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Fi.l‘ea'--f_gr _Reee'rfd_ at: Request of:

Name: SEAS INC
Address: 1301 RlverSIde Drlve (PO Box 1667)

City and State: M(Junl V erno‘n, WA 98273

Assessor’s Tax Parcel Number: PS0689

Exchange No: 02-12320 - Al FIRST AMERICAN TITLE CO.
""" 'DEED OF TRUST FRIE

(For Use in tke State of Washington Only)

THIS DEED OF TRUST, made m@?ﬂ :day of®‘€—(-, 2002, between SEAS, INC., a Washington
Corporation d/b/a Simplified Exchange Accounting Systems, Inc., GRANTOR, whose address is P.O.
Box 1667, MounOt. Vernon Washington 98273, First American Title Insurance Company, a California
Corporation TRUSTEE, whose address is P.O: Box 1667, Mount Vernon, WA 98273 and James J.
Morrell, Jr. and Joni L. Morrell, BENEFICIARY, whose address is 22447 Grip Road, WITNESSETH:
Grantor hereby bargains, sells and conveys to Tmstee in. Trust wrth power of sale, the following
described real property in Skagit County, WA: g

Portion of the West 1/2 of the Northeast 1/4. Also k.r'lo.:'wn as: ”f'ract 9, Short Plat #125-79 AF# 884360,
PLEASE SEE EXHIBIT A ATTACHED HERETQ AND BY THIS REFERENCE MADE A PART HEREQOF.

Which real property is not used principally for agricultural or farmrng purposes together with all the
tenements, hereditaments, and appurtenances now or hereafter thereunto belonging or in any wise
appertaining, and the rents, issues and profits thereof. ;

This deed is for the purpose of securing performance of each agreernent"ef grantor herein contained, and
an AGREEMENT RE: REAL PROPERTY BUILD TO SUIT EXCHANGE eof even date herewith,
payable to Beneficiary or order, and made by Grantor, and all renewals, modifications and extensions
thereof, and also such further sums as may be advanced or loaned by Beneflclary to Grantor, or any of
their successors or assigns, together with interest thereon at such rate as shaIl be agreed upon.

To protect the security of this Deed of Trust, Grantor covenants and agrees

1. To keep the property in good condition and repair; to permit no waste thereof to eomp}ete any
bulldmg, structure or 1mpr0vement being built or about to be built thereon; to restore promptly any

laws, ordinances, regulations, covenants, conditions and restrictions affecting the property

2. To pay before delinquent all lawful taxes and assessments upon the property; to keep the preperty
free and clear of all other charges, liens or encumbrances impairing the security of this Deed of Trust..
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' 3 To keep all buildings now or hereafter erected on the property described herein continuously insured
agamst loss by fire or other hazards in an amount not less than the total debt secured by this Deed of
Trust. All policies shall be held by the Beneficiary, and be in such companies as the Beneficiary may
approve'and have loss payable first to the Beneficiary, as its interest may appear, and then to the
Grantor. The amount collected under any insurance policy may be applied upon any indebtedness
hereby secured.in such order as the Beneficiary shall determine. Such application by the Beneficiary
shall not cause discontinuance of any proceedings to foreclose this Deed of Trust. In the event of
foreclosure, all nghts of the Grantor in insurance policies then in force shall pass to the purchaser at the
foreclosure sale. '

4. To defend any action or proceeding purporting to affect the security hereof or the rights or powers of
Beneficiary or Trustee, and to pay all costs and expenses, including cost of title search and attorney's
fees in a reasonable amount, m any such action or proceeding, and in any suit brought be Beneficiary to
foreclose this Deed of Trust

5. To pay all costs, fees and expenseq in connection with this Deed of Trust, including the expenses of
the Trustee incurred in enforcmg the: obh gatlon secured hereby and Trustee's and attorney's fees actually
incurred, as provided by statute, .

6. Should Grantor fail to pay wher due any faxes, assessments, insurance premiums, liens,
encumbrances or other charges against-the property hereinabove described, Beneficiary may pay the
same, and the amount so paid, with ‘interest at the rate set forth in the note secured hereby, shall be
added to and become a part of the debt sectired in this Deed of Trust.

IT IS MUTUALLY AGREED THAT:

1. In the event any portion of the property is tiken or damaged in an eminent domain proceeding, the
entire amount of the award or such portion as may be necessary to fully satisfy the obligation secured
hereby, shall be paid to Beneficiary to be applied to sald obhgatlon

2. By accepting payment of any sum secured hereby éfter its diie date, Beneficiary does not waive its
right to require prompt payment when due of all other sumis s0 secured or to declare default for failure to

SO pay.

3. The Trustee shall reconvey all or any part of the property'tdyeggd“by' this Deed of Trust to the person
entitled thereto, on written request of the Grantor and the Beneficiary,-or upon satisfaction of the
obligation secured and written request for reconveyance made by the Beneﬁcnary or the person entitled
thereto, ; _

4. Upon default by Grantor in the payment of any indebtedness secured hereby or in the performance of
any agreement contained herein, all sums secured hereby shall 1mmed1ately become due and payable at
the option of the Beneficiary. In such event and upon written request of Beneficiary, Trustee shall sell
the trust property, in accordance with the Deed of Trust Act of the State of Washin’gtoh, at public
auction to the highest bidder. Any person except Trustee may bid at Trustee's Sale: Trustee shall apply
the proceeds of the sale as follows: (1) to the expense of the sale, including a reasenable Trustee's fee
and attorney's fee; (2) to the obligation secured by this Deed of Trust; (3) the surplus 1f any, shall be
distributed to the persons entitled thereto. '

5. Trustee shall deliver to the purchaser at the sale its deed, without warranty, which sfl_lia-lfc_:on'\'/ey_t.qthe
purchaser the 1nterest in the property which Grantor had or had the power to convey at' the time of hi‘q

the facts showing that the sale was conducted in compliance with all the reqmrements of law and of thls
Deed of Trust, which recital shall be prima facie evidence of such compliance and concluswe ev1dence
thereof in favor of bona fide purchaser and encumbrancers for value. S

6. The power of sale conferred by this Deed of Trust and by the deed of Trust Act of the State of
Washington is not an exclusive remedy; Beneficiary may cause this Deed of Trust to be foreclosed asa
mortgage.
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7. nthe event of the death, incapacity, disability or resignation of Trustee, Beneficiary may appoint in
wntmg a‘successor trustee, and upon the recording of such appointment in the mortgage records of the
county in which this Deed of Trust is recorded, the successor trustee shall be vested with all powers of
the ongmal trustée. The trustee is not obligated to notify any party hereto of pending sale under any
other Deed of Trust or of any actton or proceeding in which Grantor, Trustee or Beneficiary shall be a
party un]ess such actlon or proceeding is brought by the Trustee.

8. This Deed ___of"Trus_t apﬁ_ljes to, inures to the benefit of, and is binding not only on the parties hereto,
but on their heirs, devisees, legatees, administrators, executors and assigns. The term Beneficiary shall
mean the holder anc_l__.onéf of the note secured hereby, whether or not named as Beneficiary herein.

SEAS, Inc.

State of Washington }
} ss.
County of Skagit }

On thig'/) day of GD{.G Zoiip-befure‘me,"thé:undersigned a Notary Public in and for the State of
gfaq}lmgton duly commissioned and sworn; personally appearedN™yC M@meag_ me known to be the
euaent of SEAS, Inc. the corporation that executed the foregoing instfument, and acknowledged the
said instrument to be the free and voluntary act and deed of said corporation, for the uses and purposes

therein mentioned, and on oath stated that he is authorlzed to execute the said instrument and that the
seal affixed is the corporate seal of said corporauon L

WITNE‘SS,QQ hand and official seal hereto affixed thc day and year ﬁrqt above written,

,’"@.-- -\ONE'-., oM 7
; § ,-‘?\65 -\;Aﬂj%%;\;'-: ff, g /75 A /% ﬁ Md{'&q

Notary Publé in‘and for the State of Washington,

AR pUBLC Nf 2 residing at ﬁﬁd@ﬁfg

My appomtment expn‘es i‘f)' Q

S REQUEST FOR FULL RECONVEYANCE -~
Do Not Record. To be used only when note has been pald

TO: TRUSTEE.

The undersigned is the legal owner and holder of the note and all other mdebtedness secured by the
within Deed of Trust. Said note, together with all other indebtedness secured by said- Deed of Trust, has
been fully paid and satisfied; and you are hereby requested and directed, on payment to you of any ‘sums
owing to you under the terms of said Deed of Trust, to cancel said note above menuoned and all other
evidences of indebtedness secured by said Deed of Trust delivered to you herewith, together with, the
said Deed of Trust, and to reconvey, without warranty, to the parties designated by the terms of sa1d
Deed of Trust, all the estate now held by you thereunder.

Dated this day of , 19

LPB22BS

MR

Skagit County Auditor
1/15/2003 Page 3 of 411:11AM



EXHIBIT "A"

" Tract 9 of the certain 5 Acre Parcel Subdivision No. [25-78 entitled "SAMISH HEIGHTS DIV, NQ. 2, approved

L aly 26,1978 and recorded July 27, 1978 under Auditor's File No. 84360, "in Volume 2 of Short Plats, Page 239,

records of Skagit County, being a'p_or_ti_oq of Section 35, Township 36 North, Range 4 East, WM.,

 TOGETHER WiTH' those certain easements for ingress, egress and utilities as contained in Declatution of
Easements record:d under Auditor's File Nos. 7903150055 and 7903160074, records of Skagit County. Washinston.
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