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LAND TITLE COMPANY OF SKAGIT COUNTY
m 3593

DEED OF TRUST

DATE: January 10, 2003

Reference # (if appllcable) Additional onpage
Grantor(s): .

1. McKeever, John »

2. Smith- McKeever Mary C

Grantee(s)

1. PEOPLES BANK : o

2. Land Title Co. of Skaglt County, Trustee
Legal Description: UNIT 27 "FIDALGO MAFHNA CONDOMINIUM" Additional on page 2
Assessor's Tax Parcel ID#; C

THIS DEED OF TRUST is dated January 10, 2003, among John McKeever and Mary
Smith-McKeever, whose address is Po Box 1448, Edmonds, WA 98020 {"Grantor");
PEOPLES BANK, whose mailing address is SPECIALTY LOAN CENTER, 1801 RIVERSIDE
DRIVE, MOUNT VERNON, WA 98273 (referred to below sometimes as "Lender" and
sometlmes as "Beneficiary"); and Land Title Co. of Skaglt County, whose mailing address is
111 E. George Hopper Rd, Burlington, WA 98233 (r_e_fegred 1o below as “Trustee").
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DEED OF TRUST
' _._-L"_'_oqh No: 5024269-101 (Continued) Page 3

' rriéin‘iéin the Property free of all liens having priority over or equal to the interest of Lender under this Deed of Trust,
§ except for the lien of taxes and assessments not due and except as otherwise provided in this Deed of Trust.

: PROPEFITY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this Deed of
Trust g

Mamtenanoe of insurance. Grantor shall procure and maintain policies of fire insurance with standard extended

'f': coverage endorsements on a fair valug basis for the full insurable value covering all Improvements on the Real Property
xim-an amount sufficient to avoid application of any coinsurance clause, and with a standard mortgages clause in favor of
Lender, together with such other hazard and liability insurance as Lender may reasonably require. Policies shall be
writtenin form, amoiints, coverages and basis reasonably acceptable to Lender and issued by a company or companies
reasonably acteptable to Lender. Grantor, upon request of Lender, will deliver to Lender from time to time the policies
or certificatés:of.insurance in form satisfactory to Lender, including stipulations that coverages will not be cancelled or
diminished without at least thirty (30) days prior written notice to Lender. Each insurance policy also shall include an
endorsement providing that coverage in faver of Lender will not be impaired in any way by any act, omission or default
of Grantor or any.-6ther person. Should the Real Property be located in an area designated by the Director of the
Federal Emergericy Managernent Agency as a special flood hazard area, Grantor agrees to obtain and maintain Federal
Flood Insurance, if available; within 45 days after notice is given by Lender that the Property is located in a special flood
hazard area, for the full unpaid-principal balance of the loan and any prior liens on the property securing the loan, up to
the maximum policy limits set under the National Flood Insurance Program, or as otherwise required by Lender, and to
maintain such insurance for the term of the loan.

LENDER’S EXPENDITURES. " |- Grantor fails {(A) to keep the Property free of all taxes, liens, security interasts,
encumbrances, and other ‘claims; (B} "to provide any required insurance on the Property, or (C) to make repairs to the
Property then Lender may do s¢. {f any action or proceeding is commenced that would materially affect Lender's interests in
the Property, then Lender on:Grantor's behalf may, but is not required to, take any action that Lender belfisves o be
appropriate to protect Lender’s interests. Al expenses incurred or paid by Lender for such purposes will then bear interast at
the rate charged under the Note from:the date incurred or paid by Lender to the date of repayment by Grantor. All such
expenses will become a part of the: Indebtedriess and, at Lender’s option, will (A} be payable on demand; (B) be added to
the balance of the Note and be apportluned dmong and be payable with any installment payments to become due during
either (1)} the term of any applicable insurance policy;or {2) the remaining term of the Note; or (C) be treated as a balloon
payment which will be due and payable af the Noté's rnaturity

WARRANTY; DEFENSE OF TITLE. Tha foilowmg prowsmns retating to ownership of the Property are a par of this Deed of
Trust:

Title. Grantor warrants that: (a) Grantor holds good’ and marketable title of record to the Property in fee simple, free
and clear of all liens and encumbrances: otfier than those set forth in the Real Property description or in any title
insurance policy, title report, or final title opinion issued in favor of, and accepted by, Lender in connection with this Deed
of Trust, and (b) Grantor has the full right, power, and authority to execute and deliver this Deed of Trust to Lender.

Defense of Title. Subject to the exception in the’ paragraph above, Grantor warrants and will forever defend the title to
the Property against the lawful claims of all persdns:.,

EVENTS OF DEFAULT, At Lender's option, Grantor will be in default. under this Deed of Trust if any of the following happen:
Payment Default. Grantor fails to make any payment when duc_a_.,undg_zr the Indebtedness.

Break Other Promises. Grantor breaks any promise made_ld'"Lander of fails to perform promptly at the time and strictly
in the manner provided in this Deed of Trust or in any agreer‘nent related to this Deed of Trust.

Compliance Default. Failure to comply with any other term obligatlon covenant or condition contained in this Deed of
Trust, the Note or in any of the Related Documents.

Default on Other Payments. Failure of Grantor within the time requwed by tl115 ‘Deed of Trust to make any payment for
taxes cr insurance, or any other payment necessary to prevent flling of or to effect: dlscharge of any lien.

Death or Insolvency. The death of any Grantor, the insolvency of: Grantor the appolntment of a receiver for any part of
Grantor's property, any assignment for the benefit of creditors, any’lype.of craditor workout, or the commencement of
any proceeding under any bankruptcy or insolvency laws by or against-Grantor. 4

Events Affecting Guarantor. Any of the preceding events occurs with respect to any guarantor endorser, surety, or
accommodation party of any of the Indebtedness or any guarantor, endorser, surety, of accommodation party dies or

becomes incompetent, or revokes or disputes the validity of, or liability under, any Guaranty of the Indebtedness. In the
event of a death, Lender, at its option, may, but shall not be required to, permit the'guaranior's estate to assume
unconditionally the obligations arising under the guaranty in a manner satlsfactory to Lender and in doing so, cure any

Event of Default. ;

Insecurity. Lender in good faith believes itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default under any |ndebtedness or should
Grantor fail to comply with any of Grantor's obligations under this Deed of Trust, Trustee or Lender may axercrse any one or
rmore of the following rights and remedies: .

Election of Remedies. All of Lendar's rights and remedies will be cumulative and may be exercrsed aione or together.
An election by Lender to choose any one remedy will not bar Lender from using any other remedy. If Lender-decides to
spend money or to perform any of Grantor's obligations under this Deed of Trust, after Grantor's failuré to. do s, that
decision by Lender will not affect Lender’s right to declare Grantor in default and to exercise Lendér's remedaes

Accelerate Indebtedness. Lender shall have the right at its option to declare the entire Indebtedness |mmed|ately due
and payable, including any prepayment penalty which Grantor would be required to pay.

Foreclosure. With respect to all or any part of the Real Property, the Trustee shall have the right to exercrse |ts power of
sale and io foreciose by notice and saie, and Lender shall have the right to foreclose by judicial foreclosure ln either
case in accordance with and to the full extent provided by applicable faw.

Other Remedies. Trustee or Lender shall have any other right or remedy provided in this Deed of Trust of the Note ar
by law. o
Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all r|ghh-s to have the
Property marshalled. In exercmmg its rights and remedies, the Trustee or Lender shall be free to sell all or any part of the aa
Property together or separately, in one sale or by separate sales. Lender shall be entitled 1o bid at any public sale o all G
or any portion of the Property.
Attorneys’ Fees; Expenses. |f Lender institutes any suit or action to enforce any of the terms of this Deed of Trpé’t,

Lender shalt be entitled to recover such sum as the court may adjudge reasonable as attomeys' fees at trial and upon
any appeal. Whether or not any court action Is involved, and fo the extent not prohibited by law, all reasonable
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CT DEED OF TRUST
___Jggqh No: 5024269-101 (Continued) Page 5

5‘§:EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND EACH
GRANTOR AGREES TO ITS TERMS.

On this day before me, the understgned Notary Publtc personally appeared John McKeever and Mary Smith-McKeever,
ersonatiy-krowa-tome-0r proved to me on.the basis of satisfactory evidence to be the individuals described in and who
executed the Deed of Trust, and acknowledged That they signed the Deed of Trust as their free and voluntary act and deed,

for the uses and purposes therein mentloned l ; PR
Given gnde;my hand amtsﬂncnal seal thns A ([ day of ‘,—-":CL Vi LGy 20 (072
RS B r’
e | s g f.\L- _. (
WAL K A Residing at . _ L\\LL[ {(\ £
ic Jn and for the State of _Lﬁl\_ R My commission expires

. ELIZABETH PINA
Commmn#1366171

NCE
Teo:

The undersigned is the legal owner and holder of all |ndebtedness secured by this-Deed of Trust. You are hereby requested,
upon payment of all sums owing to you, to reconvey without warranty lo the persons entitled thereto, the right, title and
interest now held by you under the Deed of Trust.

Date: : ! Beneflclary
5 : By:
s
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