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AFTER RECORDING MAIL TO: 45
Land Title Company Skagit County Auditor

< 2801 Commerciat Avenue, Suite #2 .
’ f 211:37AM
Anacartes, WA 98221 1/30/2003 Fage B _1 _oi .
F]led _f(‘)“r Rcéta_ r"d. at Request of :
Land Title Company
Escrow Numiber: PA-103419-¢
' e LAND TITLE COMPANY OF SKAGIT COUNTY

Subordination Agreement

Reference Num};ér_'(S)": L

Grantor(s): Skagit County

Grantee(s): Chase Manhattan,.~

Abbreviated Legal: Ptn.Lot7, Lot 8, Ptn Lot 9, Block 5, Edison
Assessor’s Parcel No.: P72971/4099—005-009-0004

NOTICE: THIS SUBORD[NATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST
IN THE PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN
OF SOME OTHER OR LATER SECURITY INSTRUMENT.

The undersigned subordinator and ovmer agrees as follows:
1. SKAGIT COUNTY : g
referred to herein as subordmator" 18 Lhe owner and holder of a mortgage dated March 29

2000 which is recorded in volume' NfA e of Morigages, page N/A
under auditor’s file No.  200(433 10087 7 7, records of  Skagit County.
CHASE MANHATTAN : o

2. referred to herein as "lender”, is the ownor cmd holder of a mortgage dated Jammary 7, 2003

executed by Bradley S 'I@Pleb:n & Ternmy] Templeton HaW

(which is recorded in volume . of Mortgages, page \
auditor's file No. 200301308 lehh rccords of Skaglt County) (which

is to be recorded concurrently herewith).

3. BRAD §. TEMPLETON AND TAMMY M. mwpr‘TON HﬁéBAND AND WIFE
referred to hercin as "owner”, is the owner of all the rml propcrtv descnbcd in the mortgage identified
above in Paragraph 2. :

4. In consideration of benefits to "subordinatar" from "owner", ireceipt and sufficicncy of which is hereby
acknowledged, and to induce "lender” to advance funds under its mortgage and all agreements in
connection therewith, the "subordinator" does hereby uncondmonallv subordinate the lien of his mortgage
identificd in Paragraph 1 above to the lien of "lender's" mortgage, identified 1 in‘Paragraph 2 above, and all

advances or charges made or accruing thereunder. including any exicnsion or renewal thereof.

N

“Subordinator" acknowledges that, prior to the executien hercof, he has had the opportunity to examine
the terms of "lender's" mortgage, note and agreements relating thereto, Cbnsents"'to and approves samie,
and recognizes that "lender” has no obligation to "subordinater" to adv ANce any funds under its mortgage
or see to the application of "lender's” mortgage funds, and any application. or usc of such funds for
purposes other than those provided for in such mortgage, note or dgrccments shaJl not defeat the
subordination herein made in whole or in part. "

6. 1t is understood by the parties hereto that "lender” would not make the loan secured bv 1hc mortgage in
Paragraph 2 without this agreement. e

7. This agreement shall be the whole and only agreement between the parties hereto mth rcgard to the
subordination of the lien or charge of the mortgage first above mentioned to the lienor charge of the
mortgage in favor ol "lender" above referred 1o and shall supercede and cancel any prior agreenients ass {6,
such, or any, subordination including, but not limited to, those provisions, if any, contained"in the _
mortgage first above mentioned, which provide for the subordination of the lien or charge® 1hereof to a”
morlgage or mortgages to be thereafter executed. :

%. The heirs, administrators, assigns and successors in interest of the "subordinator” shall be bound bv tms
agreement. Where the word "mortgage" appears herein it shall be considered as "deed of trust”, &nd
gender and number of pronouns considered to conform o undersigned.




Exeou{cdthus éﬁfda_v of /%UQM é‘ﬂf . ZQ0A—

NOTICE: THIS SUBORDINATION CONTAINS A PROVISION WHICH ALLOWS THE PERSON
OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A PORTION OF
WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT OF THE LAND,
IT IS -RECOMMENDED THAT, PRIOR TO THE EXECUTION OF THIS SUBORDINATION
AGREEMENT, THE PARTIES CONSULT THEIR ATTORNEYS WITH RESPECT THERETO.

d/yc/e it tams

SKAGIT COUNTY~
" " STATEOF Washington j
County of ‘ b oSS ;i TR
[ certify that I know or h*we anSfdctmv 3\1(1311(3(“ (,/dojc, L, / / s EPLS

/ the person  who appeared before
me, and said person dcknowledgcd that /,26 si gncd this mstrumgnt, on oath stated /) &,
auﬂ'?mcd to execute the instriment and'{s” > ESOUYEe.

ppirdiig o ol 4.1
to be the free and voluntary act of such pdm for the uschdnd purposes mertioned in this instrument.

Dated [S pa - g, @ g
$P* PL; & ‘?.r' 4“{, &_) ’(f}ﬂ%ﬁ
ON s 76 O LA 7 2. 2HN-0

N Notary Pubhc n and for the State of Washington

Remdmgat /706(!?71 [ CINON

| My dppointment expires: Horp - pef
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Skagit 00unty Audttor
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