner agrees as follows:
1. Skagit County, a politidal-subdivision of Washington Stateeferred toherein as “subordinator”, is the owner
and holder of a mortgage dated M: &which is recorded in volume ................... of Mortgages, page ............,

E’ der auditor ‘s gite Na? o e County.

. T <ewerner... TEferred to herein as “lender” is the owner and holder
of a mortga B BY . g (whtc}i\cjs recorded in
VOLUTNE ..o e enrevans of Mortgages, pa ... under auditor's file NoZ{ ¥ )2 9}5 | w@mords of 2kagit ..

County (which igto b cordm rewithl,
3. Mﬁﬁfh?&géﬁ\i N, “ﬁICﬂn‘{lblKﬂi vieenenen referred to herein as “ownet”, is the owner of all

the real property described in the mortgage identified above nParagraph 2

4. Inconsideration of benefits to “subordinator” from. awner”, receiptand sufficiency of which is bereby acknowledged. and to induce
“lender” to advance funds under its martgage and all agreements in connection thevewith, the “subordinator” does hereby uncondi
tionally subordinate the lien of his mortgage identified tn Paragraph 1 above to the lien of “lender’s” mortgage, identified in
Paragraph 2 above, and all advances or charges-made or accruing there under, including any extension or renewal thereof.

5. “Subordinator” acknowledges that, prior to the execution hereof, he-has had the opportunity to examine the terms of “lender’s”
mortg:ge, note and agreements relating thereto, consents to and:approves same, and recognizes that “lender” has no obligation to
“subsrdinator” to advance any funds under its mortgage or sge to the application of “lender’s” mortgage funds, and any application
or use of such funds for purposes other than those provided.for insuch mortgage, note or agreements shall not defeat the
subordination herein made in whole or in part. e G

6. Itis understood by the parties hereto that “lender” would not make the loan secured by the mortgage in Paragraph 2 without
this agreement. R )

7. This agreement shall be the whale and only agreement betwegn the.parties héreto with regard ta the subordination of the lien or
charge of the mortgage first above mentioned to the lien or charge of the mortgage in favor of “lender” abave referred to and shall
supercede and cancel any prior agreements as to such, or any, subardination including, hut not limited to, those provisions, if any,
contained in the mortgage first above mentianed, which provide for the subordinationef the tien or charge thereof to a mortgage or
mortgages to be thereafter executed, y ST

8  The heirs, administrators, assigns and successors in interest of the “subiordinator” shall be bound by this.agreement. Where the work
“mortgage” appears herein it shail be considered as “deed of trust”, and getider and Auzrberef pronouns considered ta conform to
undersigned. T L T
Executed this ..cceemrinnsicnniin G2Y¥ OF oo .

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE PERSON OBLIGATED ON
YOUR REAL PROPERTY SECURITY TQ OBTAIN A LOAN A PORTION OF wg ICH MAY-BE EXPENDED FOR OTHER PURPOSES

T
“

ra

THAN IMPROVEMENT OF THE LAMD, IT IS RECOMMENDED THAT, PRIZR TO TH ECUTION QF?T‘HS SUBORDINATION

AGREEMENT, THE PARTIES CONSULT WITH THEIR ATTORNEYS WITH S'PE:I(___ O

STATE QF WASHINGTON

N5, N .
COUNTY OF s } COUNTY omgfmg.;.;% ...........

o N . e Onﬂwis....(..?.......dayof...
On this day personally appeared before me Notary Public in and for the S

sworn, personally appeared ...

to me known to be the ¥ ’4&’ oy 7§73 ¥,

; of vt (fﬁ@«h [ st thie. dorpotation that
dxecuted the foregoing instfument, and acknéwledged the said instrumient to
b the free and voluntary act and deed of said corporation, for the.uses and
poses therein mentioned, and on oath stated that- . & i ..
orized to execute the said instrument and that the Seal-affixed is the
GIVEN under my hungd an g ij cdrporate seal of said corporation. R

" be‘iu;e'i‘he,ﬂi‘e undersigned, a
uz commissioned and
¢ ﬁf:s and

executed the within and foregoing
edged thal..........cov e Bigned t

T i A W/ ryysN
Notary Pulilic in and for the St Notary Publig/jin an
TESIAING U i T T s s residing at /%«aﬁ:_ F A AL e
My appoipiment eXpIres: ..o s My appointment expires: ... L AL DED D




