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Grantor(s): . E
1. Sea-Van Investments Assomates

Grantee(s)
1. General Bank
2. Land Title Company of Skagit County, Trustee

Additional on page Two

Assessor's Tax Parcel D P118813: P118814; P118815 & p 118816

THIS DEED OF TRUST is dated October 21, 2002, among Sea-Van Investments Associates,
whose address is 4127 Eaglemont Drive, Mount Vernon, WA 98274 ("Grantor"); General
Bank, whose mailing address is Washington Lending Division, 18030 East Valley Highway,
Kent, WA 98032-2502 (referred to below sometimes as "Lender" and. sometimes as
"Beneficiary"); and Land Title Company of Skagit County, whose mailing address is 111 East
George Hopper Road, Burlington, WA 98233 (referred to below as "Trustee").
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CONVEYANCE AND GRANT. For valuable consideration, Granior conveys to Trustee in frust with power of sale, right
of entry and possession and for the benefit of Lender as Beneficiary, all of Grantor's right, fitle, and interest in and to the
following described real property, togsther with all existing or subsequently erected or affixed buildings, improvements and
fixtures; all easerments, rights of way, and appurtenances; all water, water rights and ditch rights (including stock in utilities
with ditch or-irigation.righits); and all other rights, royalties, and profits relating to the real pro erly, including without limitation
all minerals, ofl, gas, geothermal and similar matters, {the "Real Property") Ioct-:t%dp in Skagit County, State

of Washington:

LOTS 112, 113, 114 AND 115, "PLAT OF EAGLEMONT PHASE 1B, DIVISION 1 REPLAT OF
TRACT 206 AND LOTS 69, 70, AND 71, AND A PORTION OF LOT 68 PHASE 1A," AS PER
PLAT RECORDED ON JANUARY 16, 2002, UNDER AUDITOR’'S FILE NO. 200201160127,
RECORDS OF SKAGIT COUNTY, WASHINGTON.

The Real Property or |ts address is commonly known as Eaglemont (16 Lot Division) Lots
112, 113, 114, & 115, and Tract D, Mount Vernon, WA 9_8274

Grantor hereby assigns as security to Le__nde_r, all of Grantor's right, titie, and interest in and to all leases, Renls, and profits of
the Property. This assignment is recorded in accordance with RCW 65.08.070; the lien created by this assignment is intended
to be specific, perfected and choate upon the recording of this Deed of Trust. Lender grants to Grantor a license to collect
the Rents and profits, which license may be. revaked at Lender's option and shall be automatically revoked upon acceleration
of all or part of the Indebtedness.

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PHOPERTY IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B)
PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS DEED
OF TRUST. THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN
THE RENTS AND PERSONAL PROPERTY, IS ALSO.GIVEN TO SECURE ANY AND ALL OF GRANTOR’S OBLIGATIONS
UNDER THAT CERTAIN CONSTRUCTION LOAN AGREEMENT BETWEEN GRANTOR AND LENDER OF EVEN DATE
HEREWITH. ANY EVENT OF DEFAULT UNDER THE CONSTRUCTION LOAN AGREEMENT, OR ANY OF THE RELATED
DOCUMENTS REFERRED TO THEREIN, SHALL ALSO BE- AN-EVENT OF DEFAULT UNDER THIS DEED OF TRUST.
THIS DEED OF TRUST IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Deed. of Trust, Grantor shall pay to Lender all
amounts secured by this Dead of Trust as they become due, and shall stnctly and in.a timely manner perform ali of Grantor's
obligations under the Note, this Deed of Trust, and the Related Documents:

CONSTRUCTION MORTGAGE. This Deed of Trust is a construchon mortgage for the purposes of Secfions 9-334 and
2A-309 of the Uniform Commercial Code, as those sections have been adopted by the State of Washington.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees thiat Granlor's possessron and use of the Property
shall be governad by the following provisions:

Possession and Use. Until the occurrence of an Event of Default, Grantor may (1} remain in possession and control of
the Property; (2) use, operate or manage the Property; and (3) collect the Rents.from the Property (this privilege is a
license from Lender to Grantor automatically revoked upon default). The following provisions relate to the use of the
Property or to ather limitations on the Properly. The Real Property is not used principally for agricultural purposes.

Duty to Mainiain. Grantor shall maintain the Property in tenantable condition: and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value.

Compliance With Environmental Laws. Grantor represents and warrants to Lender that: (1)__. __During the period of
Grantor's ownership of the Properly, there has been no use, generation, manufacture, storage, freatment, disposal,
release or threatened release of any Hazardous Substance by any person on, under, about or from the. Praperty; (2)
Grantor has no knowledge of, or reason to believe that there has been, except as previously disclosed. to and
acknowledged by Lender in writing, {a) any breach or violation of any Environmenlal Laws, (b) .any.-tse, generafion,
manufacture, storage, treatment, disposal, release or threalened release of any Hazardous Substance on, under; about
or from the Property by any prior owners ar occupants of the Property, or (¢) any actual or threatened- litigation*or
claims of any kind by any person relating to such makers; and (3) Except as previously disciosed to and acknowledged.
by Lender in writing, {a) neither Granlor nor any tenart, contractor, agent or other authorized user of the Property shall
use, generate, manufacture, store, treat, dispose of or release any Hazardous Substance on, under, about or from ‘the :
Property; and (b) any such activity shall be conducted in compliance with all applicable federal, stale, and local laws,
regulations and ordinances, inciuding without limitation all Environmental Laws. Grantor authorizes Lender-&nd its |
agents to enter upon the Property to make such inspections and tests, at Granlor's expense, as Lender may deem” .~
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‘dppropriate to determine compliance of the Property with this section of the Deed of Trust, Any inspections or tests
made by Lander shall be for Lender's purposes only and shail not be construed to create any responsibility or ligbility on
‘the part of Lender o Grantor or lo any other person. The representations and warranties contained herein are based on
Grantor’s due diligence in investigating the Property for Hazardous Substances. Grantor hereby (1) releases and
waives any future claims against Lender for indemnity or contribution in the event Grantor becomes liable for cleanup or
other costs under any such laws; and (2) agrees lo indemnify and hold harmiess Lender against any and all claims,
losses,:liabilities, damages, penallies, and expenses which Lender may directly or indirectly sustain or suffer resulting
from @ breach of this section of the Deed of Trust or as a consequence of any use, generalion, manufacture, storage,
disposal, release or’ threateried release occurring prior to Grantor's ownership or interest in the Property, whether or not
the same was or should have'been known to Grantor. The provisions of this section of the Deed of Trust, including the
obligation 1o inderinify, shall survive the payment of the Indebtedness and the satisfaction and reconveyance of the lien
of this Deed of Trust and shall ot be aftected by Lender's acquisition of any interest in the Property, whether by
foreclosure or otherwise. -~ .~

Nuisance, Waste. Grantor shall net cause, conduct or permit any nuisance nor commit, permit, or suffer any stripping of
or waste on or to the Property.or any portion of the Property. Without limiting the generality of the foregoing, Grantor will
not remove, or grant to any other party the right to remove, any timber, minerals (including oil and gas), ceal, clay,
scoria, soil, gravel or rock products without Lender's prior written consent.

Removal of Improvemenls; .Grantor shall not demolish or remove any Improvements from the Real Properly without
Lender's prior written consent. As a‘condition to the removal of any Improvements, Lender may require Grantor to make
arrangements satistactory to Lender to replaoe such Improvements with Improvements of at least equal vatue,

Lender’s Right to Enter. Lender and Landers agents and representalives may enter upon the Real Property at alf
reasonabie times fo attend fo Lender's interests.and to inspect the Real Property for purposes of Grantor's compliance
with the terms and conditions of this Deed of Trust.

Compliance with Governmental Requlremenls Granlor shall promptly comply, and shall promplty cause compliance
by all agents, tenants or other persons or entities.of every nature whatsoever who rent, lease or otherwise use or occupy
the Property in any manner, with all laws, ordinances, and regulations, now or hereafter in effect, of ali governmental
authorifies applicable to the use or occupancy of the Property, including without limitation, the Americans With Disabilities
Act. Grantor may contest in good faith any such-faw, ordinance, or regulation and withhold compliance during any
proceeding, including appropriate appeals, so long as Grantor has. notified Lender in wriling prior lo doing so and so
long as, in Lender's sole opinion, Lender’s interests in the Property are ‘not jeopardized. Lender may require Grantor to
post adequate security or a surety bond, reasonably saisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do &ll other acts, in
addition to those acts set forth above in this section, which from tha charac!er and use of the Property are reasonably
necessary to protect and preserve the Property. .

Construction Loan. If soms or all of the proceeds of the loan creatlng the Indebiadness are to be used to construct or
complete construction of any Improvements on the Properly, the improvements shall be completed no later than the
maturity date of the Note (or such earlier date as Lender may reasonably establish)and Grantor shall pay in full all costs
and expenses in connection with the work, Lender will disburse loan proceeds under:such terms and conditions as
Lender may deem reasonably necessary to insure that the interest created by this Deed of Trust shall have pricrity over
all possible liens, including those of material suppliers and workmen. Lender may require, among other things, that
disbursement requesls be supporled by receipted bills, expanse affidavits, waivers of liens, construction progress
reports, and such other documentation as Lender may reasonably raquest. ’

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Propet‘ly are part of-this Deed of Trust:

Paymeni. Grantor shall pay when due (and in all events prior to delinquency) ail: taxes, . speclal taxes, assessments,
charges (including water and sewer), fines and |mposmons levied against or on account of tHe Property, and shall pay
when due alt claims for work done on or for services rendered or material furnished 1o the Property. Granfor shall
maintain the Property free of all liens having priority over or equal to the interest of Lender under this Deed of Trust,
except for the lien of taxes and assessments not due and except as otherwise provided in this Deed.of Trust.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connechon With a good faith
dispute over the obligation to pay, so long as Lender's inferest in the Property is not jeopardized. If & lien-arises.or is
filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if a lien.i§ filed, within fifteen
(15) days after Grantor has notice of the filing, secure the discharge of the lien, or if requ%ted by Lender, deposit>with
Lender cash or a sufficient corporate surety bond or other securily salisfactory 1o Lender in an amount sufficient to.
discharge the lien plus any costs and attorneys’ fees, or other charges that could accrue as a result of a foreclosure or |
sale under the lien. In any contest, Grantor shall defend itself and Lender and shall safisfy any adverse judgment bafora
enforcement against the Property. Grantor shali name Lender as an additional obligee under any surety bond furmshed
in the contest proceedings. :

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the taxa or
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_asseséiﬁéntg and shalt authorize the appropriate governmental official to deliver to Lender at any time a written statement
ot'the tax% and assessments against the Property.

"Notloe of Construcllon. Grantor shall notify Lender at least fifteen (15) days befors any work is commenced, any
seryvices are furnishied, or any materials are supplied to the Property, if any mechanic’s lien, materialmen’s lien, ar other
lien could bé asserted. on account of the work, services, or materials and the cost exceeds $1,000.00. Grantor wil upon
request-of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost of
such improvements. '

PROPERTY DAMAGE !NSURAHCE The following provisions relaling to insuring the Property are a part of this Deed of
Trust.

Maintenance ol‘ Insui’a_nce. -Grantor shall procure and mainfain policies of fire insurance with standard extended
coverage endorsements on- a_réplacement basis for the full insurable value covering all Improvements on the Real
Property in an amount sufficient to avoid application of any coinsurance clause, and with a standard mortgagee clause in
favor of Lender. Grantor shall alse-procure and maintain comprehensive general liability insurance in such coverage
amounts as Lender may request with Trostee and Lender being named as additional insureds in such liability insurance
policies. Additionally, Granfor shall .maintain such other insurance, inclueding but not limited lo hazard, business
interruption, and boiler insurance, as-Lender may reasonably require. Policies shall be written in form, amounts,
coverages and basis reasonably acceptable to Lender and issued by a company or companies reasonably acceptable to
Lender. Grantor, upon request 6f Lender, will deliver fo Lender from time lo time the policies or certificates of insurance
in form satisfactory to Lender, incliding stipulations that coverages will not be cancelled or diminished without at ieast
thirty (30) days prior written notice to Lender, .Each insurance policy also shall include an endorsement providing that
coverage in favor of Lender will nat be. lmpalred in any way by any act, omission or default of Grantor or any other
person. Should the Real Properly be located in an. area designated by the Director of the Federal Emergency
Management Agency as a special flood hazard area, Grantor agrees to oblain and maintain Federal Flood Insurance, if
available, within 45 days after notice is given by Lerider that the Property is located in a special floed hazard area, for the
full unpaid principal balance of the loan and any prcr liens on the property securing the loan, up to the maximum policy
limits set under the National Flood Insurance Frogram, or as otherwise required by Lender, and to maintain such
insurance for the term of tha loan.

Application of Proceeds. Grantor shall promptly"-nbtify Lender.of any loss or damage to the Property if the estimated
cost of repair or replacement exceeds $1,000.00. Lender may make proof of loss if Grantor fails to do so within fifteen
(15) days of the casualty. Whether or not Lender’s security is impaired, Lender may, at Lender’s election, receive and
retain the proceeds of any insurance and apply the proceeds to the reduction of the Indebledness, payment of any lien
affecting the Property, or the restoration and repair of the Property. If Lender elects to apply the proceeds to restoration
and repair, Grantor shall repalr or replace the damaged or destroyed Improvements in a manner safisfactory to Lender.
Lender shall, upon safisfactory proof of such expenditure, pay.-or reimburse Grantor from the proceeds for the
reasonable cost of repair or restoration if Grantor is not in default.under this Deed of Trusl. Any proceeds which have
not been disbursed within 180 days after their receipt and which Lender has nol committed to the repair or restoration of
the Property shall be used first to pay any amount owing to Lernder. under this Deed of Trust, then to pay accrued
interest, and the remainder, it any, shall be applied to the principal balance of the irdebtadness. If Lender holds any
proceeds after payment in full of the indebtedness, such proceeds shall be pald wnthout mterest to Grantor as Grantor's
interests may appear.

Grantor’s Report on insurance. Upon request of Lender, however not more than onca'a year, Grantor shall furnish to
Lender a report on each existing policy of insurance showing: (1) the name-of the insurer; (2) the risks insured; (3)
the amount of the policy: (4) the properly insured, the then current replacement Value of such property, and the manner
of determining that value; and (5} the expiralion date of the policy. Grantor shall, upon request. of Lender, have an
independent appraiser satisfactory to Lender determine the cash value replacement cost of the Proparty

LENDER’S EXPENDITURES. If any action or proceeding is commenced that would matenally affect Lender's intarest in the
Property or it Grantor fails to comply with any provision of this Deed of Trust or any Related Documents, including but nol
limited to Grantor’s failure to discharge or pay when due any amounts Grantor is required to discharge or pay under this Deed
of Trust or any Related Documents, Lender on Grantor's behalf may (but shall not be obligated to) take any action that Lender
deems appropriate, including but not limited to discharging or paylng all taxes, liens, security interésts, encumbrances and
other claims, at any time levied or placed on the Property and paying all costs for insuring, malntainlng -and preserving the
Property. All such expenditures incurred or paid by Lender for such purposes will then bear interest at the. rate charged
under the Note from the date incurred or paid by Lender to the dale of repayment by Grantor. All such expenses will become
a part of the Indebtedness and, at Lender’s option, will {A) be payable on demand; (B) be added o the balance of the
Note and be apportioned among and be payable with any instaliment payments 1o become due during either. (1) the-term of -
any applicable insurance policy; or (2) the remaining term of the Note; or (C) be treated as a balloon payment which will be :
due and payable at the Note’s maturity. The Dead of Trust also will secure payment of these amounts. Such rlght shall be in;
addition to all other rights and remedies to which Lender may be entitied upon Default.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of 1h|s Deed of_'___....-'

WA




< DEED OF TRUST
Loan ljd: 3015043550 (Continued) Page 5

Trust

-.Tlile Grantor warrants that: (a) Grantor holds good and marketable title of record to the Properly in fee simple, free
and. clear’ of afl_fiens and encumbrances other than those set forth in the Real Properly description or in any fitle
insurance-policy, title report, or fina litle opinion issued in favor of, and accepted by, Lender in connection with this Deed
of Trust, and (b) Grantor has the full right, power, and authorily to execule and dejiver this Deed of Trust to Lender.

Defense of T itle. Subject to the exception in the paragraph above, Grantor warrants and will forever defend the title to
the Property against the lawful claims of all persons. In the event any action or proceeding is commenced that questions
Grantor's title or the interest of Trustee or Lender under this Deed of Trust, Grantor shall defend the action al Grantor's
expense, Grantor .may be the nominal party in such proceeding, but Lender shall ba entitled to participate in the
proceeding and.to be-represented in the proceeding by counsel of Lender's own choice, and Grantor will deliver, or
cause to be delivered, to'Lender such instruments as Lender may request from tima lo time to permit such participation.

Compliance With Laws. ‘Grantor warrants that tha Property and Grantor’s use of the Property complies with all existing
applicable laws, ordinanees, and regulations of governmental authorities.

Survival of Represeniations and Warranties. All representations, warranties, and agreaments made by Grantor in this
Deed of Trust shall survive the execution and delivery of this Deed of Trust, shall be continuing in nature, and shall
remain in full force and effect until-such time as Grantor’s Indebtedness shall be paid in full.

CONDEMNATION. The following pr0V|5|ons relahng to condemnation proceedings are a part of this Deed of Trust:

Proceedings. If any proceeding’in condamnatlon is filed, Grantor shall promptly notify Lender in writing, and Grantor
shall promptly take such steps as may be necéssary to defend the action and obtain the award. Granlor may be the
nominal party in such proceeding, but Lénder shall be entitled to participate in the proceeding and to be represented in
the proceeding by counsel of its own choica all 4t Grantor's expense, and Grantor will deliver or cause to be delivered to
Lender such instruments and documentaﬂon as may be requested by Lender from lime to fime to permit such
participation.

Application of Net Proceeds. If all or any part of ihe Property is condemned by eminent domain proceedings or by any
proceeding or purchase in lieu of condemnation, Lender may at its election raquire that all or any portion of the net
proceeds of the award be applied to the Indebtedness or the repair. or restoralion of the Property. The net proceeds of
the award shall mean the award after payment of all reasonable cosls expenses and attorneys’ fees incurred by Trustee
or Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES The following provisions relating to
governmental {axes, fess and charges are a part of this Deed of Trust

Current Taxes, Fees ant Charges. Upon request by Lender Granter shall execute such documents in addition to this
Deed of Trust and take whatever other action is requested by Lender to perféct and continue Lender’s lien on the Real
Property. Grantor shall reimburse Lender for alt taxes, as described below, together with all expenses incurred in
recording, perfecting or continuing this Deed of Trust, including wnthoul llmltatlon all taxes. tees, documentary stamps,
and other charges for recording or registering this Deed of Trust.

Taxes. The following shall constitute taxes to which this section applm (1) a: speclflc tax upon this type of Deed of
Trust or upon all or any part of the Indebtedness securad by this Deed of Trust; (2) ‘a specific tax on Grantor which
Grantor is authorized or required to deduct from payments on the Indebtedness secured by this type of Deed of Trust;
(3) a tax on this type of Deed of Trust chargeable against the Lender or the holder of the.Nolg; and (4) a specific lax
on all or any portion of the Indebtedness or on payments of principal and interest-made by Grantor.

Subsequent Taxes. If any tax to which this seclion applies is enacted subsequent t6 the date of this Deed of Trust, this
event shall have the same effect as an Event of Default, and Lender may exercise any or all pfils. available remedies for
an Event of Defaull as provided beiow unless Grantor either (1) pays the tax before it-becomes-dalinquent, or (2)
contests the tax as provided above in the Taxes and Liens section and deposits with Lender cash or a sufficient
corporate surety bond or other security satisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating fo thls Deed of Trusl as.a security
agreement are a part of this Deed of Trust:

Security Agreement. This instrument shall constitute a Security Agreement fo the extent any o! 1he Property constltutes
fixtures, and Lender shall have all of the rights of a secured party under the Uniform Commercial Code as amended from
fima to lime.

Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whataver other achon" :
is requestad by Lender to perfact and continue Lender’s security interest in the Rents and Personal Property..In addition :
to recording this Deed of Trust in the real propery records, Lender may, at any time and without further guthorization:
from Granlor, file executed counterparts, copies or reproductions of this Deed of Trust as a financing stalement, Grantor
shall reimburse Lender for all expenses incurred in perfecting or continuing this security interest. Upon default, Grantor™ |
shall not remove, sever or detach the Personal Property from the Property. Upon default, Grantor shall assemble any-+
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Personal Property not affixed 1o the Property in & manner and at a place reasonably convenient to Grantor and Lender
and make it available to Lender within three (3) days after receipt of written demand from Lender to the extent permittad
‘by applicable law.

Addresses. The.mailing addresses of Grantor (deblor) and Lender (secured party} from which informalion concerning
the security Interest granted by this Deed of Trust may be obtained (each as required by the Uniform Commercial Code)
are as stated on'the first page of this Deed of Trust.

FURTHER ASSURANCES ‘ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney—in—fact are a part of thls Deed of Trust:

Further Assurances._ Al any time, and from time to time, upon request of Lender, Grantor will make, execute and
deliver, or will cause to_be mada, executed or delivered, to Lender or to Lender’s designee, and when requested by
Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times and in such offices and
places as Lender may deam appropriate, any and all such mortgages, deeds of trusl, security deeds, security
agreements, financing statements;-continuatien statements, instruments of further assurance, certificates, and other
documents as may, in the:solg opinion of Lender, be necessary or desirable in order to effectuate, complele, perfect,
continue, or preserve {1) : Grantor’s obligations under the Nole, this Deed of Trust, and the Related Documents, and (2)
the liens and security interests crealed by this Deed of Trust as first and prior liens on the Property, whether now owned
or hereafter acquired by Grantor.”.Unless prohibited by law or Lender agrsss fo the conirary in writing, Grantor shal
reimburse Lender for all costs and expenses incurred in conneclion with the matters referred to in this paragraph.

Attorney-in-Fact. H Grantor fallé.to do any-of the things referred to in 1he preceding paragraph, Lender may dao so for
and in the name of Grantor and at Grdntor's expense. For such purposes, Grantor hereby imevocably appoints Lender
as Grantor's attorney-in-fact for the purpose.of making, executlng, delivering, filing, recording, and domg all other things
as may be necessary or desirable, in Lender’s sole .opinion, to accomplish the matters refered to in the preceding
paragraph.

PARTIAL RELEASES. Lender shall execute par‘tlal releases of the ien of this Deed of Trust upon the following conditions:
Lender shall execuie partial releases upon the following conditions: If no Unrescinded Notfice of Default under this Deed of
Trust then appears of record, the Trustee shall give Partial Reconveyances from its lien on payment of the release price per
unit plus interest attributable therelo to the date of payment. The release price per lot is 100% of net sales proceeds with
minimum release price at 125% of loan portion for each lot, whichsever is: greater. NO SELLER financing is allowed.

FULL PERFORMANCE. If Grantor pays alt the Indebtedness when due, and otherwise performs all the obligations imposed
upon Grantor under this Deed of Trust, Lender shall execule and deliver to Trustee a request for full reconveyance and shall
execute and deliver to Grantor suilable statements of termination of-any financing statement on file evidencing Lender's
security interest in the Rents and the Personal Property. Any reconveyanceé fée shall be pald by Grantor, if permitted by
applicable law. The grantee in any reconveyance may be described as.the."person-or persons legally entitied thereto™, and
the recitals in the reconveyance of any matters or facts shall be concluswe proof or the truthfulness of any such matters or
facts.

EVENTS OF DEFAULT. Each of the following, at Lender's option, shall conslltute an Event of Default under this Deed of
Trust:

Paymeni Default. Grantor fails to make any payment when due under the Indgbtednesé. :

Other Defaults. Grantor fails to comply with or to perform any other term, dbhgatuon covenarit or condition contained in
this Dead of Trust or in any of the Related Documents or to comply with or to: parform any term, obligation, covenant or
condilion contained in any other agreement between Lender and Grantor.

Compliance Defaulf. Failure to comply with any other term, obligation, covenant or condmon ccnlatned in this Deed of
Trust, the Note or in any of the Related Documents. If such a failure is curable and:if Grantor has not been given a
notice of a breach of the same provision of this Deed of Trust within the preceding twelve (12) months, it may be cured
(and no Event of Default will have occurred) if Grantor, after Lender sends written notice demanding cyre of such failure:
(a) cures the failure within fifteen (15) days; or (b) if the cure requires more than fiftesn (15) days, immediately initiates
steps sufficient to cure the faifure and thereafter continues and compleles all reasocnable and’ nec%sary steps sufficiant
to produce compliance as $soon as reasonably praclical.

Default on Other Payments. Failure of Grantor within the lime required by this Deed of Trust to make any payment for
taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of any lisn.

Environmental Default. Failure of any party to comply with or perform when due any term, obhgahon convenant or_
condifion contained in any environmental agreement executed in connection with the Property. : R

Default In Favor of Third Parties. Should Grantor default under any loan, extension of credit, security agreemerﬂ_"
purchase or sales agreement, or any other agreement, in favor of any other creditor or parson that may materially-affect
any of Grantor's property or Grantor’s ability to repay the Indebtedness or perform their respective obligations under lhls.- E
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_False";“':la'tel.hents. Any warranty, representation or statement made or furnished to Lender by Grantor or on Grantor's
“behalf under this Deed of Trust or the Related Documents is false or misleading in any material respect, either now or al
$he time made or furnished or becomes false or misleading at any time thereafter.

[iet'e'di'\?e Coll&ierallzation This Deed of Trust or any of the Related Documants ceases to be in full force and effect
{including.. faliura of any collateral document to create a valid and pearfected security interest or lien) at any time and for
any reason.

Death or Insolvency The dissolution or termingtion of Grantor’s existence as a geing business or the death of any
pariner, the insolvency: of-Grantor, the appointment of a receiver for any part of Grantor’s property, any assignment for
the benefit of creditors,-any type of creditor workout, or the commancement of any proceeding under any bankruptcy or
insolvency laws by or against Grantor.

Creditor or Forfelture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, sel-help, repossession.or any other method, by any creditor of Grantor or by any governmental agency
against any properly secuiing the-indebtedness. This includes a garnishment of any of Grantor's accounts, including
deposit accounts, with Lender; *However, this Event of Default shall not apply if thera is a good faith dispute by Grantor
as to the validily or reasonableness of the claim which is the basis of the craditor or forfeiture proceeding and if Grantor
gives Lender written nofice of.the creditor or-forfeiture proceeding and deposits with Lender monies or a surety bond for
the creditor or forfeiture proceeting, in an amount determined by Lender, in its sole discrelion, as being an adequate
reserve or bond for the dispute.

Breach of Other Agreement. A"riy --b?aa_ch by Grantor under the terms of any other agreement belween Grantor and
Lender that is nol remedied within-any grace périod provided therein, including without limitation any agreement
concerning any indebtadness or other-oblig‘at__ion__of Gran_lor to Lender, whether existing now or later.

Events Affecting Guarantor. Any of the preceding events occurs with respect o any Guaranitor of any of the
Indebtedness or any Guarantor dies or becomes-ingompetent, or revokes or disputes the validity of, or liability under,
any Guaranty of the Indebtedness. In the‘event of a death, Lender, at its option, may, but shall not be required to,
permit the Guaranfor's estate to assume unconditionally the obligafions arising under the guaranty in a manner
satisfactory to Lender, and, in deing so, cure any Event of Dafault.

Adverse Change. A material adverse change oceurs in Grantor's ﬁnanc:al condition, or Lender believes the prospect of
payment or performance of the Indebtedness is impaired. o

Insecurity. Lender in good faith believes itself insecure.

Right to Cure. {f such a failure is curable and if Grantor has not. been glven a notice of a breach of the same provision
of this Dead of Trust within the preceding twelve (12} months, it‘may bé cured (and no Event of Default will have
occurred) if Grantor, after Lender sends written nofice demanding curae. of such failure: (a) cures the failure within fitteen
{15) days; or (b) if the cure requires more than fifteen (15) days, immediately initiales steps sufficient 1o cure the fallure
and thereafter continues and completes all reasonable and nacessary steps sufﬁmenl to produce compliance as soon as
reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs Under thls Deed of Trust, at any fime thereafter,
Trustee or Lender may exercise any one or mora of the foliowing rights and remedles. 5

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursutt of any other remedy, and an
election 10 make expenditures or to take action to perform an obligation ‘of Grantor under ihis Deed of Trust, after
Grantor's failure to perform, shall not affect Lender’s right to declare a default and exercise its remedies.

Accelerate Indebtedness. Lander shall have the right at its option 1o declare the entire lndebtedness immediately due
and payable, including any prepayment penalty which Grantor would be required to pay.

Foreclosure. With respect to all or any part of the Real Property, the Trustee shall have tha nght to-exercise its power of
sale and to foreclose by nolice and sale, and Lender shall have the right to foreclose by judlcial foraciosure. in either
case in accordance with and to the full extent provided by applicable law.

UCC Remedies. With respect to alt or any part of the Personal Property, Lender shali have al the nghts and remedles of
a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without nofice to Grantor to take possession of and: manage the Properiy
and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above.Lender’s
costs, against the Indebiedness. in furtherance of this right, Lender may require any tenant or other user:of the Froperty
to make payments of rant or use fees directly to Lender. If the Rents are collected by Lender, then Grantor irrevocably -
designates Lender as Grantor's attorney-in-fact to endorse instruments received in payment thereof in_tha nama of :
Grantor and to negoliate the same and collect the proceeds. Payments by tenants or other users to Lender-in response.

to Lender's demand shall satisty the obligations for which the payments are made, whether or not any proper grounds
for the demand existed. Lender may exercise its rights under this subparagraph aither in person, by agent, or through a .
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_Appoint Recelver. |ender shall have the right o have a receiver appointed to take possession of all or any part of the
‘Property, with'the power to protect and preserva the Property, to operate the Property preceding or pending foreciosure
-or.sale, and 10 collect the Rents from the Property and apply the proceeds, over and above the cost of the receivership,
against the indebledness. The receiver may serve without bond if permitted by law. Lender’s right to the appointment
of & receiver shall-exist whether or not the apparent value of the Propedy exceeds the Indebtedness by a substantial
amount. .Employment by Lender shall not disqualify a person from serving as a receiver.

Tenancy at Sufferance.-lf Grantor remains in possession of the Property after the Property is sold as provided above or
Lender octherwise becomes entitied to possession of the Property upon default of Grantor, Grantor shall become a
tenant at sufferance of Lender or the purchaser of the Property and shall, at Lenders option, either (1) pay a
reasonable rental for the useof the Property, or (2) vacate the Properly immediately upon the demand of Lender.

Other Remedies. Trustee or Lender shall have any other right or remedy provided in this Deed of Trust or the Note or
by law.

Nofice of Sale. Lender. shalt glve Grantor reasonable nolice of the time and place of any public sale of the Parsonal
Property or of the time after'which any private sale or other intsnded disposition of the Personal Properly is to be made.
Reasonable notice shall mean notice given at least ten (10) days before the time of the sale or disposition. Any sale of
the Personal Property may be.mada in conjunction with any sale of the Real Property.

Sale of the Properly. To the-extent permitted by applicable law, Grantor hereby waives any and all rights to have the
Property marshalled. In exerclsmg its rights and remedies, the Trustee or Lender shall be free to sell all or any part of the
Property together or separately, in- one sala or by separate sales. Lender shall be entitled to bid at any public sale on all
or any portion of the Property. - .

AHlorneys’ Fees; Expenses. [f Lendar instimtes any suit or action to enforce any of the terms of this Deed of Trust,
Lender shalt be enlifled to recover such sum as the court may adjudge reasonable as attorneys’ fees at trial and upon
any appeal. Whether or not any court action is involved, and to the extenl not prohibited by law, &all reasonable
expenses Lender incurs that in Lender's opinion-are necessary at any time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebledness payable on demand and shall bear interest at the Note
rate from the date of the expenditure until repaid. Expenses covered by this paragraph include, withoul limitation,
however subject to any limits under applicable law, Lender's altorneys' fees and Lender’s legal expenses, whether or not
there is a lawsuit, including attorneys’ fees and expenses for bankruptcy proceedings (including efforts to modify or
vacate any automafic stay or injunction), appeals, and any anticipated post—]udgment collection services, the cost of
searching records, obfaining title reports (including forsclosure reports), surveyors' reports, and appraisal fees, fitle
insurance, and fees for the Trustee, to the extent permltted by appllcable law. Grantor also will pay any court costs, in
addition o all other sums provided by law.

Rights of Trustee. Trustee shall have ali of the rights and dulles of Lendar as set forth in this section.

POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions relatlng to the powers and obligations of Trustee
(pursuant to Lender's instructions) are part of this Deed of Trust: ;

Powers of Trustee. in addition fo all powers of Trustee arising as a matter of Iaw Trustee shall have the power to take
the following actions with respect to the Property upon the written request of Lendér and. Grantor: (a) join in preparlng
and filing & map or plat of the Real Properly, including the dedication of stréets or other nghts to the public; (b) join in
granting any easement or creating any resfriction on the Real Properly; and (c) join .in any subordination or other
agreement affecting this Deed of Trust or the interest of Lender under this Deed of Trust.

Obligations to Notify. Trustee shall not be obligated 1o notify any other party ola pendmg sale under any other trust
deed or lien, or of any aclion or proceeding in which Grantor, Lender, or Trustes shall be & parfy, unless required by
applicable law, or unless the aclion or proceeding is brought by Trustee.

Trustee. Trustes shall meet all qualifications required for Trustse under appllcable Iaw In addttlon Io the rights and
remadies set forth above, with respect to all or any part of the Properly, the Trustee shall have-the fight to foreclose by
notice and sale, and Lender shall hava the right to foreclose by judicial foreclosure, in either case :n accordanoe with and
to the full extent provided by applicable law.

Successor Trustee. Lender, at Lender's option, may from lime to time appoint a suocessor Trustee to any Trustes
appointed under this Deed of Trust by an instrument executed and acknowiedged by Lender and recorded.in the office
of the recorder of Skagit County, State of Washington. The instrument shall contain, in addition-fo all ‘other matters
required by state Jaw, the names of the criginal Lender, Trustee, and Grantor, the book and page or the-Auditor’s File
Number where this Deed of Trust is recorded, and the name and address of the successor trustes, and the instrument._
shall be executed and acknowledged by Lender or its successors in interest. The successor trustee, without-conveyance .
of the Property, shall succeed 1o all the titie, power, and duties conferred upon the Trustee in this Deed of Trust and.by -
applicable law. This procedure for substitution of Trustee shall govern to ihe exclusion of all other prowslons for
substitution. e

NOTICES. Subject to applicable law, and except for notice required or allowed by law to be given in another manne;-," a!_-_l_y-
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riotice requirsd to'be given under this Deed of Trust, including without limitation any notice of default and any notice of sale
shall bs given in writing, and shall be effective when aclually delivered, when actually received by telefacsimile (uniass
otherwise required by law), when deposited with a nationally recognized overnight courier, or, if mailed, when deposited in
the United.-States mail, as first class, certified or registered mail postage prepaid, directed lo the addresses shown near the
beginning-of this. Desd of. Trust. All copies of nofices of foreclosure from the holder of any lien which has priority over this
Deed of Trust.shall be sent to Lender’s address, as shown near the beginning of this Deed of Trust. Any parly may change its
address for notices under this Deed of Trust by giving formal written nolice to the other parties, specifying that the purpose of
the nolice is to change the party's address. For nolice purposes, Grantor agrees to keep Lender informed at all times of
Grantor’s current address. Subject to applicable law, and except for nofice required or allowed by law to be given in another
manner, if there is mdra than ong Grantor, any notice given by Lender to any Grantor is deemed to be notice given to all
Grantors.

RIDER. See "Rider to Deed of Trust" anached hereto and made a part hereof.
MISCELLANEQUS PFIOVISIONS The followung miscellaneous provisions are a part of this Deed of Trust:

Amendments. This Dead- ‘of: Trust together with any Related Documents, constitutes the entire understanding and
agreement of the parfies as to the matters set forth in this Deed of Trust. No alleration of or amendment to this Deed of
Trust shall be effective unlass glven in wrlhng and signed by the party or parties sought to be charged or bound by the
alteration or amendment.

Annual Reports. If the Property is used for purposes other than Grantor's residence, Grantor shall furnish to Lender,
upon request, a certified statement of net operaling income recsived from the Property during Granlor's previous fiscal
year in such form and detail as Lender shall-fequire. "Nel operating incoms™ shall mean all cash receipts from the
Property less all cash expenditures made in gonnection with the operation of the Property.

Caption Headings. Caption headings in this Deéed of Trust are for convenience purposes only and are not to be used to
interpret or define the provisions of this Deed of Trust.

Merger. There shall be no merger of tha interest or estate created by this Deed of Trust with any other interest or estate
in the Property at any time held by or for the bén_aﬁ_t of Lender in any capacity, without the written consent of Lender.

Governing Law. This Deed of Trust will be governed by, construed and enforced in accordance with federal law
and the laws of the State of Washington. This Deed of Trusi has been accepled by Lender in the Siate of
Washingfon.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender’s raquast to submit to the jurisdiction of the courts of
King County, State of Washington.

No Waiver by Lender. Lender shall not be deemed to have wa:ved any nghts under this Deed of Trust unless such
walver is given in writing and signed by Lender. No delay or omission-on the part of Lender in exercising any right shall
operate as a walver of such right or any other right. A waiver by Lender of a provision of this Deed of Trust shall not
prejudice or consfitute & waiver of Lender’s right otherwise to demand strict compliance with that provision or any other
provision of this Deed of Trust. No prior waiver by Lender, nor any course of dealing belween Lender and Grantor, shall
constitute a waiver of any of Lender's rights or of any of Grantor's obligations gs to any-future transactions. Whenever
the consent of Lender is required under this Deed of Trust, the granting of such-consent by Lender in any instance shall
not constitute continuing consent to subsequent instances where such consent is requured and in all cases such consent
may be granted or withheld in the sole discretion of Lender.

Severability. If a court of competent jurisdiction finds any provision of thls Deed of Trusl to be ilegal, invalid, or
unenforceable as to any circumstance, that finding shall not make the offending: provision illegal, invalid, or
unenforceable as to any other circumslance. If feasible, the offending provision shall be considergd modified so that it
becomes legal, valid and enforceable. If the offending provision cannot be so modified, it shall-be considered deleted
from this Deed of Trust. Unless otherwise required by law, the illegality, invalidity, or unenforoeablllty of any provision of
this Deed of Trust shall not affect the legality, validity or enforceability of any other provision of this Deed of Trust.

Successors and Assigns. Subject to any limitations staled in this Deed of Trust on transfer: of ‘Grantor's interest, this
Deed of Trust shall be binding upon and inure 1o the benefit of the parties, their successors and assigns.-.If ownership of
the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor, may deal with Grantor's
successors with reference to this Deed of Trust and the indebtedness by way of forbearance .o extsnsmn wnthout
releasing Grantor from the obligations of this Deed of Trust or liability under the Indebtedness. : .

Time Is of the Essence. Time is of the essence in the performance of this Deed of Trust.

Waiver of Homesiead Exemption. Granior hereby releases and waives afl rights and benefits of the homestead" )
exemption laws of the State of Washington as to all Indebledness secured by this Deed of Trust, : ’

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this Deed of Trust' _
Unless specifically stated to the conlrary, all references 1o dollar amounts shall mean amounts in lawful money of the Uniled- |
States of America. Words and terms used in the singular shall include the plural, and the plural shall include the singulgr, ‘as.-
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the c_:on_tex'f 'rna'y .re;:auire. Words and terms not otherwise defined in this Deed of Trust shall have the meanings attributed to
such terms in the Uniform Commercial Code:

T ficiary.= 'Theword "Beneficiary” means General Bank, and its successors and assigns.
' er.___The__Word_ "Borrower" means Sea-Van Investments Associates, and-a

%}i oi' Trust. ._The words "Deed of Trust" mean this Deed of Trust among Grantor, Lender, and Trustee, and includes
ul Iimitation"'all assignmenl and security interest provisions relating to the Personal Property and Rents.

- Oeault. The word "Default" means the Default set forth in this Deed of Trust in the section titled "Default™

Environmental Laws. - The words "Environmental Laws" mean any and all state, federal and local statutes, regulations
and ordinances relating to the profection of human health or the environment, including without lmitation the
Comprehensive Environmiental Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C. Section
9601, et seq. ("CERCLA"); the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No. 99499 ("SARA"),
the Hazardous Malerials Transportafion Act, 49 U.S.C. Section 1801, et seq., the Resource Conservation and Recovery
Act, 42 U.S.C. Section 6901, et seq., ;or other applicable state or federal Jaws, rules, or regulations adopted pursuant
thereto.

Event of Default. The words "Evenl of'DefauIt" mean any of the evenls of default set forth in this Deed of Trust in the
events of default section of this Deed of Trust.

Grantor. The word "Grantor” means &a—Van Investments Associates,

Guarantor. The word "Guarantor™ means -any guarantor. surety, or accommodation parly of any or all of the
Indebtedness.

Guaranty. The word "Guaranty” means the guaranty from Guarantor to Lender, including without limitation a guaranty of
all or part of the Note.

Hazardous Substances. The words "Haz'ardous Substances”™ mean malerials that, because of their quantity,
concentration or physical, chemical or infectious characteristics, may cause or pose a present or polential hazard to
human health or the environment when improperly used, treated, stored, disposed of, generated, manufactured,
transported or otherwise handled. The words "Hazardous -Substances™ are used in their very broadest sense and
include without limitation any and all hazardous or toxic substances, materials or waste as defined by or listed under the
Environmental Laws. The term "Hazardous Substances™:also includes, without limitation, petroleum and petroleum
by-products or any fraction thereof and asbestos.

Improvements. The word "Improvements” means all existlng and future lmprovemenis buildings, structures, mobile
homes affixed on the Real Property, facilities, additions, replacements_and other construction on the Real Property.

Indebtedness. The word "Indebtedness™ means all principal, interest, and other amounts, costs and expenses payable
under the Note or Related Documents, together with all renewals “of; exdensions of, modifications of, consolidations of
and substitutions for the Note or Related Documents and any amounts expended or advanced by Lender to discharge
Grantor's obligations or expenses incurred by Trustee or Lender to enforce’ Grantor's oblrgahons under this Deed of
Trust, together with interest on such amounts as provided in this Deed of Trust Lok

Lender. The word "Lender” means General Bank, its successors and assigrs.

Note, The word "Note™ means the promissory note dated Octaber 21, 2002, in.the original principal amount
of $662,000.00 from Grantor to Lender, together with all renewals of extensions of modlflcatsons of, refinancings of,
consolidations of, and substitutions for the promissory note or agreement.

Personal Property. The words "Personal Property” mean all equipment, fixures, and cther artlcles of personal property
now or hereafter owned by Grantor, and now or hereafter attached or affixed to thé-Real Property; together with all
accessions, parts, and additions to, all replacements of, and all substitutions for, any of such propery;-and together with
all issues and profits thereon and proceeds (including without limitation all insuranca prooeeds and refunds of premlums)
from any sale or other disposition of the Property. :

Property. The word "Property” means collectively the Real Property and the Personal Property

Real Property. The words "Real Property” mean the real properly, interests and rights, as further descnbed in thls Deed
of Trust.

Related Documents. The words "Related Documents” mean all promissory notes, credit agreernems ioan agreemenls ,
environmental agreements, guaranties, securily agreements, mortgages, deeds of trust, security deeds, collateral :
morigages, and all other instruments, agreements and documents, whether now or hereafter existing, executed in.
connection with the Indebtedness.

Renis. The word "Rents” means all present and future rente ravenues. income, issues, royalties, profits, and other'_._-----'

LT

Skagrt County Audltor
1/17/2003 Page 10 of 13 11:32AM




e DEED OF TRUST
.+ Loan No: 3015043550 (Continued) Page 11

bensfits derived from the Property.
:Trusiee. _T'he" word "Trustee™ means Land Title Company of Skagit County, whose mailing address is 111 East George
Hopper Road, Byrlington, WA 98233 and any substitule or successor trustees.

GRANTOR: ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND GRANTOR
AGREES TO ITS TERMS

GRANTOR:
SEA-VAN INVESTMENTS ASSOCIATES

UNISON DEVELOPMENT COMPANY Panner of Sea-Van Investmenis Associales

By: 4% ﬂ e /,\

James Iﬁfg Presldenl of Unis Developmenl Company

LIGROW INVESTMENTS LIMITED, Pariner OI‘ Sea-Van Investmenis Assoclales
By 4/“M/ T LU HON SAN

Wong Chung Yuong, Director of Ligrow Inveslments Limiteg  Advocate & Solicitor
Peguamcara & Peguambela

..(As Witness Only) 5 fer fr. \Alonj dum? Yuo-#\j

TRANSPACIFIC INVESTMENT CORPORATION, Partner of Sea—Van Invesiments

Associates
sl

Chen Weng-Long, Di

By:

Transpacific Investment Cﬁfpomiibn-" o

By:

u-Liang, Director of Transpacific Investment t:orporatidn_ T
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STATE OF [/

)
- ._ ) SS
COUNTY OF SA’@ )

3 ’é\ S : .
On this / ¢ day of D&W"bém , 20 OX | before me, the undersigned

Notary Public, personally appeared James Hung, President of Unison Development Company and Wong Chung Yuong,
Director of Ligrow Invesiments Limited and Chen Weng-Long, Direclor and Chiang Fu-Liang, Director of Transpacific
Investment Corporation, and persanally. known o ma or proved fo ms on the basis of salistactory evidence to be of the
partnership that executed the Deed' of Trusl énd acknowledged the Deed of Trust lo be the fres and voluntary act and deed
of the partnership, by authority of statute or its Partnership Agreement, for the uses and purposes therein mentioned, and on
cath stated that they are authonzed to execule thls Deed of Trust and in fact executed the Deed of Trust on behalf of the

pﬁ::l{# { uﬁ, Residing at WWMZ{ rjwm/k_

Nolary Puluu: in and for the Siate of D/’ff ) '. My commlsslon explres /- 7°a< Du’ﬁ/

REQUEST FOR FULL RECONVEYANCE

To: Trustee

The undersigned Is the legal owner and holder of all indebledness secured by this Deed of Trust. You are hereby requested,
upon payment of all sums owing to you, to reconvey without. warranty, to the persons entitled thereto, the right, titie and
interest now held by you under the Deed of Trust. .

Date: S - Beneficlary:
[ EEN By:
. its:

LASER FRG Landing, Ver. 5.20.00.010 Gopr. Harland Financial Solaicng, Inc. 1997, 2002, Al Righta Reserved. - WA FADEPTSICAEDITVAPPSWLRRG WINLCFILPLAVGD1FC TR=1320 PR=2%




G ‘General Bank
I 3, A Ik RIDER TO DEED OF TRUST

The fo!lowung provrsrons are part of the foregoing Deed of Trust in favor of GENERAL BANK as Beneficiary:

Each Trustor: hereby agrees not to give, create, or permit the creation of, or agree to any further liens, mortgages or
encumbrance, or any. part of or interest thereof, without the prior written and recorded consent of Benefidiary.
Beneficiary may thhhold rts consent in its sale, arbitrary, and unfettered discretion.

Any giving, placement creatron ar. agreement to give, place or create any lien, mortgage, trust deed, including any
equitable lien and equitable mortgage which encumbers Trustor's interest in the real property which is encumbered by
this Deed of Trust, or any part of or interest thereof, without the prior written and recorded consent of Beneficiary
shall constitute a default hereunder afid shali give rise to all of Beneficiary's remedies available herein or as provided
by law.

Any lien, mortgage, trust deed, :iné_:__lqd'i_ng eq-ui_fable lien and equitable mortgage created after the date hereof which
encumbers Trustor's interest in the real property encumbered by this Deed of Trust, or any part of or interest thereof,
without the prior, recorded, written consent of Beneﬁcrary, shall be null and void,

Failure by Beneficiary to take any action after the recordatlon of any such lien, mortgage or trust deed shall not
constitute a waiver of or estoppel to assert any of the rights hereinabove granted Beneficiary. No such waiver or
estoppel shall be effective for any purpose except by way of a written, recorded consent or waiver duly executed by
Beneficiary.

Notwithstanding anything in this Rider to the contrary,-._the creation of any involuntary lien which encumbers the real
property which is encumbered by this Deed of Trust, or any part-or interest in such real property, shall not constitute a
default under this Deed of Trust if such involuntarily created tien is removed within seventy-five (75) days after the
creation thereof, or if not so removed, Trustor shall have arranged for'a:bond in an amount satisfactory to Beneficiary
bonding around any such involuntary lien. .

Date: October 21, 2002
SEA-VAN INVESTMENTS ASSOCIATES

UNISON DEVELOPMENT COMPANY, Partner of SEA-VAN INVESTMENTS ASSOCIATES

g/ﬁ‘%w e
By: Ja@f; Hung, President /

LIGROW INVESTMENI%(ED Partner of SEA-VAN INVESTMENTS ASSOCIATES

Wong Chung Yuong, Director

TRANSPACIFIC INVESTMENT CORPCRATION, Partner of SEA-VAN INVESTMENTS ASSOCIATES
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