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LAND TTLE COMPANYOF SKAGIT SOUNTY Pioteay

DEED OF TRUST

DATE: January 7, 26'03-";_:_~

Reference # (if appllcabie):--- T : Additional on page
Grantor(s): i ;
1. Claire, Chamkour

Grantee(s)
1. PEOPLES BANK I
2. Land Title Co. ofSkaglt County, Trustee

Legal Description: PTN NE1/4 OF SW1/4 21 34 4 E W.M. AKA TR. 22, MV SP NOC. 15-90 (LOT
22, UNRECORDED CEDARCREST) - Additional on page 2

Assessor’s Tax Parcel ID#: 340421-0: 030—0005 (P27018)

THIS DEED OF TRUST is dated January 7, 2003, among Chamkour Claire, AS HIS SEPERATE
ESTATE, whose address is 409 S 29th Pl, Mount'Vernon, WA 98274 ("Grantor"); PEOPLES
BANK, whose mailing address is MOUNT VERNON OFFICE 1801 RIVERSIDE DRIVE, MOUNT
VERNON, WA 98273 (referred to below sometimes as "Lender" and sometimes as
"Beneficiary"); and Land Title Co. of Skagit Cpunty, whose mailing address is 111 E. George
Hopper Rd, Burlington, WA 98233 (referred to ‘below.as "Trustee").
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DEED OF TRUST

" Loan No: 5712761-1 (Continued) Page 3

'_f:G:r.:_m’fbr has notified Lender in writing priar to doing so and so long as, in Lender's scle opinion, Lender's interests in the
" Property are not jecpardized. Lender may require Grantor to post adequate security or a surety bond, reasonably

~-"satisfabfcry to Lender, to protect Lender's interest.

Duty to Protect Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all other acts, in
+ addition to ‘those acts set forth above in this section, which from the character and use of the Property are reasonably
: necessary to protect and preserve the Property.

TAXES AND LIENS The following provisions relating to the taxes and liens on the Property are part of this Deed of Trust:

Payl:ngnt. Grantgr-shall pay when due (and in all events prior to delinquency) all taxes, special taxes, assessments,
charges (iricluding water and sewer), fines and impositions levied against or on account of the Property, and shall pay

when dus all.claims. for work done on or for services rendered or material fumished to the Property. Grantor shall

maintain the Property free of all liens having priority over or equal to the interest of Lender under this Deed of Trust,
except for the lien of taxes.and assessments not due and except as otherwise provided in this Deed of Trust.

Right to Contest.” Grantor. may withhold payment of any tax, assessment, or claim in connection with a good faith
dispute over the ‘obligation*topay, so long as Lender's interest in the Property is not Jeopardized. If a lien arises or is
filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if a lien is filed, within fifteen
(15) days after-Grantor has natice of the filing, secure the discharge of the lien, or if requested by Lender, deposit with
l.ender cash or a suﬁrcrent corporate surety ‘bond or other security satisfactory to Lender in an amount sufficient to
discharge the lien plus any costs and attorneys’ fees, or other charges that could accrue as a result of a foreclosure or
sale under the lien. In.any.contest; Grantor shall defend itself and Lender and shall satisfy any adverse judgment before
enforcement against the Proparty Grantor shall name Lender as an additional obligee under any surety bond furnished

in the contest proceedmgs

Evidence of Payment. Grantor shall: upon demand fumish to Lender satisfactory evidence of payment of the taxes or
assessments and shall authorize the appropriate governmental official to deliver to Lender at any time a written statement
of the taxes and assessments against the-Property.

Notice of Construction. Gréntor shall.fotify Lender at least fifteen {15) days before any work is commenced, any
services are fumished, or any materialg are supplled to the Property, if any mechanic’s lien, materialmen’s lisn, or other
lien could be asserted on account of the work, sérvices, or materials and the cost exceeds $1,000.00. Grantor will upon
request of Lender fumish to Lender aduance assurances satisfactory to Lender that Grantor can and will pay the cost of
such improvements. B

PROPERTY DAMAGE INSURANCE. The fonowmg prowsmns relating to insuring the Property are a part of this Deed of
Trust.

Maintenance of Insurance. Grantor sh’all procu're and maintain policies of fire insurance with standard extended
coverage endorsements on a replacement-basis for the full insurable value covering all Improvements on the Real
Property in an amount sufficient to avoid appliGation of any coinsurance clause, and with a standard mortgages clause in
favor of Lender, together with such other hazard and liability insurance as Lender may reasonably require. Policles shall
be written in form, amounts, coverages and basis reasonably acceptable to Lender and issued by a company or
companies reasonably acceptable to Lender. Grantor, upon request of Lender, will deliver to Lender from time to time
the policies or certificates of insurance in form satisfactory to Lender, including stipulations that coverages will not be
cancelled or diminished without at least thirty (30) days priop-writter-notice to Lender. Each insurance policy also shall
include an endorsement providing that coverage in favor of Lentler will not be impaired in any way by any act, omission

or default of Grantor or any other person. Should the Real Property be Jocated In an area designated by the Director of
the Federal Emergency Management Agency as a special flood hazard area, Grantor agrees to obtain and maintain
Federal Flood Insurance, if available, within 45 days after.notice’is given. by Lender that the Property is located in a
special flood hazard area, for the full unpaid principal balance.of the loan and“any prior liens on the property securing

the loan, up to the maximum policy limits set under the National Flood Insurance Program or as otherwise required by
Lender, and to maintain such insurance for the term of the loan.

Application of Proceeds. Grantor shall promptiy notify Lender of any loss of damage to the Property if the estimated
cost of repair or replacement exceeds $1,000.00. Lender may make proof of loss if Grantor fails to do so within fifteen
(15) days of the casualty. Whether or not Lender's security is impaired, Lendér may; at Lender's slection, recelve and
retain the proceeds of any insurance and apply the proceeds 1o the reduction of the Indébtedness, payment of any fien

. affecting the Property, or the restoration and repair of the Property. |f Lender £legts to apply the proceeds to restoration
and repair, Grantor shall repair or replace the damaged or destroyed Improvements in a:manner satisfactory to Lender.
Lender shall, upon satisfactory proof of such expendlture pay or reimburse Grantor. from the proceeds for the
reasonable cost of repair or restoration if Grantor Is not in default under this. Deed of Trust. Any proceeds which have
not been disbursed within 180 days after their receipt and which Lender has net comimitted. to'the repair or restoration of
the Property shall be used first to pay any amount owing to Lender under this-Déed.of Frust, then to pay accrued
interest, and the remainder, if any, shall be applied to the principal balance of the Indebtediness. If Lender holds any
proceeds after payment in full of the Indebtedness, such proceeds shalt be paid wrthout interest to’ Grantor as Grantor's
interests may appsar. {

LENDER'S EXPENDITURES. |f Grantor fails {A) to keep the Property free of all taxes Ilens, securlty interests,
encumbrances, and other claims, (B) to provide any required insurance on the Property, or.. (C) te'make repairs to the
Property then Lender may do so. If any action or proceedlng is cormmenced that would materially affect.Lender's interests in
the Property, then Lender on Grantor's behalf may, but is not required to, take any action that. Lender belisves to be
appropriate to protect Lender's interests. All expenses incurred or paid by Lender for such purposes will then Baar interest at
the rate charged under the Cradit Agresment from the date incurred or paid by Lender to the date of repayment by Grantor.

All such expenses will become a part of the Indebtedness and, at Lender’s option, will {A} be payable en‘demand; {B} be
added to the balance of the Credit Agreement and be apportioned among and be payable with any instalimient payments to
become due during either (1} the term of any applicable insurance policy; or (2) the remaining term of“the Credit
Agreement or (C) be treated as-a ballocn payment which will be due and payable at the Credit Agreerner-t s-maturity. *The
Deed of Trust also will secure payment of these amounts. The rights provided for in this paragraph shall be iri addition.to any-
other rights or any remedies to which Lender may be entitled on account of any default. Any such action by’ Lender shall not
be construed as curing the default so as to bar Lender from any remedy that it otherwise would have had. O S

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Praperty are a part of, thrs Deed of'
Trust: :

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee sir'nglé, fre'e‘ y
and clear of all tiens and encumbrances other than those set forth in the Real Property description or in any litle
insurance policy, title report, or final title opinion issued in favor of, and accepted by, Lender in connection with this Deed”

of Trust, and (b) Grantor has the full right, power, and authority to execute and deliver this Deed of Trust to Lender. -

Defense of Title. Subject to the exception in the paragraph abave, Grantor warrants and will forever defend the trtle to
the Property against the lawful claims of all persons. In the event any action or proceeding is commenced that questions

QR

Skagrt County Audltor
1/14/2003 Page 3 of
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DEED OF TRUST
' Loan No: 5712761-1 (Continued) Page 5

persons legaily entiled thereto®, and the recitals in the reconveyance of any matters or facts shall be conclusive proof of the
:.:::truthfulness of any such matters or facts.

EVENTS OF DEFAULT Grantor will be in default under this Deed of Trust if any of the following happen: (A) Grantor

“gommits fraud or makes a material misrepresentation at any time in connection with the Credit Agresment. This can include,
for example, a false statement about Grantor's income, assets, liabilities, or any other aspects of Grantor's financial condition.
(B): Grantor dogs not meet the repayment lerms of the Credit Agreement. (C} Grantor's action or inaction adversely affects
the ‘collateral g Lender's rights in the collateral. This can include, for example, failure to maintain required insurance, waste or
destructive use of the dwellrng, failure to pay taxes, death of all persons liable on the account, transfer of tite or sale of the
dwelling,.creation of a senior lien on the dwelling without Lender's permission, foreclosure by the halder of another lien, or the
use of funds or.the dwelllng for prohibited purposes.

RIGHTS AND REMED[ES ‘ON DEFAULT. If an Event of Default occurs under this Deed of Trust, at any time thereafter,
Trustee or Lerider may-exercise any one or more of the following rights and remedies:

Election of Remedies._.; All of Lender’s rights and remedies will be cumulative and may be exearcised alone or together.
An elaction by Lender.io choose any one remedy will not bar Lender from using any other remedy. If Lender decides to
spend money or to‘perform.any of Grantor's obligations under this Deed of Trust, after Grantor's failure to do so, that
decision by Lender wifl not affect Lender’s right to declare Grantor in default and to exercise Lender's remadies.

Accelerate Indebtedness Lender shall have the right at its option to declare the entire Indsbtedness immediately due
and payable.

Foreclosure, With respect to all or any part of the Real Property, the Trustee shall have the right to exercise its power of
sale and to foreclose by ngtice-and 'sale, and Lender shall have the right to foreclose by judicial foreciosure, in either
case in accordance with and to the full «extent provided by applicable law.

UCC Remedies. With respect to all or ahy part of the Personal Property, Lender shall have all the rights and remedies of
a secured party under the Uniform CommerC’iaI Code.

Collect Rents. Lender shalt have the: nght “without notice to Grantor to take possession of and manage the Propsrty
and collect the Rents, including ameunts past due and unpaid, and apply the net proceeds, over and above Lender's
costs, against the Iindebtedness. .In furtherance.of this right, Lender may require any tenant or other user of the Property
to make payments of rent or use ‘feés direetly to Lander. if the Rents are collected by Lender, then Grantor irrevocably
designates Lender as Grantor's attorniey-in-fact to endorse instruments received in payment thereof in the name of
Grantor and to negotiate the same and-Collect the proceeds. Payments by tenants or other users to Lender in response
to Lender's demand shall satisty the obligations:for which the payments are made, whether or not any proper grounds
for the demand existed. Lender may exerclee its nghte under this subparagraph either in person, by agent, or through a
receiver. N

Appoint Receiver. Lender shall have the r|ght to héve a receiver appointed to take possession of all or any part of the
Property, with the power to protect and presefve.the Property, to operate the Property preceding or pending foreclosure
or sale, and to collect the Rents from the Property. and apply the proceeds, over and above the cost of the receivership,
against the indebtedness. The receiver may servé. without bond if permitted by law. Lender’s right to the appointment
of a receiver shall exist whether or not the apparent value of the Property exceeds the Indebtedness by a substantial
amount. Employment by Lender shall not disqualify a person fram serving as a receiver.

Tenancy at Sufferance. If Grantor remains in possession of the Propetty after the Property is sold as provided above or
Lender otherwise becomes entitled to possession of the Property upen default of Grantor, Grantor shall become a
tenant at sufferance of Lender or the purchaser of the Property and shall, at Lender's option, either (1) pay a
reasonable rental for the use of the Property, or (2) vacate the Property |mmed|ately upon the demand of Lender.

Other Remedies. Trustee or Lender shall have any other right or remedy prewded in this Deed of Trust or the Credit
Agreement or by law,

Notice of Sale. Lender shall give Grantor reasonable notice of the t|rne and place of any public sale of the Personal
Property or of the time after which any private sale or other intended dlsposmon of the Personal Property is to be made.
Reasonable notice shall mean notice given at least ten (10} days befare the:fime of the sale or disposition. Any sale of
the Personal Property may be made in conjunction with any sale of Ihe Real Property

Sale of the Property. To the extent permitted by applicable law, Granitor hereby waives, any and all rights to have the
Property marshalled, In exercising its rights and remedies, the Trustes or Lender'shall bg free to sell all or any part of the
Property together or separately, in one sale or by separate sales. Lender shall be entiled to bid at any public sale on all
aor any portion of the Property.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enfo'rqe'a-n’y. of ih_e "lerms of this Deed of Trust,
Lender shall be entitled to recover such sum as the court may adjudge reasonable-as attorméys' fees at trial and upon
any appeal. Whether or not any court action is involved, and to the extent not prohibited by law, all reasonable

expenses Lender incurs that in Lender's opinion are necessary at any time for the:protection’ of its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest at the

Credit Agresmant rate from the date of the expenditure until repaid.  Expenses covered.by this paragraph include,

without limitation, however subject to any limits under applicable law, Lender's attorneys feesand :Lender's legal
expenses, whether or nat there is a lawsuit, including attomeys’ fees and expensés’ for bankruptcy proceedings
(including efforts to modify or vacate any automatic stay or injunction), appeals, and any anticipated post-judgment

collection services, the cost of searching records, obtaining title reports (including foreclostire reports),™surveyors'
reports, and appraisal fees, title insurance, and fees for the Trustes, to the extent permitted by appllcable law Grantor
also will pay any court costs, in addition to all other sums provided by law.

Rights of Trustee. Trustee shall have all of the rights and duties of Lender as set forth in this sectlon

POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions relating to the powers and obhgatrons ef Trustee
{(pursuant to Lender’s instructions) are part of this Deed of Trust:

Powers of Trustee. In addition to all powers of Trustee arising as a matter of law, Trustes shall have the power to take
the following actions with respect to the Property upon the written request of Lender and Grantor: (a) join‘in prepanng
and filing 2 map or plat of the Real Property, including the dedication of streets or other rlghts to the public;™. (b} join- ln
granting any easement or creating any restriction on the Real Property; and (c} join in any subordlnatlon or-ol
agreement affecting this Deed of Trust or the interest of Lendar under this Deed of Trust, .

Obligations to Notify. Trustee shall not be obligated to nofify any other party of a pending sale under any other trust S
deed or lien, or of any action or proceeding in which Grantor, Lender, or Trustee shall be a party, unless reqwred by T
applicable law, or unless the action or proceeding is brought by Trusiee.

Trustee. Trustee shall meet all qualifications required for Trustee under applicable law. In addition fo the rights "zini'i
remedies set forth above, with respect to all or any part of the Property, the Trustee shall have the right to foreclose by
notice and sale, and Lender will have the right to foreclose by judicial foreclosure, in either case in accordance with and

HE
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DEED OF TRUST
“ Eoan No: 5712761-1 (Continued) . Page?

. Léndér The word "Lender” means PECPLES BANK, its successors and assigns. The words "successors or assigns”
mean any person or company that acquires any interest in the Credit Agreement.

’ Personal Property. The words "Personal Property” mean all eguipment, fixtures, and other articles of personal property
-how or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real Property; togsther with all
- ageessions, parts, and additions to, all replacements of, and all substitutions for, any of such property; and together with
= all issues and profits thereon and proceeds (including without limitation all insurance proceeds and refunds of premiumg)
- frgm any.sale or other disposition of the Property.

'Property The word "Property" means collectively the Real Property and the Personal Property.

Real Property The words "Real Property” mean the real property, interests and rights, as further described in this Deed
of Trust™ = =

Related Documents The words "Related Documents" mean all promissary notes, credit agreements, loan agreements,
guaranties, security -agreements, mortgages, deeds of trust, security deeds, collateral mortgages, and all other
instruments, agresthents. and documents, whether now or hereafter existing, executed in connection with the
Indebtedness; prowded that the enviranmental indemnity agreements are not "Related Documents" and are not secured

by this Deed of Trust', ;

Rents. The word "Hents" means all present and future rents, revenues, income, issues, royalties, profits, and other
henefits derived from the Property

Trustee. The word Trustee ‘medris-Land Title Co. of Skagit County, whose mailing address is 111 E. George Hopper
Rd, Burlington, WA 98233 and any- sub"stitute or successor trustees.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND GRANTOR
AGREES TO ITS TERMS. i

GRANTOR:

X

Chamkour Clalre Indwldually

INDIVIDUAL ACKNOWLEDGMENT

STATE OF \J\) G > I/\ )
) SS
COUNTY OF %t Cr L*‘\ \j_ )

“\mtlmn,,,’
Cn this day before me, the undersng@?u\l “ulig, ,,f!g;sonally appeared Chamkour Claire, personally known to me or
proved to me on the basis of sat|5fabTQf9 8 6’0@ be’me Mdividual described in and who executed the Deed of Trust, and
acknowledged that he or she sngng@ tﬁ@ eed of ‘I“rusi> a.s ng or her free and valyntary act and deed, for the uses and

purposes therein mentioned. & QB
ti' dayof ; cl/"\ j .20

bf\é Mesgngat Y I/f/!/\/\..n,,/
30/33

éeal thl

Given under my hand and offigial

|

" My commlsslon expires
L7 \ .
“Uousgaqpt® .

REQUEST FOR FULL RECONVEYANCE

To: , Trustee

The undersigned is the legal owner and holder of all indebtedness secured by this Deed of Trust. You are hereby requested,
upon payment of all sums owing to you, to reconvey without warranty, to the persons antlﬁed thereto the right, title and
interest now held by you under the Deed of Trust. I

Date: Beneilciary _
By:..- ’
Its:

LASER PRE Lending, Ver. 5.21.00.002 Copt. Harland Financia) Solutiona. Ina. 1997, 2003. Al Rights Reesrved. - WA CACFIWINNCFILPLGRI.FC TR-6152 PR-8

ap w

w"“"' 1 «1-.'&.-5#‘*'_‘,_

skag‘

4 AAI200% Pag




