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: LAND TITLE COMPANY OF SKAGIT COUNTY
(Do not wrlte above this line, This space is reserved for recording) m } O)Ll (C %

Real Estate Subordination Agreement
{Bank of America to Bank of America)

This instrument was prepared_.by.and after recording returned to: REF#: 023050956110

e 35300 - 00701 - 8060074
BANK OF AMERICA, N.AC - 0 o STEVEN K. STILTS

Consumer Collateral Tracking' )
9000 Southside Blvd., Bldg. 700 .
Jacksonville, FL. 32256

This Real Estate Subordination Agreemeﬁ-t: 'f“Agf.éement”) is executed as of January 9. 2003, by Bank of
America, N.A., having an address of 275 S. Valericia Ave., Brea, CA 92823 (“Subordinator”), in favor of Bank
of America, N.A., having an address for notice- purposes of 275 S. Valencia Ave., Brea, CA 92823 (“Bank of
America”). B

Bank of America, N.A., as Subordinator, is the original lender or is the successor to the Bank defined in the
original loan documents. The original bank may be any ‘one of thé following: Bank of America NT&SA, doing
business as Seafirst Bank; Bank of America NT&SA; Bank of America NW, doing business as Seafirst Bank;
Bank of America NW; Bank of America Oregon; Bank of Amerlca Idaho Secunty Pacific Bank Washington,
N.A.; Rainier National Bank; or Seattle-First National Bank. '

Whereas, Subordinator is the owner and holder of, or creditor under the mdebtedness described in and secured
by a security instrument (deed of trust, deed to secure debt or mortgage) dated. 09/07/2001, executed by
STEVEN K. STILTS, CATHY L. STILTS and which is recorded in Volume/Book n/a, Page 2001 09070157 and
if applicable, Document Number n/a, of the land records of SKAGIT County, WA, as same may have been or is
to be modified prior hereto or contemporanecusly herewith (the “Senior Lien™); encimbering the land described
therein (said land and such improvements, appurtenances and other rights and interests regarding said land, if
any, as are described in the Senior Lien being called herein collectively, the “Propecty”);_. a'ﬁd. :

Whereas, Bank of America has been requested to make a loan, line of credit or other ﬁnancml accommodation
to STEVEN K. STILTS, CATHY L. STILTS (jointly and severally, “Borrower™), t&_be secured’ by, without
limitation, either a deed of trust, deed to secure debt, or mortgage (the “Junior Llen”) covering, wlthout
limitation, the Property and securing the indebtedness described therein including the payment of a promissory
note, line of credit agreement or other borrowing agreement made by Borrower and/or others payable tothe
otder of Bank of America, N.A. in the maximum principal face amount of $141,705.00 (the “Prmc:pal Amoum”)
|For North Carolina only — bearing interest and payable as therein provided at the maximum rate of -
% for a period not to exceed monthsl|, including provisions for acceleration and: payment of -
collection costs (the “Obligation™); the Junior Lien and the Obligation to contain such other terms and provnsmns

as Bank of America and Borrower shall determine; and
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- Now, Therefore, for good and valuable consideration, Subordinator hereby subordinates the Senior Lien to
- ‘Bank 'of America’s Junior Lien, subject to the terms of this Agreement. The Subordinator’s Senior Lien is
. .~subotdinated to Bank of America’s Junior Lien only to the extent of the Principal Amount of the Obligation and

any amounts advanced pursuant to the terms of the Obligation or the security instrument for the payment of
insurance premiiums, taxes, costs of collection, protection of the value of the Property or Bank of America’s
rights irythe Property or foreclosure. All other rights of Subordinator now or hereafter existing in or with respect
to the Property {including but not limited to all rights and to proceeds of insurance and condemnation) are hereby
subordiniated; apd are and shall remain completely and unconditionally subordinate to the Junior Lien and the
rights of Bank of America regardless of the frequency or manner of renewal, extension, consolidation or
modification.of the Junior Lien or the Obligation.

This Agreement shaiil--'ihure._'to the benefit of the Subordinator and Bank of America and their respective
successors and assigns;-including any purchaser(s) (at foreclosure or otherwise) of the Property or any part
thereof, and their respective successors and assigns.

Bank of America, N.A.
Fi

|- 9-3003

Bank of America Acknowledgement:™

State of  California

County/City of SACRAMENTO

On this the[) s 7P day of ,;22,{) 7 beforeme ﬂg%/ % % //ﬁw e

the undersigned officer, a Notary Public in and for the State of 7.4 / ] TN G AT d'l:nly commlssmned
and sworn, personally appeared Sylv1a Herauf to me personally knawn ¢ i
evidenec) to be a /e Kof Bank -of America, N A, the corporation that executed the

within and foregoing instrument, and acknowledged said instrument to be the free and voluntary act and deed of
said corporation for the uses and purposes therein mentioned, dnd-on oath stated thai_gﬂ]:_xe,was duly elected,

qualified and acting as said officer of the corporation, that (s)he was authormed to execute said instrument and
that the seal affixed, if any, is the corporate seal of said corpm :

Given under my hapd anfl/official seal hereto affiyed the dgy aid year "in"tﬁis E:éﬂiﬁéat_e above written.

Notary Publi

Residing at

B S, Ay R
CARDLYI A THORAPS 1
Comnission § 1305054
RNotary Public - Catifornia 55

Secrwmento County
My Coinrn. Expires Muy 10, 7005
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