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DEED OF TRUST

DATE: December 19, "2062-

Reference # (if appllcable) Additional on page
Grantor{s): . L

1. CALDWELL, ANN :

2. CALDWELL, D_ONA_LD B

Grantee(s)
1. U.S. BANK NATIONAL ASSOCIATION
2. U.S. Bank Trust Company, Natlonal Association, Trustee

Legal Description: A PTN OF W1/2 OF SW‘I/4 14-34-1 E W.M. Additional on page

Assessor's Tax  Parcel ID#: { 3401 14-3-003-0004, 340114-3-004-0037 AND
340114-3-004-0102 :

THIS DEED OF TRUST is dated December 19, 2002, 'among ANN CALDWELL, whose address is
740 1ST STREET SOUTH, KIRKLAND, WA 98033 and ‘DONALD CALDWELL, whose address is
740 1ST STREET SOUTH, KIRKLAND, WA 98033; WIFE AND HUSBAND {"Grantor"}); U.S.
BANK NATIONAL ASSOCIATION, whose mailing address is Bellevue Private Client Group,
10800 NE Bth Street, Suite 500, Bellevue, WA~ 98004 {referred to below sometimes as
"Lender” and sometimes as “Beneficiary”); atid Ui S -Bank Trust Company. National
Association, whose mailing address is 111 SW Fifth Avenue Portland OR 97204 (referred to
below as "Trustee”).
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LONVEYANCE AND GRANT. For valuable consideration, Grantor conveys to Trustee in trust with power of sale, right
‘of antry_arid possession and for the benefit of Lender as Beneficiary, all of Grantor's right, title, and interest in and to
“the following. described real property, together with all existing or subsequently erected or affixed buildings,
|mprovements and fixtures; all easements, rights of way, and appurtenances; all water, water rights and ditch rights
(mcfudmg stock;in utilities with ditch or irrigation rights); and all ather rights, royalties, and proflts relating to the real
property. mclu__dm_g without limitation all minerals, oil, gas, geothermal and similar matters, (the "Real Property”)

located. in.SKAGIT County, State of Washington:

PARCEL “A" :

THE WEST 40 FEET OF THE NORTHWEST 1/4 OF THE SOUTHWEST 1/4 IN SECTION 14,
TOWNSHIP. 34 NORTH, RANGE 1 EAST, W.M., RECORDS OF SKAGIT COUNTY,
WASHINGTON,.-EXCEPT ANY PORTION THEREOF LYING WITHIN THE COUNTY ROAD
KNOWN AS BURROWS BAY OR GINNETT ROAD.

SITUATE II'\"I::_T}':IETCQU:NT)’ OF SKAGIT, STATE OF WASHINGTON.

PARCEL "B":

THE NORTH 1/2. OF THE SOUTHWEST 1/4 OF THE SOUTHWEST 1/4 IN SECTION 14,
TOWNSHIP 34- KNORTH RANGE 1 EAST, W.M., RECORDS OF SKAGIT COUNTY,
WASHINGTON. '

SITUATE IN THE COUNTY OE.SKA_GIT, STATE OF WASHINGTON.

PARCEL "C":
THE WEST 66 FEET OF THE NORTH 1/2 OF THE SOUTHEAST 1/4 OF THE SOUTHWEST
1/4 IN SECTION 14, TOWNSHIP 34 NORTH RANGE 1 EAST, W.M., RECORDS OF SKAGIT
COUNTY, WASHINGTON. :

SITUATE IN THE COUNTY OF S‘K:A‘G_JT", STATE OF WASHINGTON.

The Real Property or its address Is commonly known as 14753 HALEY LANE, ANACORTES,
WA 98221. The Real Property tax identification number is 340114-3-003-0004,
340114-3-004-0037 AND 340114-3- 004-0102

REVOLVING LINE OF CREDIT. Specifically, in addition to the amounts specified in the Indebtedness definition, and
without limitation, this Deed of Trust secures a revolving line of c'redlf with a variable rate of interest, which obligates
Lender to make advances to Grantor up to the credit limit so iong ‘as-Grantor complies with all the terms of the Credit
Agreement and the line of credit has not been terminated, suispended or cancelled; the Credit Agreement allows
negative amortization. Such advances may be made, repaid; and remade from time to time, subject to the limitation
that the total outstanding balance owing at any one time, not including.finance charges on such balance at a fixed or
variable rate or sum as provided in the Credit Agreement, any- temporary overages. other charges, and any amounts
expended or advanced as provided in either the Indebtedness paragraph or this. paragraph, shall not exceed the Credit
Limit as provided in the Credit Agreement. It is the intention of Grantér arid Lender that this Deed of Trust secures the
balance outstanding under the Credit Agreement from time to time from zero up to the Credit Limit as provided in this
Deed of Trust and any intermediate balance. Funds may be advanced by Lender, fepaid, and subsequently readvanced.
The unpaid balance of the revolving line of credit may at certain times be lower'than the amount shown or zero. A zero
balance does not terminate the line of credit or terminate Lender's obllgatlon to: advance funds to Grantor. Therefore,
the lien of this Deed of Trust will remain in full force and effect notwﬁhstandmg anv Féro. balance

Grantor hereby assigns as security to Lender, all of Grantor's right, title, and~ mterest in and to all leases, Rents, and
profits of the Property. This assignment is recorded in accordance with HCW 65.08.070; the lien created by this
assignment is intended to be specific, perfected and choate upon the recordingiof this Deed of Trust. Lender grants to
Grantor a license to collect the Rents and profits, which license may be’ revoked at- Lenders opticn and shall be
automatically revoked upon acceleration of all or part of the Indebtedness.

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY lNTEREST IN THE RENTS AND
PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B} PERFORMANCE OF
EACH OF GRANTOR'S AGREEMENTS AND OBLIGATIONS UNDER THE CREDIT: AGREEMENT, THE RELATED
DOCUMENTS, AND THIS DEED OF TRUST. THIS DEED OF TRUST IS GIVEN AND" ACCEPTED ON THE FOLLOWING
TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Deed of Trust Gra'ntor shaN pay to Lender all
amounts secured hy this Deed of Trust as they become due, and shall strictly and in a tlmaly manner perform all of
Grantor's obligations under the Credit Agreement, this Deed of Trust, and the Related Documents

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantar's pc;ssess;on and use of the
Property shall be governed by the following provisions: - —-

Possession and Use. Until the occurrence of an Event of Default, Grantor may (1) remain in possessmn and
control of the-Property: -(2) uss, eperate or manage the Property; and {3) collect the Rents from‘the’ Property
- {this privilege is a license from Lander to Grantor automatically ravoked upon defaultts The follotwing, protisidns
relate to the use of the Property or to other limitations on the Property., The Real Property is not used prmc:pally
for agricultural purposes. s 5

Duty to Maintain. Grantor shall maintain the Property in good condition and promptly perforrn aII repmrs
replacements, and maintenance necessary to preserve its value. ;

Compliance With Environmental Laws. Grantor represents and warrants to Lender that: {1) During the perlod'-of:

Grantor's ownership of the Property, there has been no use, generation, manufacture, storage, treatment, d|sposal
refease or threatened release of any Hazardous Substance by any persen on, under, about or from the Propertyd .~

{2) Grantor has no knowledge of, or reason to believe that there has been, except as previously disclosed to a'nd""
acknowledged by Lender in writing, {a) any breach or violation of any Environmental Laws, (b) any“use,
generation, manufacture, storage, treatment, disposal, release or threatened release of any Hazardous Substance
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; _pn', Jdnder, about or from the Propetty by any prior owners or occupants of the Property, or (¢) any actual or
;< threatened litigation or claims of any kind by any person relating to such matters; and (3) Except as previously
_~disglogéd to and acknowledged by Lender in writing, (a) neither Grantor nor any tenant, contractor, agent or other
authorized wser of the Property shall use, generate, manufacture, store, treat, dispose of or release any Hazardous
Substance an, under, about or from the Property; and (b} any such activity shall be conducted in compliance with
fall applicable federal, state, and local laws, regulations and ordinances, including without limitation all
" Epvironmentgl Laws. Grantor authorizes Lender and its agents to enter upon the Property to make such
dinspections . and_tests, at Grantor's expense, as Lender may deem appropriate to determine compliance of the
Property with this: section of the Deed of Trust. Any inspections or tests made by Lender shail be for Lender's
purposes onlv and shall not be construed to create any responsibility or liability on the part of Lender to Grantor or
to any othier, person. The representations and warranties contained herein are based on Grantor's due diligence in
|nvestrgat|ng the Property for Hazardous Substances. Grantor herebry (1) releases and waives any future claims
against-kender. for :ndemnrty ar contribution in the event Grantor becomes liable for cleanup or other costs under
any such laws; and {2} agrees to indemnify and hold harmless Lender against any and all claims, losses, liabilities,
damages, penalties‘,"an'd expenses which Lender may directly or indirectly sustain or suffer resulting from a breach
of this section of the. Deed ‘of Trust or as a consequence of any use, generation, manufacture, storage, disposal,
release or threatered release’accurting prior to Grantor's ownershlp ar interest in the Property, whether or not the
same was or sHould have been known to Grantor. The provisions of this section of the Deed of Trust, including
the obligation to indeminify, shall survive the payment of the Indebtedness and the satisfaction and reconveyance
of the lien of this Deed pf Trust and shall not be affected by Lender's acquisition of any interest in the Property,
whether by foreclosure- or o'therwise

Without otherwise Irmrtrng Grantor ] covenants as provided herein, Grantor shall not without Lender's priar written
consent, remove or permit the removal of sand, gravel ar topsoil, or engage in borrow pit operations, or use or
permit the use of the Property as a land fill or dump, or store, burn or bury or permit the storage, burning or
burying of any material or product which may result in contamination of the Property or the groundwater or which
may require the issuance'of-a. permrt bv the Environmental Protection Agency or any state or local government
agency governing the issuance of: hazardous or toxic waste permits, or request or permit a change in zoning or land
use classificatian, or cut or remove or suffer the cutting or removal of any trees or timber from the Property.

At its sole cost and expense, Grantor shall-etimply with and shall cause all occupants of the Property to comply
with all Environmental Laws with respect tg-the disposal of industrial refuse or waste, and/or the discharge,
processing, manufacture, generatren treatment removal, transportation, storage and handling of Hazardous
Substances, and pay immediately when. dige’ the cost of removal of any such wastes or substances from, and keep
the Property free of any lien imposed pursuant to such laws, rules, regulations and orders.

Grantor shall not install or permit to be |nstalled in or Dn the Property, friable asbestos or any substance containing
asbestos and deemed hazardous by federal, ‘staté or local laws, rules, regulations or orders respecting such
material. Grantor shall further not mstai} or -permit the installation of any machinery, equipment or fixtures
containing pelychlorinated biphemyls (PCBs).on or in the Property. With respect 1o any such material or materials
currently present in or on the Preperty, Grantgr shall promptly comply with all applicable Environmental Laws
regarding the safe removal thereof, at Grantor's expense.

Grantor shall indemnify Lender and hold Lender harmless from and against all loss, cost, damage and expense
(including, without limitation, attorneys' fees and costs iricuried in the investigation, defense and settlement of
claims) that Lender may incur as a result of or in connection'with’ the assertion against Lender of any claim relating
to the presence or removal of any Hazardous Substance; or compliance with any Environmental Law. No notice
from any governmental body has ever been served upon Grantor or,to Grantar's knowledge after due inquiry, upon
any prior owner of the Property, claiming a violation, of.ar’ under any Environmental Law or concerning the
environmental state, condition or guality of the Property, or the use theréof, or requiring or calling attention to the
need for any work, repairs, construction, removal, cleanup, alteratrons demblition, renovation or instaliation on, or
in connection with, the Property in order to comply with any Environtnental Law; and upon receipt of any such
notice, Grantor shall take any and all steps, and shall perform any and all actions necessary or appropriate to
comply with the same, at Grantor's expense. In the event Granter fails t_e ‘do so, Lender may declare this Deed of
Trust to be in default. B S

Nuisance, Waste. Grantor shall not cause, conduct or permrt any nursance nor ‘commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Wrthout Jlimiting the generality of the
foregoing, Grantor will nat remave, or grant 1o any other party the right io remave, any timber, minerals {including
oil and gasl, coal, clay, scoria, soil, gravel or rock products without Lender® s prior wntten consent.

Removal of Improvements. Grantor shall not demolish or remave any Improvements from the Real Property
without Lender's prior written consent. As a condition to the removal of any Improvements Lender may require
Grantor to make arrangements satisfactory to Lender to replace such lmprnvements wrth Improvements of at lzast
equal value.

Lender’'s Right to Enter. Lender and Lender's agents and representatives may enter uporr"'the Real Property at all
reasonable times to attend to Lender's interests and to inspect the Real Preperty for pur___ ses of Grantor's
compliance with the terms and conditions of this Deed of Trust. i :

Compliance with Governmental Requirements. Grantor shall promptly comply, and- s_h_-éill Jpromptly cause
compliance by all agents, tenants or other persons or entities of every nature whatsoever who rent, lease ar
otherwise use or occupy the Property in any manner, with all laws, ordinances, and regulations, ndw or hereafter
in effect, of all governmental authorities applicable to the use or occupancy of the Property. Grantef may contest
in good faith any such law, ordinance, or regulation and withhold compliance during any proceedrng, Including
appropriate appeats, so long as Grantor has notified Lender in writing priar to doing se and’so long as, Lender s
sole opinion, Lender's interests in the Property are not jeopardized. Lender may require Grantor 10 post adequate
security or a surety bond, reasonably satisfactory to Lender, to protect Lender's interest. - 5,

Duty to Protect. Grantor agrees neither to apandon or leave unattended the Property. Grantor‘“s dag "'eii other
acts, in addition to those acts set forth above in this section, which from the character and use oft.the Property are-r.
reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, (A} declare immediately due and payable allx*-:'
sums secured by this Deed of Trust or (B) increase the interest rate provided for in the Credit Agreement or .other

document evidencing the Indebtedness and impose such other conditions as Lender deems appropriate, upan the sale or "

transfer, without Lender's prior written consent, of all or any part of the Real Property, or any interest in the Real”

Property. A "sale or transfer" means the conveyance of Real Property or any right, title or interest in the Real Property; .~

whether legal, beneficial or equitable; whether voluntary or involuntary; whether by outright sale, deed, installment salé
contract, land contract, contract for deed, leasehold interest with a term greater than three (3) years, lease-option
contract, or by sale, assignment, or transfer of any beneficial interest in or to any land trust holding title to the Real
Property, or by any other method of conveyance of an interest in the Real Property. Haowever, this option shall not be .
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exerc;lsed bv Lender if such exercise is prohibited by federal law or by Washington law.

:TAXE AND LIENS The following provisions relating to the taxes and liens on the Property are part of this Deed of
'Trust -

Payment Grantor shall pay when due {and in all events prior to delinquency/ all taxes, special taxes, assessments,
;charges (|ncrud|ng water and sewer), fines and impositions levied against or on account of the Property, and shall
:pay when due all claims for work dane an or for services rendered or material furnished to the Property. Grantor
‘shall malntaln the Property free of all liens having priority over or equal to the interest of Lender under this Deed of
Trust, except for the lien of taxes and assessments not due and except as otherwise provided in this Deed of
Trust. s

Right to _C&n_te'st. Gr"amor may withhold payment of any tax, assessment, or claim in connection with a good faith
disputesovef the-obligation to pay, so leng as Lender's interest in the Property is not jeopardized. If a lien arises or
is filed as a result of nonpayment, Grantor shall within fifteen {15} days after the lien arises or, if a lien is filed,
within fifteen (15} days after Grantor has notice of the filing, secure the discharge of the lien, or if requested by
Lender, deposit with Lender cash or a sufficient corporate surety hand or other security satisfactory to Lender in an
amaunt sufficient to d!_scharg_e the lien plus any costs and attorneys' fees, or other charges that could accrue as a
result of a fofeclostre-or sale under the lien. In any contest, Grantor shall defend itself and Lender and shall
satisfy any adverse judgment.before enforcement against the Property. Grantor shall name Lender as an additional
obligee under any surety bond furnished in the contest proceedings.

Evidence of Payment. G'réntbr shall upon demand furnish to Lender satisfactory evidence of payment of the taxes
or assassmants and ghall authonze the appropriate governmental official to deliver to Lender at any time a writien
statement of the taxés and assessments against the Property.

Notice of Construction. _Grantor shall notify Lender at least fiftean {15} days before any work is commenced, any
services are furnished, or any materials are supplied to the Property, if any mechanic's lien, materiaimen’s lien, or
other lien could be asserted on account af the work, services, or materials and the cost exceeds %5,000.00.
Grantor will upon request of Lender furnisk to Lender advance assurances satisfactory to Lender that Grantor can
and will pay the cost of such‘impr’ovements

PROPERTY DAMAGE INSURANCE. The ollowmg prowsnons relating to insuring the Property are a part of this Deed of
Trust.

Maintenance of Insurance. Grantar shal] pracure and maintain policies of fire insurance with standard extended
coverage endorsements on a replac&ment hasis far the full insurable value covering all improvements an the Real
Property in an amount sufficient to avoid application™of any ceinsurance clause, and with a standard mortgagee
clause in favor of Lender, together with such other'hazard and liability insurance as Lender may reasonably require.
Policies shall be written in form, amounts,coverages and basis reasonably acceptabie to Lender and issued by a
company or companies reasonably acceptahlé to'Lender. All palicies shall provide that the palicies shall not be
invalidated by any waiver of the right of subrogatlon by any insured and shall provide that the carrier shall have no
right to be subrogated to Lender. Grantar, 'upen request of Lender, will deliver to Lender from time to time the
policies or certificates of insurance in form satlsfactory to Lender, including stipulations that coverages will not be
cancelled or diminished without at least thirty (30} days prior written notice to Lender. Each insurance policy also
shall include an endorsement providing that covefage in favoriof Lender will not be impaired in any way by any act,
omission or default of Grantor or any other person. Shuuld the F(eal Property be located in an area designated by
the Director of the Federal Emergency Management Ageﬂncy as“a :specual flood hazard area, Grantor agrees to
obtain and maintain Federal Flood Insurance, if available;”within 45 days after notice is given by Lender that the
Property is located in a special flood hazard area, for the fuII unpaid principal balance of the loan and any prior liens
oh the property securing the loan, up to the maximum pollcy lirfiits. Set under the National Flocd Insurance Program,
or as otherwise required by Lender, and to maintain such i |nsurance for the 1erm of the loan.

Appiication of Proceeds. Grantor shall promptly notify Lendei of any loss or damage to the Property if the
estimated cast of repair or replacement exceeds $1,000.00. Lender may make proof of lass if Grantor fails to do
s within fifteen {15} days of the casualty. Whather or not Lender's security: is impaired, Lender may, at Lender's
election, receive and retain the proceeds of any insurance and apply the proceeds to the reduction of the
Indebtedness, payment of any lien affecting the Proparty, or the: restoratmn and.repair of the Property. If Lender
elects to apply the proceeds to restoration and repair, Grantor shall repair-or replace the damaged or destroyed
Improverments in a manner satisfactory to Lender. Lender shall, upon satisfactory proof of such expendlture pay
or reimburse Grantar fram the proceeds for the reasonable cost of repair or restoratian if Grantor is not in default
under this Deed of Trust. Any proceeds which have not been disbursed ‘within 180 days after their receipt and
which Lender has not committed to the repair ot restoration aof the Property shall bé. use___d first to pay any amaunt
owing to Lender under this Deed of Trust, then to pay accrued interest, and-the remainder; if any, shall be applied
to the principal balance of the Indebtedness. If Lender holds any proceeds after’ payment in full of the
Indebtedness, such proceeds shall be paid without interest to Grantor as Grantor's.fntefests may appear.

Unexpired Insurance at Sale., Any unexpired insurance shall inure to the benefit"'of""and pas"s f‘ﬂ, the purchaser of
the Property covered by this Deed of Trust at any trustee's sale or other sale held under the prowsnons of this Deed
of Trust, or at any foreclosure sale of such Property. L .

TAX AND INSURANCE RESERVES. Subject to any limitations set by applicable Iaw Lender may Tequire Grantor to
maintain with Lender reserves for payment of annual taxes, assessments, and insurance premlums, which reserves
shall be created by advance payment or monthly payments of a sum estimated by Lender to be sufficient to produce,
amounts at least equal to the taxes, assessments, and insurance premiums to be paid. The reserve fufids shall be held
by Lender as a general deposit fram Grantor, which Lender may satisfy by payment of the taxes, assessments and
insurance premiums required to be paid by Grantor as they become due. Lender shall have the:right to dfaw upon the
reserve funds to pay such items, and Lender shall not be required to determine the validity or agturacy of any.item
before paying it. Nothing in the Deed of Trust shall be construed as requiring Lender to advance other menies for, such
purposes, and Lender shall not ingur any liability for anything it may do or omit to do with respect-to.the resefve
accHunt. Subject 1o any limitations set by applicable law, if the reserve funds disclose a shortage or defmlency, Grantor
shall pay such shortage or deficiency as required by Lender. All amounts in the reserve account are hereby pledged to-,
further secure the Indebtedness, and Lender is hereby authorized to withdraw and apply such amounts “on the @
Indebtedness upon the occurrence of an Event of Default. Lender shall not be required to pay any interest ar earpings
on the reserve funds unless required by law or agreed to by Lender in writing. Lender does not hold the réserve funds:
in trust for Grantor, and Lender is not Grantor's agent for payment of the taxes and assessments raguired to be pa|d by'
Grantor.

LENDER'S EXPENDITURES. If Grantor fails (A) to keep the Property free of all taxes, liens, security inter\e's.ts',

encumbrances, and other claims, (B) to provide any required insurance on the Property, or {(C) to make repairs to the
Property then Lender may do so. If any action or proceeding is commenced that would materially affect Lender's
interests in the Property, then Lender on Grantor's behalf may, but is not required to, take any action that Lender
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believes 1o be appropriate to protect Lender's interests. All expenses incurred or paid by Lender for such purposes will
ithen bear interest at the rate charged under the Credit Agreement from the date incurred or paid by Lender to the date

;of repayment by Grantar. All such expenses will become a part of the Indebtedness and, at Lender's option, will (A)
=be payable~on demand; (B) be added to the balance of the Credit Agreement and be apportionad among and be
payable-with ahy"installment payments to become due during either {1} the term of any applicable insurance policy; or
(2} ithe remaining:term of the Credit Agreement; or (C) be treated as a balloon payment which will be due and payable
at the Credit Agreement s maturity. The Deed of Trust also will secure payment of these amounts. The rights pravided
for in this paragraph shall be in addition to any other rights or any remedies to which Lender may be entitled on account
of any_défault. An\','r such action by Lender shall not be construed as curing the default so as to bar Lender from any
remedy ‘that it otherwnse would have had,

WARRANTY. DEFENSE OF TITLE. The follewing provisians relating to awnership of the Property are a part of this Deed
of Trust: =

Title. Grantnr warrants that {a) Grantor holds good and marketable title of record to the Property in fee simple,
free and clear of alt liens and encumbrances other than those set forth in the Real Property descrlptlon or in any
title insurance pollcy, title, repart, or final title opinion issued in favor of, and accepted by, Lender in connection
with this Deed of Trust and {b) Grantor has the full right, power, and authority to execute and deliver this Deed of
Trust to Lender: 3 :

Defense of Title. Subjecz 'tq ~the exception in the paragraph above, Grantor warrants and will forever defend the
title to the Property against ‘the lawful claims of all persons. In the event any action or proceeding is commenced
that questions Grantgr’ s title. or the” ntarest of Trustee or Lender under this Deed of Trust, Grantor shall defend the
action at Grantor's expense. Grantor may be the nominal party in such proceeding. but Lender shall be entitled to
participate in the proceedlng and to be represented in the proceeding by counsel of Lender's own choice, and
Grantor will deliver, or cause to be deiwered to Lender such instruments as Lender may request from time to time
to permit such partlmpatlon ;

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with all
existing applicable laws, ordlnances and regulations of governmental authorities.

Survival of Promises. All promfses agreements, and statements Grantor has made in this Deed of Trust shall
survive the execution and delivery of this- Deed of Trust, shall be continuing in nature and shalt remain in full force
and effect until such time as Granter’s Indebtedness is paid in full.

CONDEMNATION. The fallowing prows:orzs ;elagtng 1o condemnation proceedings are a part of this Deed of Trust:

Notice of Proceedings. Grantor shall immediately.fhiotify Lender in writing should all or any part of the Property
become subject to any condemnation or’'expropriation proceedings or other similar proceedings, including without
limitation, any condemnation, confiscatipn, eminent domain, inverse condemnation or temporary requisition or
taking of the mortgaged Property, ar any part 6r parts of the Property. Grantor further agrees to pramptly take
such steps as may be necessary and proper:within Lender's sole judgment and at Grantor's expense, to defend any
such condemnation or expropriation proceedings_and obtain the proceeds derived from such proceedings. Grantor
shall not agree to any settlement or compromlse or any condemnatlon ar exproprlatlon claim without Lender's prior
written consent. :

Lender’'s Participation., Lender may, at Lender's sole opt"ion, "‘EIéct to participate in any such condemnation or
expropriation proceedings and be represented by counsel .of Lender s choice. Grantor agrees to provide Lender
with such documentation as Lender may request to perrmt Landér o so participate and to reimburse Lender for
Lender's costs associated with Lender's participation, lqclydmg Len;ier 3 reasonable attorneys' fees.

Conduct of Proceedings. |f Grantor fails to defend any such’ condemnation or expropriation proceedings to
Lender's satisfaction, Lender may undertake the defense 6f-such<a proceeding for and on behaif of Grantor. To
this end, Grantor irrevocably appoints Lender as Grantor's agent and attarngy-in-fact, such agency being coupled
with an interest, to bring, defend, adjudicate, settle, or otherwise tomproniise such condemnation or expiopriation
claims; it being understood, however, that, unless cne or more. Events of Default (other than the condemnation or
expropriation of the Property) then exists under this Deed of Trist, Lender will not agree to any final settlement or
compromise of any such condemnation or expropriation claim ‘W|thout f'antaf..’s prior approval, which approval
shall not be unreasanably withheld. 2

Application of Net Proceeds. Lender shall have the right to receive all proceeds derlved or to be derived from the
condemnation, expropriation, confiscation, eminent domain, inverse condemnation, oriany permanent or temporary
requisition or taking of the Property, or any part or parts of the Property. {"condemnation proceeds"). In the event
that Grantor should receive any such condemnation proceeds, Grantor agregs to immediately turn over and 1o pay
such proceeds to Lender. All condemnation proceeds, which are received by, or-whith are payable to either
Grantor or Lender, shall be applied, at Lender's sole option and discretion,”and in stch manner as Lender may
determine {after payment of all reasonable costs, expenses and attorneys’ fees necessarily.paid or incurred by
Grantor and/or Lender), for the purpose of: {a) replacing or restoring the condemngd, expropriated, confiscated, or
taken Property; or {b) reducing the then outstanding balance of the Indebtedness; togetﬁer,_,With,_interest thereon,
with such payments being applied in the manner provided in this Deed of Trust=" Lender’s receipt of such
condemnation proceeds and the application of such proceeds as provided in this Deed of Trust shall not affect the
lien of this Deed of Trust. K :

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The follew:ng prowsmns relating
to governmental taxes, fees and charges are a part of this Deed of Trust:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents ifn addmon to
this Deed of Trust and take whatever other action is requested by Lender to perfect and continde Lender's tien on
the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together, with all expénses
incurred in recording, perfecting or continuing this Deed af Trust, including without Ilmltatlon all taxes, fees,
documentary stamps, and other charges for recorcirg of regisiering this Deed of Trust. : :

Taxes. The following shall constitute taxes to which this section applies: (1] a specific tax updr) this type of,
Deed of Trust or upon all or any part of the Indebtedness secured by this Deed of Trust; (2} a‘specific tax.6n @
Granter which Grantor is authorized or required to deduct from payments on the (ndebtedness securéd by this'type -
of Deed of Trust; (3} a tax on this type of Deed of Trust chargeable against the Lender or the holder st the Credit:

Agreement; and (4) a specitic tax on all or any portion of the Indebtedness or on payments of prlnC|pa| and

interest made by Grantor.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this Deed of_.."‘
Trust, this event shall have the same effect as an Event of Default, and Lender may exercise any or all gf s
available remedies for an Event of Default as provided below unless Grantor either {1} pays the tax befgre it
becomes delinquent, or (2) contests the tax as provided above in the Taxes and Liens section and deposits with
Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender.
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) SECUBITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Deed of Trust as a
securlty agreement are a part of this Deed of Trust:

gSeeurrty ‘Agreement. This instrument shall constitute a Security Agreement to the extent any of the Property
constitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform Commercial Code
_es emended from time to time.

?}.Securrty Interest Upon request by Lender, Grantor shall execute financing statements and take whatever other
action is.. requested by Lender to perfect and continue Lender's security interest in the Personal Property. In
at_ldrtlon to-tecording this Deed of Trust in the real property records, Lender may, at any time and without further
authorization.from Grantor, file executed counterparts, copies or reproductions of this Deed of Trust as a financing
statement.” Grantor:shall reimburse Lender for all expenses incurred in perfecting or continuing this security
interest.-“Upbnidefault, Grantor shall not rernove, sever or detach the Personal Property trom the Property, Upon
default; Grantor 'shall’ assemble any Personal Property not affixed to the Property in a manner and at a place
reasonably convenientto:Grantor and Lender and make it available to Lender within three (3) days after receipt of
written demand from Lender to the extent permitted by applicable law.

Addresses. Thé"'_mé'iling"-‘ addresses of Grantor (debtor) and Lender {secured party} from which information
concerning thé setufity, interést granted by this Deed of Trust may be obtained (each as required by the Uniform
Commaercial Code) are'-es--sta_te'd on the first page of this Deed of Trust.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of.this: Deed of Trust:

Further Assurances.: At ‘any trme, and fram time to time, upon request of Lender, Grantor will make, execute and
deliver, ar will cause ta be ‘made, executed or delivered, to Lender or to Lender’s designee, and when requested by
Lender, cause to be filed; recorded, refiled, or rerecorded, as the case may be, at such times and in such offices
and places as Lender may deem appropriate, any and all such mortgages, deeds of trust, security deeds, security
agreements, financing statements, contifiation statements, instruments of further assurance, certificates, and
other documents as may, in thg sple gpinion of Lender, be necessary or desirable in order to effectuate, complete,
perfact, continue, or preserve {1} _.Graritor's obligations under the Credit Agreement, this Deed of Trust, and tha
Related Documents, and (2} the’ !rens and security interests created by this Deed of Trust as first and prior liens
an the Property, whether now owned or heredfter acquired by Grantor. Unless prohibited by law or Lender agrees
to the cantrary in writing, Grantor shalt rermburse Lender for alt costs and expenses incurred in connection with the
matters referrad to in this paragraph .

Attorney-in-Fact. If Grantor fails to do any of the thlngs referred to in the preceding paragraph, Lender may do so
for and in the name of Grantor and at Grantor's expéense. For such purposes, Grantor hereby irrevocably appoints
Lender as Grantor's attorney-in-fact for the purpcse of making, executmg, delivering, filing, recording, and doing all
other things as may be necessary or desrrable, in-Lender's sole opinion, to accomplish the matters referred to in
the preceding paragraph. S

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, terminates the credit line account, and otherwise
performs all the obligations imposed upon Grantor under this Deed of Trust, Lender shall execute and deliver to Trustee
a request for full reconveyance and shall execute amd deliver to (Grantor suitable statements of termination of any
financing statement on file evidencing Lender's security intergst in the Rents and the Personal Property. Any
reconveyance fee shall be paid by Grantor, if permitted by applicable faw, The grantee in any reconveyance may be
described as the "person or persons legally entitled thereta™, afd the, recitals in the reconveyance of any matters or
facts shall be canclusive proof of the truthfulness of any such. matters ar facts.

EVENTS OF DEFAULT. Grantor will be in default under this’ Deed of Trust if any of the following happen: {A) Grantor
commits fraud or makes a material misrepresentation at any time’in cannectign with the Credit Agreement. This can
include, for example, a false statement about Grantor's incomie; -@ssets, liabilities, or any other aspects of Grantor's
financial condition. (B} Grantor does not meet the repayment terms.of the Credit Agreement. (C) Grantor's action or
inaction adversely affects the collateral of Lender's rights in the cellateral. This can include, for example, failure to
maintain required insurance, waste or destructive use of the dwelling, failure to pay taxes, death of all persons liable on
the account, transfer of title or sale of the dwelling, creation of. & senior lign on the dwelling without Lender's
permission, foreclosure by the holder of another lien, or the use of funds or-the dWelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs under thls Deed: of Trust, at any time thereafter,
Trustee or Lender may exercise any one or more of the following rights and remedles :

Election of Remedies. All of Lender's rights and remedies will be cumulat:ve and may be exercised alone or
together. An election by Lender to choose any one remedy will not bat, Lender from using any other remedy. |If
Lender decides to spend money or to perform any of Grantor's obligations:unider.this Deed of Trust, after Grantor's
failure to do so, that decision by Lender will not affect Lender's right to declare Grantor in default and to exercise
Lender's remedies. PN

Accelerate Indebtedness. Lender shall have the right at its option to declare the e"ntire Ind-e'btedness immediately
due and payable. :

Foreclosure. With respect to all or any part of the Real Praperty, the Trustee shaII have the rrght to exergise its
power of sale and to foreclose by notice and sale, and Lender shall have the Tight to forectose by judicial
foreclosure, in either case in accordance with and to the full extent provided by appl!cable Iaw :

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rlghts and
remedies aof a secured party under the Uniform Commercial Code. :

Collect Rents. Lender shall have the right, without notice to Grantor to take possessien’df. and manage the
Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, ovet, and
above Lender's costs, against the Indebtedness. In furtherance of this right, Lender may reguire afy tenant, or
_other user of the Property to make payments of rent or uge fees directly to Lender. . If the-Rentszare, aoltected By
Lender, then Grantor’ irrevocably designates Lender as Grantor’s attorney-in-fact to endorse |nstruments recewed in
payment thereof in the name of Grantor and to negotiate the same and collect the proceeds. Paymeiits by tenantss,
or other users to Lender in respanse to Lender’s demand shall satisfy the obligations for which thé. payments are
made, whether or not any proper grounds for the demand existed. Lender may exercise its rights ‘under-thig -
subparagraph either in person, by agent, or through a receiver. i ;

Appoint Receiver. Lender shall have the right to have a receiver appointed to take passession of all or any-part of .
the Property, with the power. to protect and preserve the Property, to operate the Property preceding or pending:” .-
foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, over and above the cost'of .
the receivership, against the Indebtedness. The receiver may serve without bond if permitted by law. Lende
right to the appointment of a receiver shall exist whether ar not the apparent value of the Property exceeds:the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a
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réceiver.

* Tenancy at Sufferance. |f Grantor remains in possession of the Property after the Property is sold as pravided
~"above or Lender otherwise becomes entitled to possession of the Property upon default of Grantor, Grantor shall
Beceime & tenant at sufferance of Lender or the purchaser of the Property and shall, at Lender's aption, either (1)
spay a reasonable rental for the use of the Property, or (2} vacate the Property immediately upan the demand of
; Lender.

:~0ther Remedles Trustee or Lender shall have any other right or remedy provided in this Deed of Trust or the
Credlt Agreement or by law.

Notlce ‘of Sale,” Le‘nder shall give Grantor reasonable notice of the time and place of any public sale of the Personal
Praperty-or of the time after which any private sale or other intended disposition of the Personal Property is to be
made.: Reasonable notice shall mean notice given at least ten (10} days before the time of the sale or disposition.
Any salg of the Persona'] Property may be made in conjunction with any sale of the Real Property.

Sale of the Property Tg the extent permitted by applicable law, Grantor hereby waives any and all rights to have
the Praperty marshalled. “In exercising its rlghts and remedies, the Trustee or Lender shall be free to sell all or any
part of the Prepertv together or separately, in one sale or by separate sales. Lender shall be entitled to bid at any
public sale on“all or any portign:of the Property.

Attorneys’ Fees; Expenses’ M Lender institutes any suit or action to enforce any of the terms of this Deed of
Trust, Lender shall be entitled to_recover such sum as the court may adjudge reasonable as attorneys' fees at trial
and upon any appeal Whethiér or*not any court action is involved, and to the extent not prohibited by law, all
reasonable expenses. Lénder inciifs. that in Lender's opinion are necessary at any time for the protection of its
interest or the enforcemerit of its rights shall become a part of the Indebtedness payable on demand and shall bear
interest at the Credit Agreément rate from the date of the expenditure until repaid. Expenses covered by this
paragraph include, withoist limitatiors, ‘however subject to any limits under applicable law, Lender's attorneys' fees
and Lender's legal expenses, whether ‘or: not there is a lawsuit, including attarneys' fees and expenses for
bankruptcy preceedings (including efforts to modify or vacate any automatic stay ar injunction), appeals, and any
anticipated post-judgment collecnon sérvices, the cost of searching records, obtaining title reports (including
foreclosure reports), surveyors' _rep_orts and appraisal fees, title insurance, and fees for the Trustee, to the extent
permitted by applicable law. Graptor also wil'l_pa'y__ any court costs, in addition to all other sums provided by law.

Rights of Trustee. Trustee shall ha\'re__g_ﬂ -gf":t_r-re __re"ghts and duties of Lender as set forth in this section.

POWERS AND OBLIGATIONS OF TRUSTEE. " The tr;')"llowin'g' provisions relating to the powers and obligations of Trustee
{pursuant to Lender's instructions) are part of this "Deed of Trust:

Powers of Trustee. In addition to all powers aof. Trustee arising as a matter of law, Trustee shall have the power to
take the following actions with respect 1o the'Property upon the written request of Lender and Grantor: (a) join in
preparing and filing a map or plat of the Real-Property, including the dedication of streets or other rights to the
public; {b) join in granting any easement or greating any restriction on the Real Property; and (c) join in any
subordination or ather agreement affecting this Deed of Trust or the interest of Lender under this Deed of Trust.

Obligations to Notify. Trustee shall not be ohl'iga'ted to noti:t.y"'a-ny other party of a pending sale under any other
trust deed or lien, or of any action or proceeding in which Grantor, Lender, or Trustee shall be a party, unless
required by applicable law, or unless the action or proceeding:is brought by Trustee.

Trustee. Trustee shall meet all qualifications required for Trustee under applicable law. In addition to the rights
and remedies set forth above, with respect to all or any. part of'the Praperty, the Trustee shall have the right to
foreclose by notice and sale, and Lender will have the* nght to foreclose by judicial foreclosure, in either case in
accardance with and to the full extent provided by appllcable Iaw

Successor Trustee. Lender, at Lender's option, may from time to tlme appomt a successor Trustee to any Trusiee
appointed under this Deed of Trust by an instrument executed: and acknowledged by Lender and recorded in the
office of the recorder of SKAGIT County, State of Washington.: The instrument shail contain, in addition to all
ather matters required by state law, the names of the orlgmal Lender, Trustee and Grantor, the book and page or
the Auditar's File Number where this Deed of Trust is recorded and thé name and address of the successor
trustee, and the instrument shall be executed and acknowledged by Lendar or its successors in interest. The
successor trustee, without conveyance of the Property, shall succeed to all the tltler power, and duties canferred
upon the Trustee in this Deed of Trust and by applicable law. This procedure for substltutlon of Trustee shall
govern to the exclusion of all other provisions for substitution. .

NOTICES. Subject to applicable law, and except for notice required or allowed by Jaw to be given in another mannet,
any netice required to be given under this Deed of Trust, including without limitation ariy pbtice of default and any
notice of sale shall be given in writing, and shall be effective when actually deliveréd, when actually received by
telefacsimile {unless otherwise required by law), when deposited with a nationally recognlzed avernight courier, or, if
mailed, whan deposited in the United States mail, as first class, certified or registered mail postage prepaid, directed to
the addresses shown near the beginning of this Deed of Trust. All copies of notices af forecfosure from the holder of
any lien which has priarity over this Deed of Trust shall be sent to Lender's address;. as.shown near the beginning of
this Deed of Trust. Any person may change his or her address for notices under this:Deed of Frust By giving formal
written notice to the other person or persons, specifying that the purpose of the notice is_fo ch‘an‘ge the person's
address. For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor g current address.
Subject to applicable law, and except for notice required or allowed by law to be given in another manner, if there is
more than one Grantor, any notice given by Lender to any Grantor is deemed to be notice given to- all Grantors 1t will
be Grantor's responsibility to tell the others of the notice from Lender. :

MISCELLANEOUS PROVISIONS. The fellowing miscellaneous provisions are a part of this Deed of Trust

Amendments. What is written in this Deed of Trust and in the Related Documents is Grantor s enture agreement
with Lender concerning the matters covered by this Desd of Trust. To be effactive, any change or amendment to
this Deed of Trust must be in writing and must be signed by whoever will be bound or obllgated b the change or
amendment. A :

Caption Headings. Caption headings in this Deed of Trust are for convenience purposes only and are not to be k_:i"
used to interpret or define the provisions of this Deed of Trust. : ;

Merger. There shall be no merger of the interest or estate created by this Deed of Trust with any other"'inte'rest or
estate in the Property at any time held by or for the benefit of Lender in any capacity, without the writter consent""

of Lender.

Governing Law. This Deed of Trust will be governed by and interpreted in accordance with federal law arid the
laws of the State of Washington. This Deed of Trust has been accepted by Lender in the State of Washington.”

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's request to submit 1o the jurisdiction of the :
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’ (_:__ol;ir_t_s-of King County, State of Washington.

.__..-.'Jgi'ﬁt and Several Liability. All obligations of Grantor under this Deed of Trust shall be joint and several, and all
~feferénces. to Grantor shall mean each and every Grantor. This means that each Grantor signing below is
responsible for all obligations in this Deed of Trust.

‘Ng'Waiver by Lender. Grantor understands Lender will nat give up any of Lender's rights under this Deed of Trust
iunless Len_der does so in writing. The fact that Lender delays or omits to exergise any right will not mean that
Lénder has given up that right. If Lender does agree in writing to give up one of Lender’s rights, that does not
mean.Grantor will.not have to comply with the other provisions of this Deed of Trust. Grantor also understands
that.jf Lender‘does .consent to a request, that does not mean that Grantor will not have to get Lender's consent
again if the’ sitlation_happens again. Grantor further understands that just because Lender consents to one of
more of Grantor's requests, that does not mean Lender will be required to consent to any of Grantor’s future
requests, ~Grantor waives presentment, demand for payment, protest, and notice of dishonor.

Severability. |f a court finds that any provision of this Deed of Trust is not valid or should not be enforced, that
fact by itself will not miean that the rest of this Deed of Trust will not be valid or enforced. Therefore, a court will
enforce the rest-6f the provisions of this Deed of Trust even if a provision of this Deed of Trust may be found to be
invalid or unerforceable,

Non-Liability of Lender: The refationship between Grantor and Lender created by this Deed of Trust is strictly a
debtor and creditor relationship and not fiduciary in nature, nor is the relationship to be construed as creating any
partnership or joint vepture between Lender and Grantor. Grantor is exercising Grantor's own judgement with
respect to Grantor's busnness All information supplied to Lender is for Lender's protection only and no other party
is entitled to rely on such mformatlcrn There is no duty for Lender to review, inspect, supervise ar inform Grantor
of any matter with respect to Grantor’ s business. Lender and Grantor intend that Lender may reasonably rely on
all information supplied b\') Grantor tg Lender, together with all representations and warranties given by Grantor to
Lender, without investigatioh or conﬂrmanon by Lender and that any investigation or failure to investigate will not
diminish Lender's right to sp rely., :

Successors and Assigns. Subjer:t to any limitations stated in this Deed of Trust on transfer of Grantor's interest,
this Deed of Trust shall be binding upen and inure 1o the benefit of the parties, their successars and assigns. |If
ownership of the Property becomes vested.in“a person other than Grantor, Lender, without notice to Grantor, may
deal with Grantor's successors wrth reference #o this Deed of Trust and the Indebtedness by way of forbearance or
extension without releasing Grantor from the obhgatlons of this Deed of Trust or liability under the Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Deed of Trust.

Waive Jury. Ali parties to this Deed of Tirust her.eby Maive the right to any jury trial in any action, proceeding, or
counterclaim brought by any party against any pther party.

Waiver of Homestead Exemption. Granter,:,--her_eby releases and waives all rights and benefits of the homestead
exemption laws of the State of Washington as to all Indebtedness secured by this Deed of Trust.
DEFINITIONS. The following words shall have the f’oIIDwmg meamngs when used in this Deed of Trust:

Beneficiary. The word "Beneficiary” means US BANK NATIONAL ASSOCIATION, and its successors and
assigns.

Borrower. The word "Borrower” means ANN CALDWELL a.nd DONALD CALDWELL, and all other persons and
entities signing the Credit Agreement.

Credit Agreement. The words "Credit Agreement” méan- the credrt agreement dated December 18, 2002, with
credit limit of $250,000.00 from Grantor to Lender, .together with all renewals of, extensians of,
modifications of, refinancings of, censolidations of, and substltutlons for the promissory note or agreement.

Deed of Trust. The words "Deed of Trust” mean this Deed of Trust among Grantor, Lender, and Trustee, and
includes without limitation all assignment and security |nterest prowsmns relatmg to the Personal Property and
Rents. Lo

Environmental Laws. The words "Environmental Laws" meah;_ any :ar]'d*: all..state, federal and local statutes,
regutations and ordinances relating to the protection of human™~health of the environment, including without
limitation the Comprehensive Environmental Response, Compensation, and Lrablllty Act of 1980, as amended, 42
U.5.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthonzatlon Act of 1986, Pub. L.
No. 89-499 ("SARA"}, the Hazardous Materials Transportation Act, 49 U.5.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S5.C. Section 6901, et seq., or other applrcable state or federal laws, rules,
or regulations adopted pursuant thereto.

Event of Default. The words "Event of Default”™ mean individually, collecti\?’éiyr, a‘r'id_, i‘hterchangeably any of the
events of default set forth in this Deed of Trust in the events of default section of:this Deed of Trust.

Grantor. The ward "Grantor” means ANN CALDWELL and DONALD CALDWELL;

Hazardous Substances. The words "Hazardous Substances" mean materials that ---because t. their quantity,
concentration or physical, chemical or infectious characteristics, may cause or pose.a present of potentlal hazard
to human health or the environment when improperly used, treated, stored, disposed of, generated manufactured,
transported or otherwise handled. The words "Hazardous Substances" are used in their very-broadest sense and
include without limitation any and all hazardous or toxic substances, materials or waste as definéd by or listed
under the Environmental Laws. The term "Hazardous Substances” also includes, without I|m|tat|on petroleum and
petroleum by-products or any fraction thereof and asbestos.

Improvements. The word "Improvements" means all existing and future improvements, buﬂdiﬁi;s, etructUres
mobile homes affixed on the Real Property, facilities, additions, replacements and other construrtlon oy the Rea|
Property. -

Indebtedness. The word "Indebiedness” means all principal, interest, and other amounts, cost_s and"’-expen‘ées_
payable under the Credit Agreement or Related Documents, together with all renewals of, “.eXtensions of! -
modifications of, consclidations of and substitutions for the Credit Agreement or Related Documents and any @
amounts expended or advanced by Lender to discharge Grantor's abligations or expenses incurred by, Truetee or
Lender to enforce Grantor's obligations under this Deed of Trust, together with interest on such amounts as-f
provided in this Deed of Trust. :

Lender The word " Lender" means U.S. BANK NATIONAL ASSOCIATION, its successors and assigns. The words‘u...
"successors or assigns” mean any person or company that acquires any interest in the Credit Agreement. :

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of peré'o'ﬁel
property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real Property,
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'_=_1_-o:§jether with all accessions, parts, and additions to, all replacements of, and all substitutions for, any of such
¢ - property; and together with all issues and profits thereon and proceeds (including without limitation all insurance
_~progeéds-and refunds of premiums} from any sale or other disposition of the Property.

.Propé'i'iy.“--._fhe word "Property” means collectively the Real Property and the Personal Property.
Réal Propeity. The words "Real Property” mean the real property, interests and rights, as further described in this
i Deed of Trust.

Related” Documénts. The words "Related Documents” mean all promissory nates, credit agreements, loan
agreements enwronmental agreements, guaranties, security agreements, mortgages, deeds of trust, security
deeds, collateral ‘martgages, and all other instruments, agreements and documents, whether now or hereafter
emstmg, executed in gannection with the Indebtedness.

Rents.”.The word "Bents” means all present and future rents, revenues, income, issues, rayalties, profits, and
other benafits derived from the Property.

Trustee. The w_o‘rd f_"l"'r“k.rs‘t'ee" means U.S. Bank Trust Company, National Association, whose mailing address is
111 5w Fifth Avepua; Por’tla’nd OR 97204 and any substitute or successor trustees.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND EACH
GRANTOR AGREES TO ITS® TERMS

GRANTQOR:

ANN CALDWELL, Indn.rlduall“r

)

DONALD CALDWELL, Individually . =

\'\\\\\“

INDIVIDUALACKNOWLEDGMEN ':o"" "

AV
STATE OF / Co ) 7 /& 3 W
7718
COUNTY O a ) 't,' %
!/ a ) ,z\.

7

On this day before me, the undersigned Notary Public, personally appeared ANN CALDWB.#}
WIFE AND HUSBAND, persaonally known to me or proved tg-me on the basis of satis &My‘hldence to be the
individuals described in and who executed the Deed of Tryst, and acknowledged that they signed the Deed of Trust as

their free and voluntary act and deed, for the uses/and purposes thereln mentlogd

day of & “

Given under my hand and official seal this

By 1; EIMM%M% Remdm’ wﬂ—«c-e{ P

Notary Public in and for the State of My-'bgmmission expires 7~ 7 ~06

REQUEST FOR FULL RECONVEYANCE

To: , Trustee

The undersigned is the legal owner and holder of all indebtedness secured by th|s Deed of Trust You are heraby
requested, upon payment of all sums owing to you, to reconvey without warranty, to the persons entltled thereto, the
right, title and interest now held by you under the Deed of Trust. . .

Date: Beneﬁciéry:'
By:
Its;

LASER PRO Lending, Var. 5.2G.00,010 Cogr. Hetland Finangial Solutions, Inc. 1897, 2062, All Rights Raserved. - WA COLPLICFILPLIGDT FE TR- 10105 “PR-7Z:
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