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ASSIGNMENT OF RENTS 142-p
Reference # (if apphcable) QQQT2§4 Additional on page

Grantor(s):
1. SCOTT, JAMES N
2. SCOTT, MARYS_

Grantee(s)
1. Skagit State Bank

Legal Description: Secnon 17----Townshap 34, Range 4, Portion NEISW Additional on page
Assessor's Tax Parcel ID#: 34041 7—3—_9.0:1 ~0002 (P25978), 340417-0~187-0002 (P25811)

THIS ASSIGNMENT OF RENTS dated- January 10, 2003, is made and executed between
JAMES N SCOTT and MARY S SCOTY, husband and wife, whose address is 1030 E
COLLEGE WAY, MOUNT VERNON, WA 98273 (referred to below as "Grantor") and Skagit
State Bank, whose mailing address is. 301 E. Fairhaven Ave, P O Box 285, Burlington, WA
98233 (referred to below as "Lender”). - -
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'ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a continuing
security interest in, and conveys to Lender all of Grantor’s right, title, and interest in and to
the Rents from the following described Property located in SKAGIT County, State of
Washlngton

See Schedule "C", which is attached to this Assignment and made a part of this
Assmnment as it fully set forth herein.

The Property or rts address is commonly known as 1030 E COLLEGE WAY, MOUNT
VERNON, WA 98273. ..The Property tax identification number is 340417-3-001-~0002 (P25978),
340417-0-187-0002 (P25811)

CROSS-COLLATERALIZATION. .in addition to the Note, this Assignmenl secures all obligations, debts and liabilities, plus
interest thereon, of Granter fo Lender, or any one or more of them, as well as all claims by Lender against Grantor or any one
or more of them, whether noWw existing or hereafier arising, whether related or unrelated to the purpose of the Note, whether
voluntary or otherwise, whether due or not due, direct or indirect, determined or undstermined, absoclute or contingent,
liquidated or unliquidated whethér Grafitor may be fiable individually or jointly with others, whether cbligated as guarantor,
surety, accommaodation party or otherwise. and whether recovery upon such amounts may be or hereafter may become
barred by any statute of Ilmltatlons, ‘and whether the obligation to repay such amounts may be or hereafter may become
otherwise unentorceable. :

THIS ASSIGNMENT IS GIVEN: TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND {2) PERFORMANCE OF ANY
AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS.
THIS ASSIGNMENT 1S GIVEN AND. ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except a5 otherwise provided in this Assignment or any Relaled Documents, Grantor shall
pay to Lender all amounts secured by.this Assrgnmenl as they become due, and shall strictly perform all of Grantor's
obligations under this Assignment. Unless and untiEender exercises its right to collect the Rents as provided below and so
long as there is no default under this Assignmerit, Grantor may remain in possession and control of and operate and manage
the Property and collect the Rents, provided that the granfing of the right to collect the Rents shall not constitute Lender's
consent to the use of cash collateral in a bankruptey.proceeding.

GRANTOR’S REPRESENTATIONS AND WARRANTIES. Grantor warrants that:

Ownership. Grantor is entiled to receive Ihe Renls tree and clear of all rights, loans, liens, encumbrances, and claims
except as disclosed to and accepted by Lender i writing.

Right to Assign. Grantor has the full right, power and autherity to enter into this Assignment and to assign and convey
the Rents to Lender.

No Prior Assignment. Grantor has not previously assigned or_ eonveyed the Rents to any other person by any
instrument now in force.

No Further Transfer. Grantor will not sell, assign, encumber or olherwrse dispose of any of Grantor’s rights in the
Rents except as provided in this Assignment.

LENDER’S RIGHT TQ RECEIVE AND COLLECT RENTS. Lender shall have the right at any time, and even though ne
dafault shall have cccurred under this Assignment, lo collect and receive the Rents For this purpose, Lender is hereby given
and granted the following rights, powers and authority:

Notice 1o Tenants. Lender may send nofices to any and all tenanls of the F‘ropeﬁy advising them of this Assignment
and directing all Rents to be paid directly to Lender or Lender’s agent. :

Enter the Property. Lender may enter upon and lake pessession of the Property demand, collect and receive from the
tenants or from any other persons liable therefor, all of the Rents; institute and carry @n all legal proceedings necessary
for the protection of the Property, including such proceedings as may be ‘necessary.to recover possession of the
Proparty; collect the Rents and remave any tenant or tenants or other persons from the Praperty.

Maintain the Property. Lender may enter upon the Property to mainlain the. Property' and keep the same In repalr; to
pay the costs thereof and of all services of all employees, including their equipment, ‘and .of all continuing costs and
expenses of maintaining the Property in proper repair and condition, and also to-pay all taxes; assessments and water
utilities, and the premiums on fire and other insurance effected by Lender on the-Property. .~

Compliance with Laws. Lender may do any and all things to execute and com"ply \Kﬂth the-laws of the State of
Washingion and also all other laws, rules, orders, ordinances and requirements of an othar governmental agencies
affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Property for such 1erm or terms and on such
conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem approprrate elther in Lenders name
or in Grantor's name, to rent and manage the Property, including the collection and application of Rents

Other Acts. Lender may do all such other things and acts with respect lo the Property as Lender may deem approprrate
and may act exclusively and solely in the place and stead of Granlor and to have all of the powers of Grantor ror the
purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the tact that Lender
shall have performed one or mora of the foregoing acts or things shall not require Lender to do any other specrfrc act ‘or
thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connaction with the Property shall be for Grantors

account and Lender may pay such costs and expenses from the Rents. Lender, in its sole discretion, shall “determing the ;

application of any and alf Rents received by it; however, any such Rents received by Lender which are not applied-tc such:
costs and expenses shall be applied to the Indebtedness. All expenditures made by Lender under this Assignment ard pot

reimbursed from the Rents shall become a part of the Indebledness secured by this Assignment, and shall be payable on-

demand, with interest at the Nole rate from date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the obllgatlons"'

imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall execute and deliver to
Grantor a suitable safisfaction of this Assignment and suitable statoments of termination of any financing statement on file

evidencing Lender's security interest in the Rents and the Property. Any fermination fee required by law shall be pald by, --1
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-~ Commitment No. 00072343

Schedule "C"

The 1and referred to in this report/policy is situated in the State of Washington, County of Skagit, and is described as
follows:. i

Parcel "A™:

Tract | of Mount Verfion Short Plat No. MV-4-84, approved April 18, 1984 and recorded April 20, 1984 in Volume
6 of Short Plats, page 134, under-Auditor's File No. 8404200015, records of Skagit County. Washington, being a
portion of the Southwest 14 of Secnonl?, Township 34 North, Range 4 East, W .M.

Parcel "B™:

That portion of Tract 3 of Mount Vernon Short Plat No. MV-4-84, approved April 18, 1984 and recorded April 20,
1984 in Volume 6 of Short Plats, page 134, under Auditor's File No. 8404200015, records of Skagit County,
Washington: being a portion of the Southwest lf4 of Section 17, Township 34 North. Range 4 East, W.M., and being
described as follows: . :

Beginning at the Southeast comner of Tract 2 6f said Short Plat; thence North 0 degrees 11'10" West 80.00 feet along
the Fast line of said Tract 2 to the Southwest corner of Tract 1 of said Short Plat; thence South 89 degrees 37'(M)"
East 150.01 feet along the South line of said Tract 1 and said South line extended to the East line of said Tract 3;
thence South 0 degrees 11'10" East 80.00 feer along:said East line to an angle point in said East line which point is
South 89 degrees 37'00" East from the point of beomnma thmce North 89 degrees 37°00" West 130.01 teet to the
point of beginning. . -

Parcel "C™:

That portion of the Northeast 1/4 of the Southwest 1/4 of S;chon 17 Towush:p 34 North, Range 4 East. W.M.,
described as follows: : ,

Beginning at a point of the North line of said Northeast 1/4 of the Southwest 1/4, which point bears North 89 degrees
37'00" West a distance of 478.98 feet from the Northeast corner of said subdivision; thence South 0 degrees 11'10"
East 40 feet to a point on the South line of that certain road known as College - Way-and the.tfue point of beginning of
this description, said point being the Northwest corner of a tract conveved to thé State.of Washington, the
Department of Game, by Deed dated March 4, 1963, recorded March 4, 1963 as Auditor's File No. 632791; thence
continue South 0 degrees 11'10" East, along the West line of said Department of Game Tract 170 fect: thence North
89 degrees 37'00" West 60 feet; thence North 0 degrees 11'10" West to a point on the South fine of said College
Way that is North 8% degrees 37'00" West of the true point of beginning; thence South: 89 deorees :7 00" East 60
feet to the true point of beginning. L

.
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' Gfaihio'ij it:permitted by applicable law.

_;LENDER 'S EXPENDITURES. If any action or progeeding is commenced that would malerially affect Lender’s interest in the
‘ Property or_if. Grantor fails to comply with any provision of this Assignment or any Related Documents, including but not
limited to- Grantor's failure to discharge or pay when due any amounts Grantor is required to discharge or pay under this
Assignment or any Related Documents, Lender on Granior's behatf may (but shall not be obligated to) take any action that
Lender: deems appropriate, including but not limited to discharging or paying all taxes, liens, security interests, encumbrances
and other claims, at any time levied or placed on the Rents or the Property and paying all costs for insuring, maintaining and
preserying.the Property:. All such expenditures incurred or paid by Lender for such purposes will then bear interest at the rate
charged-under the.Note from the date incurred or paid by Lender to the dale of repayment by Grantor. All such expenses wilt
become a part of the Indebtedness and, at Lender’s option, will (A) be payabla on demand; (B) be added o the balance of
the Note and-be-apportioned among and be payable with any instalment payments to become due during either (1)} the
term of any applicable:instrance policy; or (2) the remaining term of the Note; or (C) be treated as a balloon payment
which will be due and.payabla at the Note’s maturity. The Assignment also will secute payment of these amounts. Such right
shall ba in addition to aII ethar rights and remedies to which Lender may be entitled upon Default.

DEFAWLT. Each of the fallowmg, at Lender’s oplion, shall constitute an Event of Default under this Assignment:
Payment Default Grantor fails 1o make any payment when due under the Indebtedness.

QOther Defaults. Grantor fa_lls to.comply with ar to perform any other term, obligation, covenant ar condition contained in
this Assignment or in any-of the Related Documents or to comply with or to perform any term, abligation, covenant or
condition contained in any, olher ggreement between Lender and Grantor.

Default on Cther Paymenis Failure of Grantor within the time required by this Assignment to make any payment for
taxes or insurance, or any other payment necessary to prevent filing of or to effecl discharge of any fien.

False Statements. Any war[anty, rep_r_e_sen;ahon or statement made or furnished to Lender by Grantor or on Grantor’s
behalf under this Assignment:or the Related Documents is false or misleading in any material respect, either now or at
tha time made or furnished or. b'ecomes fdlse‘or misleading at any fime thereafter.

Defective Collateralization. Thls Assmnment or any of the Related Dogcuments ceases fo be in full force and effect
(including failure of any collateral document to create a valid and perfected security interast or lien) at any time and for
any regson.

Death or Insolvency. Thae death of any Granter, the insclvency of Grantor, the appointment of a receiver for any part of
Grantor’s property, any assignment for the benefit of creditors, any type of creditor workout, or the commeancement of
any proceeding under any bankruptcy or iris,oly_g’ncy laws:by or against Grantor.

Creditor or Forfeiture Proceedings. Commencemerit of foreclosure or forfeiture proceedings, whether by judicial
proceeding, seli-help, repossession or any othet method, by any creditor of Grantor or by any governmental agency
against the Rents or any property securing theindébtedness. This includes a garnishment of any of Grantor's accounts,
including deposit accounts, with Lender. However, this Event of Default shall not apply if there is & good faith dispute by
Grantor as to the validity or reasonableness of the:claim which is the basis of the creditor or forfaiture proceeding and i
Grantor gives Lender writlen notice of the creditor or forfeiture preceeding and deposits with Lender monies or a surety
bond for the creditor or forfeiture proceeding, in an amount determmed by Lender, in its sole discretion, as being an
adequate reserve or bond for the dispute. .

Property Damage or Loss. The Property is lost, stolen, substant:ally damaged sold, or borrowed against.

Evenis Affecting Guarantor. Any of the preceding events occurs with raspect to any guarantor, endorser, surety, or
accommodation party of any of the Indebtedness or any guaranlor endorsar, surety, or accommodation party dies or
becomes incompetent, or revokes or disputes the validity of .o rablllty under; any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Grantor's fmanclal candltlon or Lender believes the prospect of
payment or performance of the Indebtedness is impaired. .

Insecurity. Lender in good faith believes itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter, Lender
may exercise any cne or mare of the following rights and remedies, in addmon to" any other r:ghls or remadies provided by
law:

Accelerate Indebtedness. Lender shall have the right at its option withiout notice to ;.Grantor fo declare the entire
Indebtedness immediately due and payabls, including any prepayment pendlty which Grantor would be required to pay.

Collect Rents. Lender shall have the right, without notice to Grantor, to také passession of the Properly and collect the
Rents, including amounts past due and unpaid, and apply the net proceeds, over and above {ender's costs, againsi the
indebtedness. In furtherance of this right, Lender shall have all the rights provided for'in the Lender's Right to Receive
and Collect Rents Section, above. If the Rents are collected by Lender, then Grantor irrévocably-designates Lender as
Grantor's attorney-in—fact to endorse instrumenis received in payment therecf in the name of Grantor and to negotiate
the same and collact the proceeds. Payments by tenants or other users fo Lender in.résponse to-Lender's demand shall
salisty the obligalions for which the payments are made, whether or not any proper, grotnds for_the ‘demand existed.
Lender may exercise ifs rights under this subparagraph either in person, by agent, or through'a receivaer.-

Appoint Recelver. Lander shall have the right to have a receiver appointed to take possession ofall or any part of the
Property, with the power to protect and preserve the Property, to operate the Properly precgding -or pending foreclosure
or sale, and to collect the Rents from the Praperty and apply the proceeds, over and above the.cost:6i the reeeivership,
against the Indebtedness. The receiver may serve without bond if permitted by law. Lender's right.ta’the-appointment
of a receiver shalt exist whether or not the apparent value of the Property exceeds the Indebtedness by a substantlal
amount. Employment by Lender shall not disqualify a person from serving as a receiver. .

Other Remedies. Lender shall have all other rights and remedies provided in this Assignment or thé No*e or by law” :

Election of Remedies. Election by Lender to pursue any remedy shall not excluda pursuit of any othsr remedy, angd’an
glection to make expenditures or to take action fo parform an obligation of Grantor under this ASS|gnment after Grantors
failure to perform, shall not affect Lender's right to declare a defaull and exercise its remedies. :

Altorneys’ Fees; Expenses. If Lender institutes any suit or action lo enforce any of the terms of |hIS A55|gnmenl
Lender shall be entitled to recover such sum as the court may adjudge reasonable as atforneys’ fees at tial.and-Upon .
any appeal. Whether or not any court action Is involved, and to the extent not prohibited by law, all reas'.onabfe_f'

expenses Lender incurs that In Lender's apinion are necessary at any lime for the protection of its interest or the |

anforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest at the Note -
rate from the date of the expenditure until repaid. Expenses covered by this paragraph include, without limitation,
however subject to any limits under applicable law, Lender's attarneys’ fees and Lender’s legal expenses, whether or not
thare is a lawsuit, including attorneys’ fees and expenses for bankruptcy proceedings (including efforts to modify or
vacate any automatic stay or injunction), appeals, and any anlicipated post-judgment collection services, the cost of .~
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’ séﬁrcnlng records, obtaining title reporls (including foreclosure reports), surveyors' reports, and appraisal fess, title
insurance, and fees for the Trustee, to the extent permitted by applicable law. Granter also will pay any court costs, in
addltron ta all other sums provided by law.,

MISQEI,_LANEO_US PROVISIONS. The following miscellanecus provisions are a part of this Assignment:

:Amendments. This Assignment, together with any Related Documents, conslitvtes the entire understanding and
agreement of the parties as to the matters set forth in this Assignment. No alteration of or amendment to this Assignment
shall be-éffective-unless given in writing and signed by the party or parlies sought to be charged or bound by the
aHerahon or amendment

Captiorl Headlngs Capllon headings in this Assignment are for convenience purposes only and are not to be used to
Interpret or define the prowsmns of this Assignment.

Governing Law. “This Assignment wiil be governed by, construed and enforced in accordance with federal law
and the laws of the Slale of Washington. This Assignment has been accepted by Lender in the State of
Washington. :

Joint and Severnl Llablllty All obligations of Grantor under this Assignment shall be joint and several, and all
references to Grantor shall mean each and every Grantor. This means that each Grantor signing below is responsible for
all obligations in this Assngnment

Merger. There shall be no’ merger of the interest or estate created by this assignment with any other interest or estate in
the Property at any tlme held by orfor the benefit of Lander in any capacity, without the wrilten consent of Lender.

Interprefation, (1) - .in al cases where there is more than one Borrower or Grantor, then all words used in this
Assignment in the smgular shall be deemed to have been used in the plural where the context and construction so
require. {2} If more than ohe person signs this Assignment as "Grantor," the obligations of each Grantor are jaint and
several. This means that if Lender brings & lawsuit, Lender may sue any one or mare of the Grantors. |f Borrower and
Grantor are not the same person Lender need not sue Borrower first, and that Borrower need not be joined in any
lawsuit. (3) The names given.to-paragraphs or seclions in this Assignment are for convenience purposes only. They
are not to be used to interpret or define the provisions of this Assignment.

No Wailver by Lender. Lender:shall not ,_be--'d"ee'med to have waived any rights under this Assignment uniess such
waiver is given in wiiting and signed by Lender.”Ne delay or omission on the part of Lender in exercising any right shall
operate as a waiver of such right or any Gther right. A waiver by Lender of a provision of this Ass:gnment shali not
prejudlce or constitute a waiver of Lefider’s ‘right ‘otherwise to demand strict compliance with that provision or any other
provision of this Assignment. No prior waiver by Lender, nor any course of dealing between Lender and Grantor, shall
conslitute a waiver of any of Lender's rlghts or of any of Grantor's obligations as to any future transactions. Whenever
the consent of Lender is required under this'Assignment, the granting of such consent by Lender in any instance shalll
not constitute continuing consent to subsequent instances where such consent is required and in all cases such consent
may be granted or withheld in the sole discretion.of Lender.

Nolices. Subject to applicable law, and except:for.notice required or allowed by law to be given in another manner, any
notice required to be given under this Assignment shall be given in writing, and shall be effective when actually
delivered, when actually received by telefacsimile (Unless otherwise required by law), when deposiled with a nalionally
recognized pvernight courier, or, if mailed, when deposited in-the United States mail, as first class, cerlified or registered
mail postage prepaid, directed to the addrasses shown near the heginning of this Assignment. Any party may change its
address for notices under this Assignment by giving formal written nofice to the other parties, specifying that the purpose
of the notice is to change the party’s address. For notice purposes, Grantor agrees to keep Lender informed at all times
of Grantor's current address. Subiject to applicable law, @nd. except for notice required or allowed by law to be given in
another manner, if there is more than one Granlor, any nottoe gwen by Lender to any Grantor is deemed to ba notice
given to all Grantors.

Powers of Atlorney. The various agencies and powers of attorney conveyed on Lender under this Assignment are
granted for purposes of security and may not be revoked by Grantor until such time as the same are rencunced by
Lender.

Severability. If a court of competent jurisdiction finds any prOVts'ion "of thls Assignment to be illegal, invalid, or
unenforceable as to any person or circumstance, that finding shall riot make 1Ha oﬂendmg provision illegal, invalid, or
unenforceable as to any other person or circumstance. If feasible, the offendlng provision shall be considered madified
so that it becomes legal, valid and enforceable. If the offending provision canniot be sa modified, it shall be considered
deteted trom this Assignment. Unless otherwise required by law, the illegality, invalidity, or unenforceability of any
provision of this Assignment shall not affect the legality, validity or enforceablhly of any other provision of this
Assignment.

Successors and Assigns. Subject to any limitations stated in this Assmnment on Iransfer of Grantor's interest, this
Assignment shall be binding upon and-inure to the benefit of the parties, their successors and assigns. If ownership of
the Property becomes vested in a person other than Grantor, Lender, without notice t¢' Grantor,‘may deal with Grantor’s
successors with reference to this Assignment and the Indebtedness by way of forbearanoe of- extensnon wrthout releasing
Grantor from tha obligations of this Assignment or lability under the Indebtedness. oo

Time is of ihe Essence. Time is of the essence in the performance of this ASS|gnment

WAIVER OF HOMESTEAD EXEMPTION. Grantor hereby releasés and waives al rights and: benet“ ts of the ‘homestead
exemption laws of tha State of Washington as to all Indebtedness secured by this Assignment. -

WAIVER OF RIGHT OF REDEMPTION. NOTWITHSTANDING ANY OF THE PROV!S!ONS TO THE CONTRAHY
CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION FROM SALE
UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON GRANTOR'S BEHALF AND ON BEHALF OF .EACH. AND
EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING ANY INTEREST IN. OR TITLE TO THE
PROPERTY SUBSEQUENT TO THE DATE OF THIS ASSIGNMENT,

DEFINITIONS. Tha following capitalized words and terms shall have the following meanings when used in thls Asmgnment.‘
Unless specifically stated ‘o the contrary, all references to dollar amounts shall mean amounts in lawful money-of the United
States of America. Words and terms used in the singular shall include the plural, and the plural shall include the singular; as -
the context may require. Words and terms not otherwise defined in this Assignment shall hava the meanings. aﬂrlbuted o
such terms in the Uniform Commaercial Code: :

Assignment. The word "Assignmant” means this Assignment of Rents, as this Assignment of Rents may be amended or.
modified from time to tims, together with all exhibits and schedules attached to this Assignment of Rents from time: to o
time. .

Borrower. The word "Borrower” means JAMES N SCOTT and MARY S SCQOTT.
Default. The word "Default” means the Default set forth in this Assignment in the section fitled "Default”.
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_vent of Defaull. The words "Event of Default™ mean any of the events of default set forth in this Assignment in the
! ;-"default section of this Assignment.

~ Grantor, The word "Grantor” means JAMES N SCOTT and MARY § SCOTT.

Guaranty. _'_The word "Guaranty” means the guaranty from guarantor, endorser, surety, or accommodation parly to
Lender, including without limitation & guaranty of all or part of the Note.

tndeb!edness The word "indebtedness” means all principal, inferesl, and other amounts, costs and expenses payable
ungér-thé Note of Related Documents, together with ail renewals of, extensions of, modifications of, consolidations of
and substitutioris for the Note or Related Documents and any amounts expended or advanced by Lender to discharge
Grantor's obfigations. or expenses incurred by Lender to enforce Grantor's abligations under this Assignment, together
with mterest oh such amounts as provided in this Assignment,

Lender. The word "Lander" means Skagit Stale Bank, its successors and assigns.

Note. The word "Nol&" means the promissory note dated January 10, 2003, in the original principal amount
of $437,506.09:fron Graritor to Lander, together wilh all renewals of, extensions of, modifications of, refinancings o,
consolidations of, and stibstitutions for the promissory nole or agreement.

Property. The word "Prqparty maans all of Grantor's right, title and interest in and 1o all the Property as described in the
"Assignment" section of this Assignment.

Related Documents. The wnrds "Related Documents” mean all promissory noles, credit agreements, loan agreemants,
environmental agreements;’ guaranh%‘, security agreements, mortgages, deeds of trust, security deeds, collateral
morigages, and all other instrumionts, agreements and documents, whether now or hereafler existing, executed in
connection with the Indebted ness. :

Rents. The word "Rents” means all of Granlors present and future rights, title and interest in, to and under any and all
present and future leases, fncluding, withoul limitation, all rents, revenue, income, issues, royalties, bonuses, accounts
receivable, cash or security deposits, advancs rentals, profits and proceeds from the Property, and other payments and
benefits derived or to be derived from such’leases of every kind and nature, whether dua now or later, inctuding without
limitation Grantor's right to enforce such leases and 1o receive and collect payment and proceeds thersunder.

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT. THIS
DOCUMENT 1S EXECUTED ON JANUARY- 10 2003 :

GRANTOR:

ey {0 I T AT TR e
MARY S SCOTT, Individually

INDIVIDUAL ACKNOWLEDGMENT
STATE OF /C)f _S/é//z;g %: 7 ’ )
COUNTY OF Ska g-? ¢ 7" ):::

On this day before me, the undersigned Notary Public, personally appearad JAMES N SCOTT and MARY § SCOTT,
personally known lo me or proved to me on the basis of satisfaclory evidence fo be the individuals described in and who
executed the Assignment of Rents, and acknowledged that they signed the A551gnment as thetr free and voluntary act and

deed, for the uses and purposes therein mentioned. .
_/ﬂ Feiir % , 2052

Given under my hand and official seal this
.
psiding a’l &of [ i cole o

o ey )7
commlsslon expires / /’/5 co

)
Notary Pd{c in and for the State o1 “L” L

- y = ra
LASER PRO Landing, Yar, 5.21.00.004 Copr. Harland Fimancial Salutiol . 1967, 200; ighta Resarved. - WA MACFOLPLIG14.] Fc TR-! 5212 Fn—z
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