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Filed for Record ar Request of First American Titk of Skagit County

FIRST AMERICAN TITI E CO.
Subordination Agreement b??l l R

' Noncﬂ' THIS - SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE
PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF SOME OTHER DR
LATER SECURITY !NSTRUM ENT.

Thc undcmgued subardmamr and owner agrees as Tollows;

1. SKAGIT CGUNTY, 8 polmml subdivision of the State of Washinpton referred to heeein as “subordinator”, is the
owner and holder of a mor(gag: \:‘Iulcd July 17, 2002, which is recorded under Auditor's File No. 200207150009,
records ofSKAGlT Com:ty ’

2. SUNSET ’VIORTGAGE co.,, L.P., A LIMOTED PARTNERSHIP rcferred 10 hercin as “lender”, is the awner and
holder of 2 morigage dated JAN. 24, 2003, &xecuted by PETER R. HARRISON and CYNTHIA J. HARKISON
(which is recorded in volame P of Morigages, page , under auditor's file No.
recosds of SKAGIT County} (which 516 ‘be recorded concurrantly Berewith). 2003012 q Ot ¢_,¢

PETER R. HARRISON and CYNTHIA J. HARRISON, Hushand sad Wife referred 1o hercin as “owner”. is the
owner of all the real property déscribed in- lhc murtgage identified above in Paragraph 2.

4. In consideration of benefis to suhordmator" from “owner”, reccipe and sufficiency of which is hereby acknowledged,

and 10 induce “lender” o advadce Tings wnider its mortgage and all agrecments in conncction therewith, the

“subordinater” does herchy uncnndmonally gubordinatc the lien of his mortgage identified in Paragraph 1 above ta the

lien of “lender's” mortgage, identified in Pamgnph 2 abnve, and all advances or charges madc or accruing thercunder,
including any extension or rencwal theregd.

5. “Suberdinator” acknowledges thal, prior ta the Execimion her¢ok, he has had the opportunity to examine the terms of
“lender's” morlgage, nole and agrecments relating thereto, consents to and approves same, and recognizes that “lender”
has no obligarion w “subordingtor” 10 advance any finds under its mortgage or see ta the application of “lenders™
morgage funds, and any spplicasion or use of such funds for purposes other than those provided for iz such mortgage,
note or agreements shall not defeat the subordinaton herein made in whalc-or in part

6. Irisundersiood by the partics hereto that ~lender™ would not make the Ioan secured by the morigage in Paragraph 2
without this agreement.

7. This agreement shall be the wholc and only agreement belwccn the pames herew with regard to the subocdination of
the lien or charge of the mortgage first above mentioned to'the lisn or chargt of the mortgage in favor of “jendes”
above refared to and shall superceade and cangel any pnur agreements ag (o suck; or any, subordination including, but
not limited to, those provisions, if ary, contained in the maontpage first above mentioned, which provide for 1he
suberdination of the lien ar charge theysof 10 2 morgage ar morigages Io be thereafler exeduled,

8. The heirs, administralors, assigns and successers in interest of the subordmam: shall’ b: baund by this agrecment.
Where the word “morgags” appedrs bércin it shall be considered ay “dcbd af u‘ust” wad gcﬂdcr and number of
pronouns considered to confiorm to undersigned.

Executed this 27TH day of JANUARY, 2003 A

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PRO\-’]SION WH]’CH MLOWS THE
PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A PORTION OF
WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN [MFROVE T-OF THE LAND: IT IS
RECOMMENDED THAT, FRIOR TO THE EXECUTION OF T 3 ATIG!\ AGREEM'ENT THE
PARTIES CONSULY WITH THEIR ATTORNEYS WITH RESP!

s
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01=27=03 10:34PM  FROM=First American Title=skagit co. +
- STATE OF WASHINGTON
< COUNTY OF } 58

* T'centify that I know or have satisfactory evidence that & fﬁ GJE"- W07, } Ans is/are the persong
o who ‘appeared before me, and said persens acknowledged that he/shefthey signed this insrument, on gath stated
© tha helslmlthey authorized to ent and acknowledged it as the Jzgh i € 7] ? G Seure g
_0 t‘:l"d v ﬂﬁ.‘-ﬂf of ﬁlﬁgu i "‘11 10 be the free and volumary act of such party for the
u_sas and purposes mentionedin T
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