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DEED OF TRUST

DATE: January 3. 2003

Reference # (if apphcable] A72272 Additional on page
Grantor(s): :

1. NOBLE, FRANZ: J

2. NOBLE, ROSEMARY

Grantee(s)
1. Whidbey Island Bank i
2. FIRST AMERICAN TITLE COMPANY Trustee

Legal Description: UNIT 140, SKYLINE NO 17 Additional an page IO
Assessor's Tax Parce! ID#: 3830-000—1:40;___0001

THIS DEED OF TRUST is dated Januar\i"-.;i; 2003, among FRANZ J NOBLE and ROSEMARY
NOBLE, HUSBAND AND WIFE ("Grantor"); Whidbey.-lsland Bank, whose mailing address is
Anacortes Office, 2202 Commercial Ave., P.O_._,-B"qx '320,: Anacortes, WA 98221 (referred to
below sometimes as "Lender” and sometimes: as "Beneficiary"); and FIRST AMERICAN TITLE
COMPANY, whose mailing address is PO BOX 1667 MOUNT VERNON, WA 98273 {(referred
to below as "Trustee”).
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DEED OF TRUST
{Continued) Page 3

* 7 of this section of the Deed of Trust or as a consequence of any use, generation, manufacture, storage, disposal,
-+ relaage or threatened release occurring prior to Grantor's ownership or interest in the Property, whether or not the
* -same was or should have been known to Grantor. The provisions of this section of the Deed of Trust, including

" the obligation to indemnify, shall survive the payment of the Indebtedness and the satisfaction and reconveyance

of the lien ‘of:this Deed of Trust and shall not be affected by Lender’s acquisition of any interest in the Property,

;whether by fareclosure or otherwise.

Nulsance, Waste Grantor shail not cause, conduct ar permit any nuisance nor commit, permit, or suffer any
stripping qf or waste on or to the Property or any portion of the Property. Without limiting the generality of the
foregoing; Grantor will not remave, or grant to any other party the right to remove, any timber, minerals {including
oil and gas), coal clay, scoria, soil, gravel or rock products without Lender’s prior written consent.

Removai of Improvements Grantor shall not demalish or remove any Improvements from the Real Property
without:Fender's ‘prior Miritten consent. As a condition to the removal of any Improvements, Lender may require
Grantor to make” arrangements satisfactory to Lender to replace such Improvements with Improvements of at least
equal value. .

Lender's Right to [Enter. Lender and Lender’s agents and representatives may enter upon the Real Property at all
reasonable times to a_ttend to. Lender's interests and to inspect the Real Property for purposes of Grantor's
compliance with the terms and conditions of this Deed of Trust.

Compliance with Governmental Requirements. Grantor shall promptly comply, and shall promptly cause
compliance by all agefits, tepantsar other persons or entities of every nature whatsoever who rent, lease or
otherwise use or occupy the Property.in any manner, with all laws, ordinances, and regulations, now or hereafter
in effect, of all governmental. authoritiss applicable to the use or occupancy of the Property. Grantor may contest
in good faith any such law; ordinance, or regulaticn and withhold compliance during any proceeding, including
appropriate appeals, so leng as Grari;o‘r has notified Lender in writing prior to doing so and so long as, in Lender's
scle opinion, Lender's intérests in the Property are not jeopardized. Lender may require Grantor to post adequate
security or a surety bond, reasonably satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees _neither to abandon or leave unattended the Property. Grantor shall do all other
acts, in addition to those acts set forth above.in:this secticn, which from the character and use of the Property are
reasonably necessary to protect and _p_reser’ye the Property.

DUE ON SALE - CONSENT BY LENDER.. Lender may; at Lender's option, (A) declare immediately due and payable all
sums secured by this Deed of Trust or (B} ‘incréase the interest rate provided for in the Note or other document
evidencing the Indebtedness and impose suchothér conditions as Lender deems appropriate, upon the sale or transfer,
without Lender's prior written consent, of all orany gart of the Real Property, or any interest in the Real Property. A

"safe or transfer" means the conveyance of ‘Real Property or any right, title or interest in the Real Property; whether
legal, beneficial or equitabte; whether voluntary aF involuntary; whether by outright sale, deed, installment sale contract,
land contract, contract for deed, leasehold interést with a term greater than three (3) years, lease-option contract, or by
sale, assignment, or transfer of any beneficial inteérest in or to any land trust halding title to the Real Praperty, or by any
other method of conveyance of an interest in the Real: Property. However. this option shall not be exercised by Lender
if such exercise is prohibited by federal law or by Washington law.

TAXES AND LIENS. The following pravisions relating to the taxes end Ilens on the Property are part of this Deed of
Trust:

Payment. Grantor shall pay when due {and in all events prior to deimquency) all taxes, special taxes assessments,
charges (including water and sewer), fines and impaositions levied against or on account of the Praperty, and shall
pay when due all claims for work done on or for services rendered or.material furnished to the Property. Grantor
shall maintain the Property free of all liens having prierity over ot eqlal to the interest of Lender under this Deed of
Trust, except for the fien of taxes and assessments not due and except ag otherwise provided in this Deed of
Trust. ; 3

Right to Contest. Grantor may withhold payment of any tax, aésessment,.;brs-claim in connection with a good faith
dispute over the obligation to pay. so long as Lender's interest in the Property is not jeopardized. If a lien arises or
is filed as a result of nonpayment, Grantor shall within fifteen |15) days afterthe. lien arises or, if a lien is filed,
within fifteen (15) days after Grantor has notice of the filing, secure-the dlscharge of the lien, or if requested by

l.ender, deposit with Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender in an
amount sufficient to discharge the lien plus any costs and attorneys' fees, or other charges that could accrue as a
result of a foreclosure or sale under the lien. In any contest, Grantor shall defend itself and Lender and shall
satisfy any adverse judgment before enforcement against the Property. Grantor shall name Lender as an additional
obligee under any surety bond furnished in the contest proceedings. : : :

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactery ey‘idedbe of payment of the taxes
or assessments and shall authorize the appropriate governmental official to dehver to Lender at any time a written
statement of the taxes and assessments against the Property. : =

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days befere any work is commenced, any
services are furnished, or any materials are supplied to the Property, if any mechanic’s Jién, matenalmen s lien, or
other lien could be asserted on account of the work, services, ar materials. Grantor will; upon request of Lender
furnish to Lender advance assurances satisfactory to Lender that Grantor can and WI“ pey the cost of such
improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of thls Deed of
Trust.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance witﬁ' st'éndard exténded
coverage endorsements an a replacement basis for the full insurable value covering all Improveéments of thie Fleal
Property in an amount sufficient to avoid application of any coinsurance clause, and with a standard:. mortgagee
clause in favor of Lender, together with such other hazard and liability insurance as Lender may reasonably require.
Policies shall be written in form, amounts, coverages and basis reasonably acceptable to Lender ‘and |ssued by a
company or companies reasonably acceptable to Lender. Grantor, upon request of Lender, will déliver to Lender ¢
from time to time the policies or certificates of insurance in form satisfactory to Lender, including stlpulations that !
coverages will not be cancelled or diminished without at [east ten (10} days prior written notice to Lendef. .Each

insurance policy also shall inciude an endorsement providing that coverage in favor of Lender will not be |mpalred L

in any way by any act, omission or default of Grantor or any other person. Should the Real Property be Iocated anT o
an area designated by the Director of the Federal Emergency Management Agency as a special flood hazard arga, <
Grantor agress to obtain and maintain Federal Flood Insurance, if available, within 45 days after notice is given by’
Lender that the Property is located in a special flood hazard area, for the full unpaid principal balance of thel6an
and any prior liens on the property securing the loan, up to the maximum policy limits set under the National Flood
Insurance Program, or as otherwise required by Lender, and to maintain such insurance for the term of the loan.
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DEED OF TRUST
(Continued} Page 5

i/ a8 amended from time to time.

‘Security-interest. Upon request by Lender, Grantor shall execute financing statements and take whatever other
-"acton _is. requested by Lender to perfect and continue Lender's security interest in the Personal Property. In

add1tlon 16, recarding this Deed of Trust in the real property records, Lender may, at any time and without further
_authorlzatro_n from Grantor, file executed counterparts, copies or reproductions of this Deed of Trust as a financing
statement.. Grantor shall reimburse Lender for all expenses incurred in perfecting or continuing this security
interest. Upen default, Grantor shall not remove, sever or detach the Personal Property from the Property. Upon
default; Grantor” shall assemble any Personal Property not affixed to the Property in a manner and at a place
reasonably gehvenient to Grantor and Lender and make it available to Lender within three {3} days after receipt of
written dem"and"frdm'- Lender to the extent permitted by applicable law.

Addrassses- ' The mamng addresses of Grantor (debtor) and Lender {secured party) from which information
concerning the: securlty ‘interest granted by this Deed of Trust may be obtained (each as required by the Uniform
Commercial Code) are ag stated on the first page of this Deed of Trust.

FURTHER ASSURANC:'ES:'_:_L A'kaORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are-a part of this. Deed of Trust:

Further Assurances. At:any time, and from time to time, upon request of Lender, Grantor will make, execute and
deliver, or will cause to be rmhade, executed or delivered, to Lender or to Lender's designee, and when requested by
Lender, cause to be filed; recorded, refiled, or rerecorded, as the case may be, at such times and in such offices
and places as Lender.may deetin appropriate, any and all such mortgages, deeds of trust, security deeds, security
agreements, financing .statements; continuation statements, instruments of further assurance, certificates, and
other documents as may, .in the sole.opinion of Lender, be necessary or desirable in order to effectuate, complete,
perfect, continue, or preserve {1} . Grantor's obligations under the Note, this Deed of Trust, and the Related
Documents, and {21 theé liens and security interests created by this Deed of Trust as first and prior liens on the
Property, whether now ovined or hereaftéracquired by Grantor. Unless prohibited by law or Lender agrees to the
contrary in writing, Grantor. shalf reimburse Lender for all costs and expenses incurred in connection with the
matters referred to in this paragraph

Attorney-in-Fact. If Grantor fails’ to. do any of-the things referred to in the preceding paragraph, Lender may do so
for and in the name of Grantor and at Grantors expense. For such purposes, Grantor hereby irrevocably appoints
Lender as Grantor's attorney-in-fact for the purpdse of making, executing, delivering, filing, recording, and doing all
other things as may be necessary or’ desirable in Lender s sole opinian, to accomplish the matters referred to in
the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, and otherwise performs all the obligations
imposed upen Grantor under this Deed of® Trust ‘Lender shall execute and deliver to Trustee a request for fuli
recenveyance and shall execute and deliver to Grantor suitable staterments of termination of any financing statement on
file evidencing Lender's security interest in the Re‘nts and the Personal Property. Any reconveyance fee shall be paid by
Grantor, if permitted by applicable law. The grantge in any reconveyance may be described as the "person or parsons
legally entitled therete”, and the recitals in the reconveyance of any matters or facts shall be conclusive proof of the
truthfulness of any such matters or facts.

EVENTS OF DEFAULT. At Lender's option, Grantor will be in default under this Deed of Trust if any of the following
happen:

Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Break Other Promises. Grantor breaks any promise made to Lender or fails to perform promptly at the time and
strictly in the manner provided in this Deed of Trust or in any agreement related to this Deed of Trust.

Compliance Default. Failure to comply with any other term, obllgatlon. covenant or condition contained in this
Deed of Trust, the Note or in any of the Related Documents. ‘If such a faifure is curable and if Grantor has not
heen given a notice of a breach of the same provision of this Deed of Trust within the preceding twelve (12}
months, it may be cured {and no Event of Default will have occurred) if Grantor, after Lender sends written notice
demanding cure of such failure: (a) cures the failure within thirty (30} days; or..(b) if the cure requires more than
thirty (30} days, immediately initiates steps sufficient to cure the failure.and- thereafter continues and completes all
reasonable and necessary steps sufficient to produce compliance as soon as reasonably practical.

Default on Other Payments. Failure of Grantor within the time required bv thls Deed of Trust to make any payment
for taxes or insurance, or any ather payment necessary to prevent filing of or to effect discharge of any lien.

False Statements. Any representation or statement made or furnished to Lender by Grantor or on Grantor's behalf
under this Deed of Trust or the Related Documents is false or misleading iv-any materlal respect, sither now or at
the time made or furnished. E

Defective Collateralization. This Deed of Trust or any of the Related Documents'"ceases 10 be in full force and
effect (including failure of any collateral document to create a valid and perfected securlty mterest or lien} at any
time and far any reason.

Death or Insclvency. The death of any Grantor, the insolvency of Grantor, the appointment'of 'a receiver for any
part of Grantor's property, any assignment for the benefit of creditors, any type of creditor: workout or the
commencement of any proceeding under any bankruptcy or insolvency laws by or agalnst Grantor

Taking of the Property Any creditor or governmental agency tries to take any of the Property of any other of
Grantor's property in which Lender has a lien. This includes taking of, garnishing of ‘or levying .on Grantor's
accounts with Lender. However, if Grantor disputes in good faith whether the claim on Which' the taking'of the
Property is based is valid or reasonable, and if Grantor gives Lender written notice of the’claim and furrishes
Lender with monies or a surety bond satisfactory to Lender to satisfy the claim, then this defatilt provrsuen wall not
apply. S . w

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement betWeen Grantor and..,
Lender that is not remedied within any grace period provided therein, including without limitation any agreement E
concerning any indebtedness or ather obligation of Grantor to Lender, whether existing now or later, i

Events Affecting Guarantor. Any of the preceding events occurs with respect to any guarantor, endorser surety,

or accommadation party of any of the Indebtedness or any guarantor, endorser, surety, or accommodatieh party

dies or becomes incompetent, or revokes or disputes the validity of, or liability under, any Guaranty of the” .=
Indebtedness. In the event of a death, Lender, at its option, may, but shafl not be required ta, permit the.
guarantor’s estate to assume unconditionally the obligations arising under the guaranty in a manner satrsfactory 10
Lender, and, in doing so, cure any Event of Default. ;

Right to Cure. If such a failure is curable and if Grantor has not heen given a notice of a breach of the same .

provision of this Deed of Trust within the preceding twelve {12) months, it may be cured (and no Event of Default”

WA
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DEED OF TRUST
{Continued) Page 7

: office” of the recorder of SKAGIT County, State of Washington. The instrument shall contain, in addition to all
“ptHer matters required by state law, the names of the criginal Lender, Trustee, and Grantor, the book and page or
he -Auditor's File Number where this Deed of Trust is recorded, and the name and address of the successor
i truet_ee,"and .the instrument shall be executed and acknowledged by Lender or its successors in interest. The
Successor trustee, without conveyance of the Property, shall succeed to all the title, power, and duties conferred
‘upon the Trustee in this Deed of Trust and by applicable law. This procedure for substitution of Trustee shall
-gevern o the exclusion of all other provisions for substitution.

NOTICES Subject o applicable law, and except for notice required or allowed by law to be given in another manner,
any notice Fequired 1o be given under this Deed of Trust, including without limitation any notice of default and any
notice of sale .ghall’ be: given in writing, and shall be effective when actually delivered, when actually received by
telefacsimile, {ur_]less etherwrse required by law}, when deposited with a nationally recognized overnight courier, or, if
mailed, when deposited in the United States mail, as first class, certified or registered mail postage prepaid, directed to
the addresses shown:near:the. beginning of this Deed of Trust. All copies of notices of foreclosure from the holder of
any lien which has priority over. this Deed of Trust shall be sent to Lender's address, as shown near the beginning of
this Deed of Trust. Any person-may change his or her address for notices under this Deed of Trust by giving formal
written notice to thié other pefson or persons, specifying that the purpose of the notice is to change the person's
address. For notice’ purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address.
Subject to applicable law, and except for notice required or allowed by law to be given in another manner, if there is
more than one Grantor, any npfice given by Lender to any Grantor is deemed to be notice given to all Grantors. It will
be Grantor's responsibility to'tell the others of the notice from Lender.

ASSOCIATION OF UNIT- OWNEHS The followmg provisions apply if the Real Property has been submitted to unit
ownarship law or similar law for t__he establishment of condominiums or cooperative ownership of the Real Praperty:

Power of Attorney. Grantor grants:an irrevocable power of attorney to Lender to vote in Lender's discretion on
any matter that may come before the assogiation of unit owners. Lender will have the right to exercise this power
of attorney only after Grantor s default however Lender may decline to exercise this power as Lender sees fit.

Insurance. The insurance as requrr_ed ebove may be carried by the association of unit owners on Grantor's behalf,
and the proceeds of such insurance may be paid to the association of unit owners for the purpose of repairing or
reconstructing the Property. If nat: sq used bv the assoeiation, such proceeds shall be paid to Lender.

Default. Grantor’s failure to perform any of the abligations impased on Grantor by the declaration submitting the
Real Property to unit ownership, by-the byl_aws of the association of unit owners, or by any rules or regulations
thersunder, shall be an event of defaultiundst this Deed of Trust. If Grantor's interest in the Real Property is a
leasehald interest and such property has been submitted to unit ownership, any failure by Grantor to perform any
of the obligations impaosed on Grantor by the lease-of the Real Property from its owner, any default under such
lease which might result in termination ofthe leasé as it pertains to the Real Property, or any failure of Grantor as
a member of an association of unit ownerd to take any reasonable action within Grantor's pawer to prevent a
default under such lease by the association ‘ef"'unit owners or by any member of the association shall be an Event
of Default under this Deed of Trust. B

MISCELLANECUS PROVISIONS. The following mrscellaneous prowsrons are a part of this Deed of Trust:

Amendments. What is written in this Deed of Trust and in thé’ Helated Documents is Granter's entire agreement
with Lender concerning the matters covered by this Deed of Trust. :To be effective, any change ar amendment to
this Deed of Trust must be in writing and must be srgned by whoever will be bound or obligated by the change or
amendment.

Caption Headings. Caption headings in this Deed of Trust are fer cowemence purposes only and are not to be
used to interpret or define the provisions of this Deed of Trust.-" =

Merger There shall be no merger of the interest or estate created by thls Deed of Trust with any other interest or
estate in the Property at any time held by or for the benefit of Lender in anv capacttv, without the written consent
of Lender. i K

Governing Law. This Deed of Trust will be governed by and |nterpreted in accordance with federal law and the
laws of the State of Washington. This Deed of Trust has been accepted by, Lender in the State of Washington.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's request to submlt to the jurisdiction of the
courts of Skagit County, State of Washington.

Joint and Several Liability. All obligations of Grantor under this Deed of Trust shall be joint and several, and all
references to Grantor shall mean each and every Grantor. This means: that each Grantor signing below is
respensible for all obligations in this Deed of Trust, .

No Waiver by Lender. Grantor understands Lender will not give up any of Lender s rrghts under this Deed of Trust
unless Lender does so in writing. The fact that Lender delays or omits to exercise any nght_ ‘will not mean that
Lender has given up that right. If Lender does agree in writing to give up one of Lender's-tights, that does not
mean Grantor will not have to comply with the other provisions of this Deed of :Trust;” Grantof also understands
that if Lender does consent to a request, that does not mean that Grantor witl not, have to.get-Lender's consent
again if the situation happens again. Grantor further understands that just because Lender consents to one or
more of Grantor's requests, that does not mean Lender will be required to consent to any of Grantor s future
requests. Grantor waives presentment, demand for payment, protest, and notice of dlshonor ‘

Severability. If a court finds that any provision of this Deed of Trust is not valid or should not be enforced that
fact by itself will not mean that the rest of this Deed of Trust will not be valid or enforced: Therefore a _court will
enforce the rest of the provisions of this Deed of Trust even if a provision of this Deed of Trust may be f: nd to be
invalid or unenfarceable.

Successors and Assigns. Subject to any limitations stated in this Deed of Trust on transfer of Gra_nto'rfe _inter__est,
this Deed of Trust shall be binding upon and inure to the benefit of the parties, their successors and assigns.” If
ownership of the Property becomes vested in a person other than Grantor, Lender, without noticeto (ranter, may -,
deal with Grantor's successors with reference to this Deed of Trust and the Indebtedness by way of forbearance or #
extension without refeasing Grantor from the obligations of this Deed of Trust or liability under the indebtedness,&

Time is of the Essence. Time is of the essence in the performance of this Deed of Trust.

Waive Jury. Al parties to this Deed of Trust hereby waive the right to any jury trial in any action, proceedmg K_or" ’

counterclaim brought by any party against any other party.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the homestead
exemption laws of the State of Washington as to all Indebtedness secured by this Deed of Trust,

DEFINITIONS. The following words shall have the following meanings when used in this Deed of Trust:

WAL
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DEED OF TRUST
(Continued) Page 9

P INDIVIDUAL ACKNOWLEDGMENT
STATE OF P'I/ASI? NETsH )

) 88

COUNTY-OF 5/(;?& /'f )

On this day _,_b'efore me, theg._undersigned Notary Public, personally appeared FRANZ J NOBLE and ROSEMARY NOBLE,
personally kngwn to e of proved to me on the basis of satisfactory evidence to be the individuals described in and
who executed the Deéed of Trist, and acknowledged that they signed the Deed of Trust as their free and voluntary act
and deed, for the uses and purposes therein mentioned.

Givan under my hand and ofﬂcial ‘seal this Q;TH dayof <3 A pd L) \Q\{ 200D

Notary Public in and for the StQi)of f 4 !B_

Residngat M\ IORCSTRTE S

My commission expires ) (O~3%5 - O

Cu','\

NVEYANCE
To:

The undersigned is the legal owner and :hbld‘er of QI'I' indebtedness secured by this Deed of Trust. You are hereby
requested, upon payment of all sums owing' to:you, to reconvey without warranty, to the persons entitled thereto, the
right, title and interest now held by you under the Deed of Trust.

Date: = ' Beneficiary:
' ’ By:
Its:

LASER FRO Lending, Ver. 5.21.00.003 Copr. Harland Financial Selitioni, Inc. 1997, 2003. Al Rights Aeserved. - WA WMICFIALRPLIGO1.FC TR-15269 PRAELOAN
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- Commitment No. A72272

Schedule "C"

The Eand referred to in this report/policy is situated in the State of Washington, County of Skagit, and is described as
follows: - . .

Unit No. 140 of "SKYLINE NO 17", a Condominium intended for a mooring basin and marina use only, according
to Survey Map and Set-of Plans-recorded in Volume 9 of Plats, Pages 101 and 102, records of Skagit County,
Washingon, under Auditor's-File- Nos 741482 and 741483, and amendment thereto recorded in Volume 6 of
Surveys, Pages 34 and 35, under Auditor's File No. 8412270055, records of Skagit County, Washington, said Survey
Map setting forth and delineatinga deser iption of the land as provided in RCW 64.32.090 (1), and according to
Condominium Declaration recorded July 23, 1970, under Auditor's File No. 74148, records of Skagit County,
Washington, and amendment thereto, recorded December 27, 1984, under Auditor's File No. 8412270054, records
of Skagit County, Washington; EXCEPT mineral rights as reserved in deed dated January 5, 1912, recorded June 29,
1912 under Auditor's File No. 91959 in Volume 88 of Deeds, Page 639, and in deed dated January 26, 1923
recorded March 3, 1923 under Audltﬂrs Flle No 16”371 in Volume 128 of Deeds, Page 501, records of Skagit
County, Washington. . :

TOGETHER WITH a .6806 percentage of und}\f]ded interest in the Common Areas and Facilities appertaining to
said Unit; AND TOGETHER WITH the exclusive.use of those Limited Common Areas and Facilities, if any,
appertaining to said Unit, the general locations of which are shown in the Survey Map and Plans, but the exact
dimensions of which may not be defined. :

—

uditor
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