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LAND THTLE COMPANY OF SKAGIT COUNTY
: 1039/ F~
This instrument was: prepared by After recording return to:
Bank of America = ¢ i Bank of America
300 Ellinwood Way #2071 . 275 S. Valencia Avenue

Pleasant Hill, CA 94523 .~ .~ Brea, CA 92823
Account #: 50531398244596998

Real Estate Subordination Agreement
. (Bank of -America to Bank of America)

THIS SUBORDINATION AGREEMENT (“M"Ai’ RESULT;" OR “RESULTS”) IN YOUR SECURITY
INTEREST IN THE PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE
LIEN OF SOME OTHER OR LATER SECURITY INSTRUMENT

This Real Estate Subordination Agreement (“Agreerﬁent’-')" i_s-'-'éxebuted as of 12/30/2002, by Bank of
America, N.A., having an address of 300 Ellinwood Way #2Q?I , Pleasant Hill, California 94523

(“Subordinater”), in favor of Bank of America, N.A,, hawng an address for notlce purposes of 275 S.
Valencia Avenue, Brea, California 92823

("Bank of America®).

Whereas, Subordinator is the owner and holder of, or creditor under, the indebtedn’é's's described in and
secured by a security instrument (deed of trust, deed to secure debt or mortgage) dated 10/26/2001,
executed by Michael J. Partridge And Jill Partridge, Husband And Wife '

and which is recorded in Volume/Book 0, Page 0, and if applicable, Document Number 200111060098, of
the land records of Skagit County @A, as same may have been or is to be modified prior hereto or
contemporaneously herewith (the “Senior Lien”), encumbering the land described therein (said-land and
such improvements, appurtenances and other rights and interests regarding said land, |f any ag:.are
described in the Senior Lien being called herein collectively, the “Property”);, and . .

Whereas, Bank of America has been requested to make a loan, line of credit or other flnancial_

accommodation to Michael J. Partridge And Jill Partridge, Husband And Wife

(jointly and severally, “Borrower"), to be secured by, without limitation, either a deed of trust deed to s
secure debt or mortgage (the “Junior nggg covering without limitation, the Property and securing: the e
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: '.in'debtedness described therein including the payment of a promissory note, line of credit agreement or

" other borrowing agreement made by Borrower and/or others payable to the order of Bank of America in

the -maximum principal face amount of $ 20,000.00 (the “Principal Amount”}, including provisions for
" acceleration and payment of collection costs (the "Obligation™); the Junior Lien and the Obtigation to
contain such other terms and provisions as Bank of America and Borrower shail determine; and

Now, Therefore, for valuable consideration, Subordinator hereby subordinates the Senior Lien to Bank of
America’s_Junior lien, subject to the terms of this Agreement. The Subordinater's Senior Lien is
subordinated to, Bank of America’s Junior Lien only to the extent of the principal Amount of the Obligation
and any amotints advanced pursuant to the terms of the Obligation or the security instrument for the
payment of insurance premiums, taxes, costs of collection, protection of the value of the property or Bank
of America’s rights in.-the Property or foreclosure. All other rights of Subordinator now or hereafter
existing in or with-fespect to-the Property (including but not limited to all rights and to proceeds of
insurance and condemnation) -are hereby subordinated, and are and shall remain completely and
unconditionally subordinate, to-the Junior Lien and the rights of Bank of America regardless of the
frequency or manner of renewal extensmn consolidation or modification of the Junior Lien or the
Obligation. : .

This Agreement shall inure to the beneflt of the Subordinator and Bank of America and their respective

successors and assigns, including any purchaser(s) (at foreclosure or otherwise) of the Property or any
part thereof, and their respective suc_:cessorg_and assigns.

Its: DORA KURUMA, VICE PRESIDENT

Bank of America, N.A.

12/30/02
Date.- "

Bank of America Acknowledgment:
State California
County of Contra Costa

On 12/30/02 before me, THE UNDERSIGNED, a Notary Public in and for sald State personally appeared

Dora Kuruma

, personally known to me to be the person{s) whose name is/are subscnbed to-the ‘within instrument and
acknowledged to me that he/she executed the same in his/her authorized capaclty and.that by
his/her/ftheir signature{s) on the instrument, the person(s}, or the entity upon behalf of whlch the person
acted, executed the instrument. . _ .

WITNESS my hand and official seal.

Signature efPerson Takmg Acknowledgment
Commission Expiration Date: :

JUGHITH KEREEL
Commussion# 1358554 .
Notary Public - Caiilornia z
] Contra Costa County ’
My Camm. Expires Jun 232008
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