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FIRST AMERICAN TITLE GO.
DEED OF TRUST  ACCOMMODATION RECORDING ONLY

DATE: January 7, 2063_

Reference # (if appllcablei 52914 Additional on page
Grantor(s): :

1. HARR, STUART A

2. HARR, JAMIE D

Grantee(s) .
1. Whidbey Island Bank o
2. FIRST AMERICAN TITLE INSURANCE COMPANY, Trustee

Legal Description: TR A & B, LYMAN SHOF!T PLAT
817 T3b o I Additional on page 2

Assessor's Tax Parcel ID#:

THIS DEED OF TRUST is dated January 7. 2003, among STUART A HARR and JAMIE D HARR,
whose mailing address is PO BOX 1368, LYMAN, WA . 98263 ("Grantor"); Whidbey Island
Bank, whose mailing address is Burlington Office;” 1800 S. Burlington Ave., P.O. Box 302,
Burlington, WA 98233 (referred to below sometimes as "Lender” and sometimes as
"Beneficiary"); and FIRST AMERICAN TITLE INSURANCE COMPANY, whose mailing address is
1301-B RIVERSIDE DRIVE, MOUNT VERNON, WA 93273 {referred to below as "Trustee”).
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DEED OF TRUST
(Continued) Page 3

" LENDER'S.EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's interest in
the: Propérty or if Grantor fails to comply with any provision of this Deed of Trust or any Related Documants, including
but net limited-to Grantor's failure to comply with any obligation to maintain Existing Indebtedness in good standing as
required below,. ot to discharge or pay when due any armounts Grantor is required to discharge or pay under this Deed
of Trust or any Refated Documents, Lender on Grantot's behalf may {but shall not be obligated to) take any action that
Lendér deems appropriate on the Property and paying all costs for insuring, maintaining and preserving the Property. All
such ‘expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged under the
Note from the -daté incurred or paid by Lender to the date of repayment by Grantor. All such expenses will become a
part ofths Indebtedness and, at Lender's option, will (A) be payable on demand; (B} be added to the balance of the
Note and be- apportmned amaong and be payable with any installment payments to become due during either (1} the
term of any applicable insurance policy; or (2) the remaining term of the Note; or {C) be treated as a balloon payment
which will be due and: payable at the Note's maturity.

WARRANTY; DEFENSE OF TITLE The following previsions relating to ownership of the Property are a part of this Dasd
of Trust:

Title, Grantor warra__nt's th’atrz_ {a) Grantor holds good and marketable title of record to the Proparty in fee simple,
free and clear.of all liens and:encumbrances other than those set forth in the Real Property description or in the
Existing Indebtédness section below or in any title insurance policy, title report, or final title opinion issued in favor
of, and accepted by, Lenider.in ¢onnection with this Deed of Trust, and {b) Grantar has the full right, power, and
authority to execute and ds‘liver this Deed of Trust to Lender.

Defense of Title. Subject tc the’ exceptlon in the paragraph above, Grantor warrants and will forever defend the
title ta the Property agamst the lavwful clalms of all persons.

EXISTING INDEETEDNESS. Tha followmg prowsmns concerning Existing Indebtedness are a part of this Deed of Trust:

Existing Lien. The lien of this Deed of Trust securing the Indebtedness may be secondary and inferior to an
axisting lien. Grantor expressly covenants and agrees to pay, or see to the payment of, the Existing Indebtedness
and to prevent any default on such indebtedness, any default under the instruments evidencing such indebtedness,
or any default under any sacuritv'docdrnents for such indebtedness.

EVENTS OF DEFAULT. Each of the followmg, at Lender s option, shall constitute an Event of Default under this Deed
of Trust:

Payment Default. Borrower fails to"make hny payment when due under the Indebtedness.

Qther Default. Grantor fails to comply W|th any other term, obligation, covenant or condition contained in this
Deed of Trust or in any of the Related Documents )

Compliance Default. Failure to comply with any other term, obligation, covenant or condition contained in this
Deed of Trust, the Note or in any of the Related Documents.

Default on Other Payments. Failure of Grantér within the time required by this Deed of Trust to make any payment
for taxes or insurance, at any other payment necessary to prevent filing of or to effect discharge of any lien.

Death or Insolvency. The dissolution or termination of Borrowei's or Grantor's existence as a going business, the
insolvency of Borrower or Grantor, the appointment of a recefver for any part of Borrower's or Grantor's property,
any assignment for the benefit of creditors, any type of credltor workout, or the commencement of any proceeding
under any bankruptey or insolvency laws by or against Borrpwer of.Grantor,

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness ar any Guarantor dies or becomes |ncorhpetent or_revokes or disputes the validity of, or liability
under, any Guaranty of the Indebtedness. In the event®of a death, Lender, at its option, may, but shall not be
required ta, permit the Guarantor's estate to assume unconditidnally the qbligations arising under the guaranty in a
mannet satisfactory to Lender, and, in doing so, cure any Event of Default

Adverse Change. A material adverse change occurs in Borrower s ot Grantor s financial condition, or Lender
believes the prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender in good faith believes itself insecure.

Existing Indebtedness. The payment of any installment of principal or any,interest.on. the Existing lndebtedness is
not made within the time required by the promissory note evidencing such indebtedfhess, or a default eccurs under
the instrument securing such indebtedness and is not cured during any applicable grace period in such instrument,
or any suit or other action is commenced to foreclose any existing lien on the Proparty.

RIGHTS AND REMEDIES ON DEFAULT. Upon the cccurrence of any Event of Default under any indebtedness, or
should Borrower or Grantor fail to comply with any of Borrower's or Grantor's oblrgatlans winder this Deed of Trust,
Trustee or Lender may exercise any one or more of the following rights and remedies:

Election of Remedies. Election by Lender to pursue any remedy shall nat exclude pﬂ'rsuit of,_g.'a'n\r‘ -other remedy, and
an election to make expenditures or to take action to parform an obligation of Grantor undef this Deed of Trust,
after Grantor's failure to petform, shall not affect Lender's right to declare a default and-‘axefcise--'its remedies.

Accelerate Indebtedness. Lender shall have the right at its option to declare the aritire Indebtedness immediately
due and payable, including any prepayment penalty which Barrower would be required to pay

Foreclosure. With respect to all or any part of the Real Proparty, the Trustee shall have the nght to eksrcise its
power of sale and to foreclose by notice and sale, and Lender shall have the right té f’oreclﬂsa by judlcral
foreclosure, in sither case in accordance with and to the full extent provided by applicable Iaw

Other Remedies. Trustee or Lender shall have any other right or remedy provided in this Daad of Trust ar the Note
ar by law.

Sale of the Property. To the extent permitted by applicable law, Borrower and Grantor hereby warves any and all
rights to have the Property marshalled. In exercising its ﬂghts and remedies, the Trustee or Lender shall befree to,
sell all or any part of the Property together or separately, in cne sale or by separate sales. Lendsr’ shall be _entltl_ad""..
to bid at any public sale on all or any portion of the Property.

Attorneys' Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of thls Deed of_f'
Trust, Lender shalt be entitled to recover such sum as the court may adjudge reasonable as attorneys’ feés at trial

and upon any appeal. Whether or not any court action is involved, and to the extent not prohibited by law, 3l

reasonable expensss Lender incurs that in Lender’s opinion are necessary at any time for the protection of its |
interest or the enforcement of its rights shall become a part of the Indebtsdness payable on demand and shall-bear”
interest at the Note rate from the date of the expenditure until repaid. Expenses covered by this paragraph include,
without limitation, however subject to any limits under applicable law, Lender's attorneys' fees and Lender's legal

expenses, whether or not there is a lawsuit, including atterneys’ fees and expenses for bankruptcy proceedings -~

T

Skagit County Auditor
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DEED OF TRUST
(Continued) Page 5

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND EACH
GRANTOR AGREES TO ITS TERMS.

'JAM‘)E D HARR, Indlwdually '

:_'__:INDIVIDUAL ACKNOWLEDGMENT

STATE OF WM (,‘ TR
; - ) 88
COUNTY OF \SZ Q«PQ‘L , ’

On this day before me, the underslgned Notary Public, personally appeared STUART A HARR and JAMIE D HARR,
husband and wife, personally knowii"to mé of proved to me on the basis of satisfactory evidence to be the individuals
described in and who executed the Deed of Trust, and acknowledged that they signed the Deed of Trust as their fres
and voluntary act and deed, for the uses and pur iSes theram mentioned. (]
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REQUEST FOR FULL HECONVEYANCE

To: Trustea

The undersigned is the legal owner and holder of all |ndabtedn593 secured by this Deed of Trust. You are hereby
requestad, upon payment of all sums owing to you, to reconvey, W|thout warranty, to the persons entitled thereto, the
right, title and interest now held by you under the Deed of Trust.

Date: : _Beheficiary:
2o F By:
w1182
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