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ISLAND TITLECO 0B 231t
ACCOMMODATION RECBRDING DEED OF TRUST

DATE: January 23, 2003

Reference # (if appllcable) BL D Additional on page
Grantor(s): ’

1. MANLEY, JONATHAN D

2. MANLEY, LORI A "

Grantee(s)
1. Whidbey Island Bank
2. ISLAND TITLE COMPANY Trustee

Legal Description: PTN SW 1/4 AKA PTN LT 2 5/P #1-87 SEC 17 Additional on page
Assessor's Tax Parcel {D#: 330516- 1 001—0300 3305617-2-005-0107

THIS DEED OF TRUST is dated January 23 2003, ameng JONATHAN D MANLEY and LORI A
MANLEY, HUSBAND AND WIFE ("Grantor”); Whidbey Island Bank, whose mailing address is
Burlington Office, 1800 S. Burlington Ave., P.O. Bo;(, 302, Burlington, WA 98233 (referred to
below sometimes as "Lender” and sometimes as " Beneficiary"); and ISLAND TITLE COMPANY,
whose mailing address is PO BOX 670, BURLINGTON WA 98233 (referred to below as
"Trustee”). ; .

- lsland Title Company has placed

“-._this dogument for recording as a
customear. courtesy and accepts nc
hatnhty forits accuraCy ar vahgity




CWVeZILLE 02 abed £00Z/¥Z/L
' 1oypny fjunog ybexs

i

: "IUBSU0O Ualllim Joixd s, J8puaT 1NOYUM slonpold 3ood 10 |eaeib ‘|10s ‘enoas ‘Ao ‘lgod ‘(sefi pue 10
Burpn]oun sleseu Jequin Aue ‘saowad o) WBU oyl Aued Jayio Aue 01 JuelB 10 ‘aAculal Jou Jim JojuRlg ‘BuloBalog
8y jo Ayjelauab sy Bunmuy 1noylpy “Ausdold syy Jo uaidod Aue Jo Auadold eyy o} 1o Uo sisea Jo jo Buidduls

Aue .IQ],;FIS 20 ‘yuied Ywiwies Jou souesinu AUE Juusd 10 10NPUOD ‘BSNET J0U ||BYS JOJURID) ‘8)SRA\ ‘SDUESINN

o @SIMIBID 10 8INS0(9840) AQ Jeylaym
'Auedo:d o[l o1 35040111 Aue Jo uopisinbor s,1apusT Aq pejoee 80 j0U ||eYS pue 1snJ ] JO pesaq SIYl Jo ual| ay3 jo
‘oUBABALDOSY | pue uonoejsnes eyl pue sssupalgepul syl jo uswaied syl saInns ||2yYs “Ajluwapur o1 uonebiqo ey
6u|pn|ou4 ‘1snup 40 pesq ayl Jo UoNIas SIYL Jo suoISIa0Id BY|  *JOJUBJD O} UMOUY U33Q SABY PINOYS 1O SEM 3Wes
8u1 1ou’Jo Jaylsyat ‘Ajiadoly sya Un iseleiul Jo diysisumo s Jojueln o1 Jold Buuinooo ases|ss pausiBslyl 10 9sES(S)
‘lesadsp ‘abelois “aimoeinuewl uonemueﬁ asn Aug Jo souanbesuco B se 1o 3SNJ] JO paag] 3yl Jo UClloes Sy} jo
qoee:q B Woly Buu;nseu ls}yns 10 ulelsns Apoesipul Jo AposlIp ABW JBpUST YIIYMm sesusdxe pue saupeued ‘sabewep
sa|1|||qe|| ‘sesge| "sulieja e pue Aue Jsulefe 1epus ssajwiey ploy pue Ajlullepul ol seesfe (z) pue !smepyons Aue
lapun s)soo-isylo’io. dnuealo oy s|gel SeWvoRq I0IURID JUSAS BU) Ul UCINGLIUOD 0 Alluwapu] Jo} JepueT isulebe
swie[y edmny Alie sanles pue ssseajas (1) Agqalay Jojuelp ‘seolelsgng snoplezeH 4oy Aldadoid eyl BupeBnssau
ur ousbBIIp Snp-§,IDIURID: IO peskq 8B UleIaY PauUIRIUOD SSIIUERIIEM puE suonejussedo, ay] -uosiad leylo Aue o)
10 JoIUBID OF.dapuai 40 Med dy) uo Aljigel) Jo Alpgisuodses Aue 03R0lD 03 paniisuos eq lou |eys pue Auo sesodind
$,40pua Joy oq ||BYS Iepus Aq spew s1ssl J0 suonoedsul Auy  i1sni) jo pssq Syl JO UoDes syl Yum Aladold
ayl jo soue|duiod euu.uJanp 0l sjepdoidde weap Aew lepua se ‘osuedxe s ojuesn je 'sise} pue suoioedsuy
yons exew o1 Auedmd syy Uodn 1mwus o sjusbe Sl pue Jspusm S9ZUOYINE IOJUBIL  "SMET [BJUAWIUOIAUT
lle uoneywuy jnouyiim- Buipnious.'saoueuipio pue sucnenBel ‘sme| |Eso] pue ‘elels ‘lesspay s|qeondde (e
Yum eaueldwas ul palanplpg.aq ||gys AHAnoe Yons Aue (g) pue !Ausdold 8y) Wol) 10 JR0Ge “Japun ‘Ug aauelsqng
snopJezey Aue asea|el 10 jo asodsip. iesn ‘9401s 'einjoeynuew ‘ejereusb ‘asn leus Altadold syl jo J18Sh pazuoyine
1810 Jo luabe ‘1033RIU0D ‘Wetsl AUE Jou JojuRiD Jayleu () ‘Bunlm us Jepue Aq palipajmouyoe pue o] pesojos|p
Aisnolasud se jdaox3 (g) pue fslenelin yons o) Bulleas uosied Aue Aq pupy Aue Jo swiejo to uoneBnl| peusiesiy)
J0 jemoe Aue (9) Jo 'Al.{adcud sq; do s1uednaao do sisumo Joud Aue Aq Auadoud syl wody Jo lhode ‘Jspun ‘ug
aouelsgng snopiezeH AUe J0 9Se9|9) peuslBsiy) Jo ases|al |esods|p uawies)) ‘ebrlols ‘aimoejnuetd ‘uoneisush
‘esn Aue  {q) ‘smeq 1eusLIIcIAU] Aue: 36 uonejola Jo yoeesq Aue (B} ‘Bunum uj Jepus Aq pebpemouyoe
pue o] paso|asip Alsnoiasid se:ldeoxa ‘ugag sey o1sY) 1Y) SABljeq ©) Uoseed JO ‘4O aﬁps]mouq ou sey Jouelg (Z)
!Aadoay syl woly 1o noge ‘Jepun ‘U0 uosiad Aue Aq 90UBISGNS ShopleZel Aue JO eses|ed psusieaiy} JO 8seB|ad
‘lesodsip ‘Jueuneas) ‘sbielols sm;ae;nueu.j ‘vopeieuab ‘esn ou useq sey aJ9y) ‘Aliedoid eyl jo diysiauma § Jolueisy
Jo poued oyl Buung (1) ‘1eya Japue‘| % s;ueuem pue sjusseidas 10lURID) "SAMET {BIUSWUGIIAUT UM @oueldwog

T sonjea 53 aaeseld o) Alessadau saueUSUlEWL pUR 'Sjuswlee|dsl
‘slieday e waoped Apdwoad pue uompuoa a[qmueum Ul Ajiadoig ey) ulelulEwW |leYs Joluesn ‘ulediely o Aing

’ - g ‘sasodind jganynaube Jof
Alledisund pasn jou 51 Auedoid |pay eyl Auadmd BUL UD SUOHEJIWI JAYIO O} 10 Alledoid eyl jo esn eyl 01 elejel
suelsiaoid Buimolo) a4l “(nejep uodn pexoaal A||eoneq.u01ne Jojueln o} JepueT LWol) asuagl| e 5| obepaud sny)
f\uedcud 2yl wol) suay syl 123|009  {E) pue, dAuisdolg-eyy ebeuew 1o ejeiado 'asn (g) ‘Auedold eyl Jo |oJjuod
pue uoissessod Ul uleWwal (|} Aew Jopein® _une;aa 40 UBAT UR O BOUBMNOD0 BY} (MU "es[) puk UOISSassod

:suoisiaold Butamaolof syl Ag pauleact aq |leys Aledoly
eyl 4o esn pue uelssessod s Jolueig eyl 399-159 1°1UEJE} ‘AlY3dOdd 3HL 40 FIONVNILNIVIA QNV NOISSISSOd

*SIUBWINGO(] Pe}E|ely, Byl pue "1Sni] Jo pasq Syl ‘210N ©Yl Jepun suoneBigo s 0uein
Jo |2 wiopad Jauuew Ajswip B Ul pue Apoms ||eys pUE ‘enp ewodadASul SE Isnil fo peeq Siyy AQ PeliNoos sjunolle
lle 1epua 01 Aed |jeys Joluels IsMu) Jo PaaQ sIY) Ul Peplacid esfmieto se Jdaox3 ‘SONVINHO4HId ONV LNIWAVA

ISWHIAL ONIMOTIOH FHL NO 0314302V ANV NIAID $| 1SNYL 40 g33a
SIHL "1$NHL 40 Q330 SIHL NV "SINIWNDO0Q Q3lv1EY FHL ‘ILON JHL HIANN SNOILYD{1890 TIV ONV ANY
40 IDINVYNHO4H3d (8) ANV SSINAILEIANI FHL 40 INIWAVYd (V) 34NO3S OL NIAID SI “ALHIdOHd TYNOSHAd
ANV SLN3Y JHL NI LS3HILNI ALIYNO3S IHL ANV SLN3Y 50"J.N3WN9ISSV JH1 ONIGNTONI “1sNYl 40 4334 sIHL

'ssaupslqapuy 9L|1 40 yed 1o ||e ;o yolleisjease uodn pexoass Ajjesiewoine
eq |eys pue ucido SJ9puUs] 1B pedoaed g ABW B8SUBDI| YIym ‘su;md pue-sjuay ayy 10900 0} 8SU8DI| B JOJURID
m s3uelb sepus t1snu) Jo pee( siyl jo Buipiadad syl ucdn syeoyo pue pemeysd ‘oyyioads oq 01 pepusiul si uawubisse
sty Agq pelesso Uall Bl 0LD°80°S9 MDY UM 2OUBPICDDE Ul PBprDdal | wswiifisse siy)  Auedoid s yo sypoud
pue ‘sjusy ‘seses| ||B 01 pue Ul 1selelul pue ‘apn "By suc0jueID jo. ||e 'Japusj ol Alunoss se subisse Agesay Jojuelp

Tt sApue|eq ora2 Aue Bulpueisiyiimiou
10948 pue 9240} ||Nj Ul URWSL JIM ISNIL JO PR3 SIYL jO usl 8y ‘a:o;sual,_u_ wiuua 61 spunj asueape ol uopebjqe
S,19pUST S1RUILLB)Y 10 HPRS JO Bul| 8Y] 2)RUILIIS) JOU Se0p POURIR] Ci3Z Y F0I9Z 10 'UMDYS JUNOWIE BY) UeL) lBmo|
eq sswm urenso 1e ABUI 1peud Jo aul| BUlAloAss ey Jo aoukleq predun sy] -pesiiespes) Apushbesqns pue ‘pledss “Jepus
Aq peouvapr 59 Aew spung ‘uofiezniowe eanebau smojle 10N U !pajleoued jo pepuadsns ‘PalEURUIS) UBST J0U SBY
UpaIo Jo auy ayy puv A0 S JO SUNBL BY) [|@ YIM sa||duioo Jojuein se Buo| 08 10JURIS 0} S9SURAPR B)RW O} JepusT
sejebi|qo yolysm “1szidiul Jo Sled B|qeliRA B UHM‘YPaId o 3uUl] Bulajonel v seindesishi] Jo peaa SIY] ‘UoneUWI| oL
pue ‘uoniuyep sssupsigapu| sy} ul psyioeds SIUNGLUR By 01 UOlIppR U ‘Aljediiceds _1[0353 40 ZNIT SNIATOATY

;. LOLG-S00-Z-LLSOEE
‘00E0-L00-1-9LGOEE S! Jaqwnu uopeaynusapt xe} Auadold |esy 8yl .- "6L08-bLZ86
YM ‘NONHIA LNNOW ‘6 AMH 90102 S€ umouy Ajuowiwod si ssa:ppe s m Auadcud leay syl

INM “18SV3 S 3DNVYH ‘HLHON 88 dIHSNMOL ‘6L NOILO3S §0 vl .I.SVEIHJ.HON
3HL 40 P/L 1SVAHIHON 3HL 40 ANV “W'M “1SV3 § IONVH 'HLUON ££. dIHSNMOL
‘L1 NOI1103S 40 +/1 LSIMHLYON FHL 40 /1 LSIMHLYON FHL 40 NOILHOd: V DNI3g
NOJ.BNIHSVM ‘ALNNOD LIDVYNS 40 SAY0O3H ‘991 IDVd ‘S1V1d LHOHS 40 £ 3008

‘6000412048 "ON 3T S HOLIANY H3IANN “£86L “ZL AYVNHEId AIAHOHIH GNV.
L86l ‘€l AHVNYE3d A3A0HddY "£8-1 "ON 1V1d LHOHS ALNNOD LIDYYS 40°¢ .I.OVH.L":.

:uolBuiysepp jo 21218 ‘Alunoy J_|9V)|S ul p31!00|
(“Auado,lg [eay,, 9Y}) ‘sienew Jejiuis pue |ewisyloab ‘seB ‘o ‘s[RisuIU (@ UOHELILIY INOYLIM Buiphijout “Aviedoud =
[224 ay3 o3 buneled syyoid pue ‘sanjedos ‘syBu sayio ||e pue {siybu uonebun Jo youp yum sepyan up yoeois Buipnjouij
syBu youp pue siyfiy telem usiem fp !seoueueundde pue ‘Aem o syBu ‘sjuswieses | !ssinpxy pue sjuatlesosduy ¢
'sBuipying pexiyye Jo pejosss Apusnbesqns Jo Bupsixe e yum teyieBol ‘Apedosd |eel pequasap ﬁum\o“o; 81y
©1 pue u] 1saielul pue ‘apn Wby suoueln o | “AlRiolausy se sepueTt jo lyeusq ayl o) pue uoissessod pue’Altia jo;
WBU “ejes Jo iemod M 18N Ul 8818 | ) $ASAUOD JOJURID ‘UCHEISPISUOD dfgenien 1o " INYHD ANV JONVAIANOS -

Z abeg (ponunuo)
1SN4dl 40 @33a




DEED OF TRUST
(Continued) Page 3

R:_er:rlqsi'al of Improvements. Grantar shall not demolish or remove any Improvermnents from the Real Property
¢ ~without Lender's prior written consent. As a condition to the removal of any Improvements, Lender may require

_Grantat to:make arrangements satisfactory to Lender to replace such Improvements with Improvements of at |east
< aqual value.*

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Property at all
reasonable times to attend to Lender's intarests and to inspect the Real Property for purposes of Grantor's
compliancs with the terms and conditions of this Deed of Trust,

Compliance” with Governmental Requirements. Grantor shall promptly comply, and shall promptly cause
comipliante by all: agents, tenants or other persons or entities of every nature whatsoever who rent, lease or
otherwise tse or occupy the Property in any manner, with all laws, ordinances, and regulations, now or hersafter
in effect, of“all* governmental authorities applicable to the use or cccupancy of the Property, including without
limitation, ‘the Americans With Disabilities Act. Grantor may contest in good faith any such law, ordinance, or
regulation and withhold caempliance during any proceeding, including appropriate appeals, so long as Grantor has
notified Lender in writing prier to doing so and so leng as, in Lendar's sole opinion, Lender's interests in the
Property are not jéopardized., Lender may require Grantor to post adequate security or a surety bond, reasonably
satisfactory to.Lender, to protéct Lender's interest.

Duty to Protect. Grantar agrées.neither to abandon or leave unattended the Property. Grantor shall do all other
acts, in addition to those acts set forth above in this section, which from the character and use of the Property are
reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY-LENDER.. Lander may, at Lender's option, {A) declare immediately due and payable all
sums secured by this Deed of Trust or " (B} increase the interest rate provided for in the Note or other document
evidencing the Indebtedness and impose such other conditions as Lender deems appropriate, upon the sale or transfer,
without Lender's prior written jconsent, of all or any part of the Real Property, or any interest in the Real Property. A

"sale or transfer” means the conveyance o Real Property or any right, title or interest in the Real Property; whether
lagal, bensficial or equitable; whather voluntary af involuntary; whether by outright sale, deed, installment sale contract,
land contract, contract for deed, leasehold:intefest with a term greater than three {3) years, lease-option contract, or by
sale, assignment, or transfer of any beneficial interest in or to any land trust holding title to the Real Property, or by any
other method of conveyance of an in;éres‘t in the Redl Property. Howaver, this option shall not be exercised by Lender
if such exercise is prohibitad by federél-l'aw or ti"y Washington law,

TAXES AND LIENS. The following provrsmns relatlng to the taxes and liens on the Property are part of this Deed of
Trust:

Payment. Grantor shall pay when dus {and in aII events prior to delinquency) all taxes, special taxes, assessments,
charges lincluding water and sewer), finés and Imposltlohs levied against or on account of the Property, and shall
pay when due all claims for work done oh’or for sérvices rendered or material furnished to the Property. Grantar
shall maintain the Property free of all liens having priority over or equal to the interest of Lender under this Deed of
Trust, except for the lien of taxes and assessments not due, except for the Existing Indebtedness referred to
below, and except as otherwise provided in this Besd of Trust.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good faith
dispute over the obligation to pay, so long as Lender's interest in the Property is not jeopardized. If alien arises or
is filed as a result of nonpayment, Grantor shall within fifteeri {15} days after the lien arises or, if a lien is filed,
within fifteen {156} days after Grantor has notice of the frlmg, securé the discharge of the lien, or if requested by
Lender, deposit with Lender cash or a sufficiant corporate’surety band or other security satisfactory to Lender in an
amount sufficient to discharge the lien plus any costs and. attorneys fees, ar other charges that could accrue as a
result of a foreclosure or sale under the lien. In any tontesf, Grantor shall defend itself and Lender and shall
satisfy any adverse judgment before enforcemant against the F'roperty Grantor shall nama Lender as an additional
obliges under any surety bond furnished in the contest proceedings. :

Evidence of Payment. Grantor shall upen demand furnish to Lefdar satnsfactory evidence of payment of the taxes
or assessments and shall authorize the appropriate governmental OffICIal to dgliver ta Lender at any time a writtan
staterment of the taxes and assessments against the Property. :

Notice of Construction. Grantor shall notify Lender at least fiftean. (1 5) days Béfore any work is commenced, any
services are furnished, or any materials are supplied to the Property, if any mechanié's lien, materialmen's lien, or
other lien could be asserted on account of the work, services, or materials:” Grantor: will upon request of Lender
furnish to Lender advance assurances satisfactory to Lender that Grantur can and will pay the cost of such
improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to msurmg the' Property are a part of this Deed of
Trust.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire irisura'nce with. standard extended
coverage endorsements on a replacement basis for the full insurable value covering all Improvements oh the Real
Property in an amount sufficient to avoid application of any coinsurance clausé, and with & standard mortgagee
clause in favor of Lender. Grantor shall also procure and maintain comprehensive gensral lisbility insurance in such
coveraga amounts as Lender may request with Trustee and Lender being named:as addltmnal insureds in such
liability insurance palicies. Additionally, Grantor shall maintain such cther insurance, mcludmg but not limited to
hazard, business interruption, and boiler insurance, as Lender may reasonably require. Pollcles shall be written in
form, amounts, coverages and basis reasonably acceptable to Lender and issued by a company or companles
reasonably acceptable to Lender. Grantar, upon request of Lendar, will deliver to Lender from tinve to time the
policies or certificates of insurance in form satisfactory te Lender, including stipulations that cevarages will not be
cancelled or diminished without at least ten (10) days prior written notice to Lender. Each instrance pohcy alsa
shall include an endorsement providing that coverage in favor of Lender will not be impaired in: .any way’ by-any. act,
omission or default of Grantor or any other person. Should the Real Property be located in ar’area deﬂgnated by
the Director of the Federal Emergancy Management Agency as a special flood hazard area, Grantor agrees to
obtain and maintain Federal Floed Insurance, if available, within 45 days after notice is given by Lender that the_
Property is located in a special flood hazard area, for the full unpaid principal balance of the loan and any priar liens %
on the property securing the loan, up to the maximum policy limits set under the National Flood Insurance Progra :
or as otherwise required by Lender, and to maintain such insurance for the term of the loan.

Application of Procesds. Grantor shall promptly notify Lender of any loss or damags to the Property the
estimated cost of repair or replacement exceeds $1,000.00. Lender may make proof of loss if Grantor fails to do-~

so within fifteen {15) days of the casualty. Whether or not Lender's security is impaired, Lender may, at Lende#'s .

election, receive and retain the proceeds of any insurance and apply the proceeds to the reduction of 'tha""
Indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Property, If Lander
slects to apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged or destroyed

Improvements in a manner satisfactory to Lender. Lender shall, upon satisfactory proof of such expenditure, pay .~

TR
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DEED OF TRUST
(Continued) Page 5

decumantary stamps, and other charges for recording or registering this Deed of Trust.

g ""'Taxes. -The following shall constitute taxes to which this section applies: (1} a specific tax upon this type of

. Deed of Trust or upon all or any part of the Indsbtedness secured by this Deed of Trust; (2) a specific tax on

Grantor which Grantor is autherized or required to deduct from payments on the Indebtedness secured by this type

of Deed of Trust; (3) a tax on this type of Deed of Trust chargeable against the Lender ar the holder of the Note;

and (4) a spemfrc tax on all or any portion of the Indebtedness or on payments of principal and interest made by
Grantor

Subsequent Taxes If any tax to which this section appliss is enacted subsequent to the date of this Deed of
Trust, this event shall have the same effect as an Event of Default, and Lender may exercise any or all of its
available rémedies for an Event of Default as provided below unless Grantor either (1) pays the tax before it
becomes’ delmqunnt or: {2} contests the tax as provided above in the Taxes and Liens section and deposits with
lLLender cash or a suffsc;ent corporate surety bond or other security satisfactory to Lender.

SECURITY AGHEEMENT;._.-FII_!AN‘CING STATEMENTS. The following provisions relating to this Deed of Trust as a
security agreement arg-a part of__t'hjs Daed of Trust:

Security Agreelﬁen’f Fhis instrument shall constitute a Security Agresment to the extent any of the Property
constitutes fixtiras, and Lender ghall have all of the rights of a secured party under the Uniform Commersial Code
as amended from time to t:me :

Security Interest. Upon request by Lender, Grantor shall execute frnanclng staterments and take whatever other
action is requested by, Lendar to perfect and continue Lendet's secutity interast in the Rents and Persanal Property.
In addition to recarding this Dead 6t Trust in the real property records, Lender may, at any time and without further
authorization from Grantor, file” executed counterparts, copies or reproductions of this Deed of Trust as a financing
statement. Grantor shall; reimburse; Lender for all expenses incurred in perfacting or continuing this security
interest. Upon default, Grantor shall nut remove, sever or detach the Personal Propearty from the Property. Upon
default, Grantor shall assemble any Personal Property not affixed to the Property in a manner and at a place
reasonably convenient to Grantor and Lendér and make it available to Lender within three (3} days after receipt of
written demand from Lender to the axtent permitted by applicable law.

Addresses. The mailing addresses of Grantor. {debtor} and Lender (secured party} from which information
concerning the security interest grantad By this Deed of Trust may be obtained {each as required by the Unifarm
Commercial Code) are as stated on Ihe first page ‘of this Deed of Trust.

FURTHER ASSURANCES; ATTORNEY-IN FACT “ The foﬂowmg provisions relating to further assurances and
attorney-in-fact are a part of this Daed of Trust:, * B

Further Assurances. At any time, and from tlma to time, upan request of Lender, Grantor will make, execute and
dsliver, or will cause to be made, executed ‘'or délivered, to Lender or to Lender's designee, and when requested by
Lender, cause to be filed, recarded, refiled, ;or rerecorded, as the case may be, at such times and in such offices
and places as Lender may deem appropriats,-any and all such mortgages, deeds of trust, security deeds, sacurity
agreements, financing statements, continuatian‘statements, instruments of further assurance, certificates, and
other documents as may, in the sole opinion of‘Lender, be necessary or desirable in order to effectuats, complets,
perfect, continue, or preserve (1)  Grantor's obligations urder. the Naota, this Deed of Trust, and the Related
Documents, and (2) the liens and security interests created by-this Daed of Trust on the Property, whether now
owned or hereafter acquired by Grantor, Unless proh|b|ted by Iaw or Lender agrees to the contrary in writing,
Grantor shall reimburse Lender for alt costs and expenses mcurrad m connectlon with the matters referred to in this
paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things:referr'é'd to in the preceding paragraph, Lender may do so
for and in the name of Grantor and at Grantor's expense. For.slich'purposes, Grantor hereby irrevocably appoints
Lender as Grantor's attorney-in-fact for the purpose of making, executmg, delivering, filing, recording, and doing all
other things as may be necessary or desirable, in Lender's sole oplmon to accomplush the matters referred to in
the preceding paragraph. P

FULL PERFORMANCE. If Grantor pays all the Indebtedness when dua and uthermse performs all the obligations
imposed upon Grantor under this Deed of Trust, Lender shall exscuts and’ delwer to Trustee a request for full
reconveyance and shall execute and dsliver to Grantor suitable statements of termmatlpn of any financing statement on
file evidencing Lender's security interest in the Rents and the Personal Property. Aty retonveyance fee shall be paid by
Grantor, if permitted by applicable law. The grantee in any reconveyance may b‘é described as the "person or parsens
legally entitled thereto”, and the recitals in the rsconveyance of any matters or facts shall be conclusive proof of the
truthfulness of any such matters or facts.

EVENTS OF DEFAULT. Each of the following, at Lender's option, shall constltute an Event of Default under this Deed
of Trust:

Payment Default. Grantar fails to make any payment when due under the Indebtgdnéss.

Other Defaults, Grantor fails to comply with or to perform any other term, obligation, covenant of condition
contained in this Deed of Trust or in any of the Related Documents or to comply “with ot to-perform any term,
obligation, cavenant or conditien contained in any other agreement between Lender and -Grantor. .

Compliance Default. Failure to comply with any other term, obligatian, covenant or c@nd}tron contamed in this
Deed of Trust, the Note or in any of the Related Documents, If such a failure is curable and if Granter has not
been given a natice of a breach of the same provision of this Dead of Trust within the praoedmg twelve (12)
months, it may be cured {and no Event of Default will have occurred) if Grantor, after Lender sends” written notice
demanding cure of such failure: {a) cures the failure within fifteen (15} days; or (b} if the sure requiras mére than
fifteen {15} days, immediately initiates steps sufficient to cure the failure and thereafter continues and- completes
all reasonable and necessary steps sufficient to produce compliance as scon as reasonably practrcal

Default on Other Payments. Failure of Grantor within the time required by this Deed of Trust to mak any pavment
for taxes or insurance, ot any other payment necessary to prevent filing of or to effect discharge of any lien.’,

False Statements. Any warranty, representation or statement made or furnished to Lender by":' Grantor or.an :ﬁ
Grantor's behalf under this Deed of Trust or the Related Documents is false or misleading in any material respect
either now ar at the time made or furnished or becomes false ar misleading at any time thereafter. :

Defective Collateralization. This Deed of Trust or any of the Related Documents ceases to be in full force and ;
effect {including failure of any collateral document to create a valid and perfected security interest or lien) at; any"
time and for any reason. i

Death or Insolvency. The death of any Grantor, the insolvency of Grantor, the appointment of a receiver fd"r. __ai:i.y
part of Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, or the
commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

MURADAHANMONRY

12401
Skagrt County Audltor
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DEED OF TRUST
{Continued) Page 7

¢ /intérest at the Note rate from the date of the expenditure until repaid. Expenses covered by this paragraph include,

i s-Wwithout limitation, however subject to any limits under applicable law, Lender's attorneys’ fees and Lender's legal

vex'pe_nnse"s,---whether or not there is a lawsuit, including attorneys’ fees and expenses for bankruptcy proceedings

< (including-efforts to modify or vacate any automatic stay or injunction), appeals, and any anticipated post—judgmant

céllgétion services, the cost of searching records, abtaining title reports lincluding foreclosure reports}, surveyors'

feports, and; appraisal fees, title insurance, and fees for the Trustee, to the extent permitted by applicable law.
Grantor also WI" pay any court costs, in addition to all other sums provided by law.

nghts of Trustee Trustae shall have all of the rights and duties of Lender as set forth in this section.

POWERS AND OBLIGATIONS OF TRUSTEE. The fallowing provisions relating to the powers and obligations of Trustee
(pursuant to Le__nde__r s_,:‘ms'gru_gtlons) are part of this Deed of Trust:

Powers of Trustee. In-addition to all powers of Trustee arising as a matter of law, Trustes shall have the power to
take the following actions. with respect to the Property upon the wtitten tequest of Lender and Grantar: (a) join in
preparing and filing a'map-or plat of the Real Property, including the dedication of streets or other rights to the
public; (b} join in-granting "any easement or creating any restriction on the Real Property; and (g) join in any
subordination or other agreement affecting this Deed of Trust or the interest of Lender under this Deed of Trust.

Obligations to Noufy. -.Trustee-.shall not be obligated te notify any other party of a pending sale under any other
trust deed or lien, or of any~action or proceeding in which Grantor, Lander, or Trustee shall be a party, unless
required by applicable law,-i'or unless the action or proceeding is brought by Trustee.

Trustee. Trustee shallr mest all’ quahflcatlons required for Trustee under applicable law. In addition to the rights
and remedies set forth abové, with: respect to all or any part of the Property, the Trustee shall have the right to
foreclose by notice and salé, and Lender shall have the right to foreclose by judicial foreclosure, in either case in
accordance with and to the fu!l extent prowded by applicable law.

Successor Trustee. Lender at Lender's option, may from time to time appeint a successor Trustee to any Trustee
appointed under this Desd of “Frust by an ipstrument executed and acknowledged by Lender and recorded in the
office of the recorder of SKAGIT '*Co_ur'it_y,‘ State of Washington. The instrument shall contain, in addition to all
other matters required by state law; the' names of the original Lender, Trustee, and Grantor, the book and page or
the Auditor's File Number where this Deed .of ‘Trust is recorded, and the name and address of the successor
trustee, and the instrument shalf-be executed and acknowledged by Lender or its successers in interest. The
successor trustee, without conveyance of the. Property, shall succeed to all the title, power, and duties conferred
upon the Trustee in this Deed of Trust: kan_d& by appticable law. This procedure for substitution of Trustee shall
govern ta the exclusion of all other provisions for substitution.

NOTICES. Subject to applicable law, and exc_ept-.for notice required or allowed by law to be given in another mannar,
any notice required to be given under this Deed of_:.-"Trr,l-st, including witheut limitation any notice of default and any
notice of sale shall be given in writing, and shaII be’ effective when actually delivered, when actually received by
telefacsimile (unless otherwise required by law),” when deposited with a nationally recognized evernight courier, of, if
mailed, when deposited in the United States mail, ‘as'first class, certified or registared mail postage prepaid, dirscted to
the addresses shown near the beginning of this Dee_d'"qf Trust. All copies of notices of fereclosure frem the holder of
any lien which has priority over this Daed of Trust shall be sent taLender's address, as shown near the beginning of
this Deed of Trust. Any party may change its address for notices under this Deed of Trust by giving formal written
notice to the other parties, specifying that the purpose of the nptice is to change the party's address. For notice
purposes, Grantor agrees to keep Lender informed at all tlmes of 'Grantoer" 5 current address. Subject to applicable law,
and except for notice required or allowed by law toc be givén in another manner, if thers is more than one Grantor, any
notice given by Lender to any Grantor is deemed to be notice glven to aII Grantors.

MISCELLANEQUS PROVISIONS. The following miscellaneous | prowsmns are @part of this Deed of Trust:

Amendments. This Deed of Trust, together with any Retated Documents constitutes the entire understanding and
agreement of the parties as to the matters set forth in this Deed of Trust.  No alteration of or amendmaent to this
Deed of Trust shall be effective unless given in writing and S|gned by the party ot parties sought to be charged or
bound by the alteration or amendment. I

Annual Reports. If the Property is used for purposes other than Grant s .residence, Grantor shall furnish to
Lender, upen request, a certified statement of net operating inconfe reteived from'the Property during Grantor's
previcus fiscal year in such form and detaill as Lender shall require. "Net operating income” shall mean ali cash
receipts from the Property less all cash expenditures made in connection witﬁ the operétion of the Praperty.

Caption Headings. Captian headlngs in this Deed of Trust are for convemence purposes only and are not to be
used to interpret or define the provisions of this Deed of Trust. L,

Merger. There shall be no merger of the interest or estate created by this Ijeed 6f Tr‘ust irvith any other interest or
estate in the Property at any time held by or for the benefit of Lander in any capacrty, W|thout the written consent
of Lender.

Governing Law. This Deed of Trust will be govemed by, construed and enforc‘ed in accﬁrda‘hce with federal law
and the laws of the State of Washington. This Deed of Trust has been accepted by Lender in the State of
Washington. '

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's request to submlt to the ]unsdrctmn of the
courts of Skagit County, State of Washington.

Joint and Several Liability. All obligations of Grantor under this Deed of Trust shall be jqj’nt "én_d__ seve_yél, and all
references to Grantor shall mean each and every Grantor. This means that each Granter si'gning below is
responsible for all obligations in this Deed of Trust.

No Waiver by Lender. lLender shall not be deemed to have waived any rights under this Deed ef Trust’ untess such
waiver is given in writing and sighed by Lendetr. No delay or omission on the part of Lender in exercising ‘any rlght
shall operate as a waiver of such right or any other right. A waiver by Lender of a provision of this:Deed of Trust
shall npot prejudice or constitute a waiver of Lender's right otherwise to demand strict compliance with thats
provision or any other provision of this Deed of Trust. No prior waiver by Lender, nor any colrse of dealing *
between Lender and Grantor, shall constitute a waiver of any of Lender's rights ar of any of Grantof! s ‘obligations -
as to any future transactions. Whensver the consent of Lender is required under this Deed of Trust, the granting:
of such consent by Lender in any instance shall not constitute continuing consent to subsequent instances.where
such consent is required and in all cases such consent may be granted or withheld in the sole discretion of- Lender

Severability. If a court of competent jurisdiction finds any pravision of this Deed of Trust to be illegal, invalid,’ or__..“‘

unenforceable as to any persen or circumstance, that finding shall not make the offanding provision illegal, lnvalld
or unenforceable as to any other person or circumstance. If feasible, the offending pravision shall be considsted
modified so that it becomes legal, valid and enforceable. If the offending provision cannot be so modified, it shall
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DEED OF TRUST
(Continued) Page 9

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND EACH
GRANTOR AGREES TO ITS TERMS.

LfO'RI A 'MANLEY Indlwdually

_INDIVIDUAL ACKNOWLEDGMENT

STATE OF /f ]Q%M

oo

) 58

COUNTY OF & Q)\ gp _ ’

On this day before me, the unﬂe_r_si_gned,N:n__ta'?y Public, personally appeared JONATHAN D MANLEY and LORI A
MANLEY, persanally known to me or proved.fo me on the basis of satisfactory evidence to be the individuals described
in and who executed the Deed of Trist; and acknowledged that they signed the Deed of Trust as their free and

voluntary act and deed, for the uses and- purpos%s’fhermn mentioned, \_Jﬁ

leen nder my hand and official seal thls ) 0 day of
l
) 2
Py %"on E*JJ ‘, Residing at “//
., o Q& K ... E
Notary Public in and for the Sfate of = &8 A oteTy .'g = My commission expires
= % P“buc- .: =
R s o
- L - Q o
A d;"-? fober };.- Qo >
l’ ’Qf RLE ‘0 \\
© of Was (N
"Muun\“
REQUEST FOR FULL RECONVEYANCE
To: , Trustae

The undersigned is the legal ownar and holder of all mdebtednes& sebured by this Deed of Trust. You are hareby
requested, upon payment of all sums owing to you, to raconvey. wathout warrantv, to the persons entitled thereto, the
right, title and interest now hald by you under the Dead of Trust.

Date:

Beheficiary:
7o By:
v |t

LASER PRO Lending, Var. 6.21.00.003 Copr. Harlasg Firanal Solutions, Inc. 1997, 2003 Al Rights Aesarvsd, - WASMAGFALPUGO1FC TR216444 PR-COMMLRE
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