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'-f:.'ks’ub()'lw‘fdination Agreement

NOTICE: THIS SUBORD[ﬁAT[ON AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE PROPERTY BECOMING
SUBJECT TO AND OF LOWER PRIOMTY THAN THE LIEN OF SOME OTHER OR LATER SECURITY INSTRUMENT.

The undersigned subordinator and Gwner agrées.as follows:

Lo Skaglt.State.Bank, A Washington Corpo ration  ferred toherein as “subordinator”, is the owner

and holder of a mortgage dgted ... Januaty.. 8....200vhich js recorded in volume.............. of Mortgages, pape ............ .
under auditor’s filel*%o..f%. ......... . rcci:_ord's’"off___ S R SA8LE County. *200301246@3'7 Bages. pag

2. .Mashington.. ti]?lﬁank
ofa mortga[g dated ........ 8L03.......

ST - Teferred to herejn as “lender” is the owner and holder

»executéd by .EE’EECWJMQJ% S DU Snjsanl .............. {which igjecorded.in

Volume .o of Mortgages, page ...........i...s.., under auditor’s file No.. Q03 14008(5, records of ......20% gLe .
County (which is to be recorded concurrently herewith).

3. ..B.a.t.e.r...w......lanicki...&...Susan....I..k,-.'..u_T‘.a.I‘l.i.Ckimh&W. ................ referred to herein as “owner”, is the owner of all
the real property described in the mortgage identified.above in Paragraph 2.

4. Inconsideration of benefits to “subordinator” from “owner”, receipt and sufficiency of which is hereby acknowledged, and to induce
“lender” to advance funds under its mortgage and all agreements in connection therewith, the “subordinator” does hercby uncond;
tionally subordinate the lien of his mortgage identified in Paragraph 1 above to the lien of “lender’s” mortgage, identified in
Paragraph 2 above, and all advances or charges made or accruing there under, including any extension or renewal thereof.

5. “Subordinator” acknowledges that, prior to the executionhereof, he hasfidd the opportunity to examine the terms of “lender’s”
mortgage, note and agreements relating thereto, consents to and approves.sime, and recognizes that “lender” has no obligation to
“subardinator” to advance any funds under its mortgage or see to the application of “lender's” mortgage funds, and any application
or use of such funds for purposes other than those provided for insuch mogtgage, note or agreements shall not defeat the
subordination herein made in whole or in part. Lo ¢

6. ltis understood by the parties hereto that “lender” would nob.make theJoan secured by the mortgage in Paragraph 2 without
this agreement. L.

7. This agreement shall be the whole and only agreement between the parties heteto with regard to the subordination of the lien or
charge of the mortgage first above mentioned to the lien or charge of the mortgage i fdvor of “lender” above referred to and shall
supercede and cancel any prior agreements as to such, or any, subordination-including, but not limited to, those provisions, if any,

contained in the mortgage first above mentioned, which provide for the subordination of the lien or charge thereof to a mortgage or
mortgages to be thereafter executed. P £

8. The heirs, administrators, assigns and successors in interest of the “subordinater” sﬁé!:l.ﬁc bound by this agreement. Where the work
“mortgage” appears herein it shail be considered as “deed of trust”, and gerider and-number 6 pronouns considered to conform to
undersigned. S . F T
Executed this . /.00 ... dayof.. T .

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE PERSON OBLIGATED ON
YOUR REAL PROPERTY SECURITY TQ OBTAIN A LOAN A PORTION OF WHICH MAY BE EXPENDED FOR OTHER PURPOSES
THAN IMPROVEMENT OF THE LAND, IT IS RECOMMENDED THAT, PRIOR TO THE EXECUTION OF THIS SUBORDINATION
AGREEMENT, THE PARTIES CONSULT WITH THEIR ATTORNEYS WITH RESPECT THERETQ, -
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STATE OF WASHINGTON STATE OF WASHINGTON
58
COUNTY OF oo rviumnsinsssensst oo } COUNTY OF....Skagit } e T
On this day personully appeured before me On this..... .'L.I.t.l'dayof....IanuaI.y..,.?.Dﬂfx.befpréme",’the__uhdcrs‘igncd,a

taty Public in and for the State of Washington;: duly commissioned and

personally appeared o e AT
0 me known to be the individual described j et inasnaniiy S “t
executed the within and foregoing instrument, § Lpnri SECTRLARY,
edgedd il ... signed the sume as. £, ol Skagit..State.Bank...... the corporation’ that

efotegoing instrument, and acknowledged the sajd instrutnent to
ee Emid oluntary act and deed of said corporation, for the usésand
5 _lgge mentioned, and on oath stated that ... evemansimaasibeasi

free and voluntary act and deed, for the useys
therein mentioned.

GIVEN under my hand and offic

{ said corporation. ;

) mppnd and official seal hereto affixed Yhe day and Yl’ar _f.i.rs{ .
/ Ly L o

Notary Public tn and for the State of Washington, Notaryl"‘ \blic in and for the State of Washington,
TESIHNG ULttt res residing at .....,., =24 ﬁ’uﬁ-ﬁaﬂ/{.{{!&{
My UPPOIITENL EXITEE: overrireeress s sersssnsscsssseris o My appointment expires: ... LS ol msnesssssresean

LT Sub Agr (£1/06)

xecute the said instrument and that the scal affixed is the' -



