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SUborchnatlon Agreement

NOTICE: THIS SUBORDl_NA'TION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE PROPERTY BECOMING
SUBJECT TO AND OF LOWER PRICRITY THAN THE LIEN OF SOME OTHER OR LATER SECURITY INSTRUMENT.

The undersigned subordinator dnd owner agr‘e'éssés follows:

T e I SkaglftStatEBank e 2 g — v Feferred to herein as “subordinator”, is the owner
and holder of a mortgage dated ... ].g v Which is recorded in volume ..o of Mortgages, page ... .
uncf_ﬁ:r) %tidzitgrn’s ﬂg rl\llﬁ 0615 ﬁ%dsc} AGIE County. BIgEs, pag

b I rirorérrtrmiumbuoteliio " referred to herpin as “lender” is the owner and hoider
of a mortgage dated ......... 1/15/03 exécuted by Jares A DAt & Sheils tﬁ Bauﬁ ................ {which is recorded in
VOILME oo of Mortgages, page «.., inder auditor's file No....... 200; QIITOI‘j, recotds of e necrreernns
CDu\j\éy {whicl is tn be recorded cogeur ntlyﬁ cﬁ-i"th)

a ..James A, Daut and Sheila H, Uaut-

b e e e s i i s e ensens TEFCPTC tO herein as “owner”, is the owner of all

the real property described in the mortgage identified above in Paragraph 2.

4. Inconsideration of benefits to “subondinator” from “giwnet”, receipt and sufficiency of which is hereby acknowledged, and to induce
“lender” to advance funds under its mortgage and 4]l agreements in connection therewith, the “subordinator” does hereby uncondi
tionally subordinate the lien of his mortgage identified in Paragraph 1 above to the lien of “lender’s” mortgage, identified in
Paragraph 2 above, and all advances or charges made or aceruing there under, including any extension or rencwal thereof.

5. “Subordinator” acknowledges that, prior to the exccution hereof, he has had the opportunity to examine the terms of “lender‘s”
mortgage, note and agreements relating thereto, consents to and approves same, and recognizes that “lender” has no obligation to
“subordinator” to advance any funds under its mortgage or see to the application of “lender’s” mortgage funds, and any application
or usc of such funds for purposes other than those provided (ot in‘such rmortgage, note or agrecments shall not defeat the
subordination herein made in whole or in part. - S

6. ltis understood by the parties hereto that “lender” would not make the'loan secured by the mortgage in Paragraph 2 without
this agreement. T

7. This agreement shall be the whole and only agreement between thepartics hereto with regard to the subordination of the llen or
charge of the mortgage first above mentioned to the lien ot charge of the mortgage in favor of “lender” above reforred to and shall
supercede and cancel any prior agreements as to such, or any, subordination-including, but not limited to, those provisions, if any,

contained in the mortgage first above mentioned, which provide for the subordination of the lien or charge thereof to a mortgage or
mortgages to be thereafter executed. D

8. Theheirs, administrators, assigns and successors in interest of the “subordinator” sh'él_l.ﬁe bound by this agreement. Where the work

"mortgage” appears herein it shall be considered as “deed of trust”, and gender andnuniber 6f pronouns considered to conform to
undersigned. T

Exccuted this w........Ldth... day of .......January.,..2003.

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE PERSON OBLICATED ON
YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A PORTION OF WHICH MAY BE EXPFENBED FOR OTHER PURPOSES
THAN IMPROVEMENT OF THE LAND, IT IS RECOMMENDED THAT, PRICR TO THE EXECUTION OF THIS SUBORDINATION
AGREEMENT, THE PARTIES CONSULT WITH THEIR ATTORNEYS WITH RESPECT THERETO: o
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vesrnavarsnnnainay
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STATE OF WASHINGTON : STATE OF WASH
Skagit } 58
COUNTY OF‘g COUNTY O Qk T
S - . . On this.. 1 4/ 3., beforé ine‘,’i‘he__un:c.iel“'s_i_gned,a
On this day personally appeared before me Notary Public i 5 y " nﬁton;. duly commissionad and
swomn, petssqGallyppesred .... 4 HAGAN. i a0
w me known o be the individual described in and who et el X it
executed the within and foregoing instrument, snd acknowl-  tomekno &b PO LV ABrefident and... e i SECTERALY,
edped il e signed the Same Q.. TESPECHVElY Q... e Bank ¢ corporation”that
free and voluntary act and deed, for the uses and purposes  executed the knowledged the said instrument to
therein mentioned. be the free and taryg A of said corporation, for the usgsand
purposes therein m on cath stated that ........... SNE .

) . authorized to execute the said instrument and that the seal affixed s the'
GIVEN under my hand and officiul seal “this corporate scal of said corporation. R

wenvesenkbly OF it Witness my hand and official seal hereto alfixed the day and year first

, abogve written. , N
e s M&‘\n P
Notary Public in and fure the State of Washington, Notary Public in and fo the State'of Washington,
VESITIL U cuiristsiame e reeistos s sesemes st seas s sescn s saeeas N residing at degad Burli ngt.on
; i ires: My appointment expires: .....[.0yhoo iy rae
My appOintuent expires: .o Y app %\r‘?i- opeeriny Ayt




