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" Retumto:  WARREN M. GILBERT

314 Pine St., Matheson Bldg.
Mt. Vernon, WA 98273

P
:_...~-'3_494-1-4:O-01 7-0001

REAL ESTATE CONTRACT

THIS AGREEMENT, made and entered into this 4ay of 4’1 100 et 2002
by and between ANDREW‘ N' ‘IVERSEN and ANNETTE M. IVERSEN, husband and wife,

hereinafter referred to as “Seller" and JACK L. WALTERS and AUDREY D. WALTERS,

husband and wife, herelnafter rcferred to as "Purchaser”.

e WITNESS_EIH

That Seller agrees to sell to' Purchaser and Purchaser agrees to buy from Seller, the

following described real estate, situate i }n the Cc')unty of Skagit, State of Washington, and

described as follows:

TAX 15 ALL TH PTN SW1/4 LY NLY OF NP RL-YR/W WLY OF HWY R/W &
SLY OF FOL DESC TR BEG ON N LI SW1/4'99.37FT W OF INT OF S DN LI W1
WLY LI STHWY R/W TH S 18-02-372:E 653.14FT TAP ON WLY LI SD HWY R/W
TH $17-37-30 E ALG SD HWY 181.14FTTH S 75-22-30 W 209.26FT TH N 88.00
W 752.3FT M/L TO E LI NP RLY TOGETHER WITH THAT PORTION OF THE
NORTHEASTERLY 1/2 OF THAT CERTAIN 100 FOOT WIDE STRIP OF LAND
CONVEYED TO THE SEATTLE LAKE SHORE AND EASTERN RAILWAY
COMPANY BY DEED RECORDED 7-25-1891:IN VOLUME 20 OF DEEDS PAGE
504 WHICH LIES WITHIN THE SOUTHWEST-1/4 WESTERLY OF STATE
HIGHWAY 9 AND SOUTHERLY OF THE WESTERLY: EXTENSION OF THE
NORTHERLY LINE OF THE ABOVE DESCRIBED TRACT

SITUATED IN SKAGIT COUNTY, WASHINGTON. - -

TERMS AND CONDITIONS: The terms and conditions of thTs éontraét--are‘

(1N The total purchase price is ONE HUNDRED TWENTY THOUSAND DOLLARS
AND 00/100 ($120,000.00). &

(2)  The sum of TWENTY FOUR THOUSAND DOLLARS AND 00/ 100
($24,000.00) has this day been paid by Purchaser.

(3)  The balance of NINETY SIX THOUSAND DOLLARS and 00/100 ($96 000 00)

shall be paid as follows:

a. 221 monthly payments of $800.00 and a fina] payment in the 222nd month_ &,

of $1,341.58. Ea
b. Interest shall accrue at 8% per annum. Payments are to be applied ﬁrst to
interest and the balance to principal. .
c. Interest shall accrue from the 1st day of December, 2002.

d. The first payment shall be due on February 10, 2003.
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€. Seller shall have the option, upon written notice to Purchaser, to require
that the full amount of interest accrued and unpaid principal be paid on or
before December 1, 2007.

f. Payments shall be made to the credit of seller at Skagit State Bank.

g. If any payment is not made on time, there shall accrue a late payment
penalty of $5.00 a day until the payment is received.

NTIE This Agreement constitutes the entire contract between the parties. The

Seller is not llable 01‘ bound in any manner by express or implied warranties, guarantees,
promises, statement_.s,‘_ £§p§c§entations or information pertaining to said premises, the
improvements, thecondmonthereof the zoning, the rental income, the corners, fence lines,
boundaries, area, taxesf?‘_f;tsé;s::s;n_.lcqts, the insurability of improvements, or any other matter
whatsoever made or furmshed by any real estate broker, agent, employee, attorney, or other
person representing or purportmg t.ci):_rf_':jpﬂresent the Seller, unless such warranties, guarantees,
promises, statements or represeﬁ%ﬁéﬁg arf._":’j'e}_;pressly and specifically set forth herein. SEPTIC
TANK: The Purchaser accepts the ex18t1ng septlc tank "as is" and Seller makes no warranties,
expressed or implied, regarding the same ~

CLOSING: Date of closing is thls date

DATE OF POSSESSION: Pu:rchaser is entltled to take and have possession of the above
described premises on this date, and shall be entltled to retam possession so long as Purchaser is
not in default in carrying out the terms, covenants and'agreements' set forth herein.

TAXES AND ASSESSMENTS: Taxes and assessments on the real estate due and

payable for 2002, have been paid by Seller as of this date '

PURCHASER'S DUTIES: Purchaser's duties are:

1, Purchaser assumes and agrees to pay before delmquency all taxes and assessments
that may hereafter become a lien on said real estate. Purchaser w1Il fumlsh Seller with
copies of the Treasurer's receipt for payment received. S

2. Purchaser assumes the risk of all hazards, damage to or destrucnon of any
improvement now on said real estate or hereafter placed thereon, and of the taking of said
real estate or any part thereof for public use; and agrees that no such damage, déstruction,
or taking shall constitute a failure of consideration. In case any part of said real éstate is
taken for public use, the portion of the condemnation award remaining after payment of
reasonable expenses of procuring the same shall be paid to Seller and applied as payment
on the purchase price herein unless Seller elects to allow Purchaser to apply allora
portion of such condemnation award to the rebuilding or restoration of any 1mprovements
damaged by such taking. In case of damage or destruction from a peril insured agamst
the proceeds of such insurance remaining after payment of the reasonable expense of -

procuring the same shall be devoted to the restoration or rebuilding of such 1mprovements

within a reasonable time, unless purchaser elects that said proceeds shall be paid to Seller -

for application on the purchase price herein.
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2 Purchaser agrees that a full inspection of the real estate has been made and that
< neither Seller nor his assigns shall be held to any covenant respecting the condition of any
./ improvements, not shall Purchaser or Seller or the assigns of either be held to any
;| ~ covenant or agreement for alterations, improvements or repairs, except as contained
_;--"__-“’:hereln

__ 4. Purchaser covenants to pay all service, installation or construction charges for
© water, sewer, electricity, garbage or other utilities furnished to the real estate on or after

the date Purchaser is entitled to physical possession.

SELLER'S DUTIES Seller's duties are:

. Seller agrees upon receiving full payment of the purchase price and interest in the
manner above spemﬁed to deliver to Purchaser a Statutory Warranty Deed to said real
estate. % ~

PAYMENTS-DEE"'Q_.‘_. ULTIn case Purchaser fail to make an payment or to maintain
insurance, as herein requrrcd, Sellermay make such payment or maintain such insurance. Any
amount paid by Seller, tog::erher*withint“erest at the rate of 8% per annum from the date of
payment until repaid, shall be reparyable by Purchaser on Seller's demand, all without prejudice to
any other right Seller might have by reason of such default.

TIME OF THE E;SSENCE-DEF—;———LHU Tlme is of the essence. It is agreed that in case
Purchaser fails to comply with or perforrh any condition or agreement hereof or to make any
payment required promptly at the time and 1n the rrr_anr_r_er__‘__required, Seller may elect to declare all
Purchaser's right terminated. Upon such termmatlon, alkl_ ﬁ:égfments made by Purchaser and all
improvements placed upon the real estate shall be forfeltedtOSelIer as liquidated damages.
Seller shall have the right to re-enter and take pcssession t;f the real estate. No waiver by Seller
of any default on the part of Purchaser shall be construed asa warvcr of any subsequent default.

The property is presently assessed and taxes are paid on the ba51s of any open space
category. Should Purchaser elect to change the use or otherwise vrolate th'e taxgontract with
Skagit County, Purchaser shall pay the back taxes, penalty and mteresr s

ASSIGNMENT: Purchaser shall not assign, transfer, or sell this Contract or the above
described real estate without written consent of Seller. Seller agrees that such cons.ent-wrl_l not be
unreasonably withheld, and that consent will be given to an assignment, transfer .“or. sale.to a.
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3 ) NOTICES: Service upon Purchaser of all demands, notices or other papers with respect
Tt toforfelture and termination of Purchaser's rights may be made by United States Mail, registered
" 'er cemﬁedmall, directed to Purchaser at 14678 State Route 9, Mount Vernon, WA 98273 or at
suehother 'é{a&fess as Purchaser shall indicate to Seller in writing.

COST@ ENFORCEMENT: Purchaser, immediately upon demand of Seller, shall pay
all costs, expenses, charges and reasonable attorney's fees incurred by Seller, either directly or
indirectly in the collectlon of any installments or other moneys payable hereunder, or
enforcement of ahy-'covenants herein.

Upon such electlon ef elther party to enforce any covenant of this Contract, including suit
to collect any payment requu'ed hereunder or to procure an adjudication of the termination of the
rights of either party hereun_c__i_er;‘ theparty against whom any judgment or decree shall be entered
hereby agrees to pay all costs, e'};‘(_i:;eﬁse‘_s,_.e:l?ar_u_ges and reasonable attorney's fee, which sums shall
be included in any judgment or decree entered 1n said suit.

TERMS M@j ’I'hecovenants, conditions, restrictions and terms of this
contract shall be binding upon the partles,thelr transferees, heits, executors, administrators, and
assigns forever. |

IN WITNESS WHEREOF, the parties hefefe have e,ixecuted this instrument as of the date

first above written.
M /Z St

ANDREW N IVERSEN Seller

g : N, jelle

S, Purchaser
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STATE OF WASHINGTON )
55

COUNTY OF SKAGIT )

On this day personally appeared before me, ANDREW N. IVERSEN and ANNETTE M.
IVERSEN, husband and wife, and JACK L. WALTERS and AUDREY D. WALTERS, husband
and wife, to me known to be the individuals described in and who executed the aboveand”
foregoing instrument and acknowledged that they signed the same as their free and voluntary act’

and deed for the uses and purposes therein mentioned.
GIVEN under my official hand and seal this éﬂﬂay of M 1K @, 2002
-\“‘“m““h. y ; 4 .

A0S, SErdis, S Il
5O Néj o, Notary Public in and for the State of Washington, .~ -~
Foiy NTAsy ) residing at <l g J1Je2lLery E
it ' ;“' ~ L2 My Commission Expires: 2/ '/ ol
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