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‘Subordination Agreement

NOTICE: THIS SUBORDINAT]ON AGREEMENT RESULTS [N YOUR SECURITY INTEREST IN THE PROPERTY BECOMING
SUBJECT TO AND OFLOWER PRIORFI"Y THAN THE LIEN OF SOME OTHER OR LATER SECURITY INSTRUMENT,

The undersigned subordmator arid awner agreésias follows:

1. ...Norm Nelso e Inc.s. afggrggrati%gg -. referred to herein as “subordinator”, is the owner
and holder of a rnevéage dated . APE 2, st Wthl’\ is recorded in volume .. .. of Mortgages, page ............. .
under auditor’s fil ords:of .. .Count

2 d9§060§8[f27 ) Waslﬁng on TS

ngs reieged to herein as * lend.af is the owner and holder

{which is recorded in
eNo# 08Z \?w}'?:.ﬂ)@,records of..Skagit. .

of a mortgage dated .. 24
volume... .of Mortgages, page
County {whicl is to be recorded Concurrent] y herew "

3, Norm W. Hoffman S .. referred to herein as “owner”, is the owner of all
the real property described in the mortgage :dentxfled above in Paragraph 2.

4. Inconsideration of benefits to “subordinator” from “owner? rece:ptand sufficiency of which is hereby acknowledged, and to induce
“lender” to advance funds under its mortgage and afl agreements in connection therewith, the “subordinator” does hereby uncondi
tionatly subordinate the Hen of his mortgage identified in Paragraph 1 above to the lien of “lender’s”

s” mortgage, identified in
Paragraph 2 above, and all advances or charges made or accruing there under, including any extension or renewal thereof.

5. “Subordinator” acknowledges that, prior to the execution:hereof, he has had the opportunity to examine the terms of “lender’s”
mortgage, note and agreements relating thereto, consents-to and a%pmves same, and recogmzes that “lender” has no cbligation to

“subordinator” to advance any funds under its mortgage or see to the-dpplication of “lender’s” mortgage funds, and any application
or use of such funds for purposes other than those provided for in such mortgage note or agreements shall not defeat the
subordination herein made in whole or in part.

6. Itis understood by the parties hereto that “lender” would not make the loan secured by the mortgage in Paragraph 2 without
this agreement.

7. This agreement shall be the whole and only agreement between the Farhes hereto with regard to the subordination of the lien or
charge of the mortgage first abave mentioned to the lien or charge of thé mortgage in favor of “lender” above referred to and shall
supercede and cancel any prior agreements as to such, or any, subordinaticn including, but not limited to, those provisions, if any,
contained in the mortgage first above mentioned, whn:h provide for the subordmanon of the lien or charge thereof to a mortgage or
mortgages to be thereafter executed.

8. The heirs, administrators, assigns and successors in interest of the * subordmator" shall bebound by this agreement. Where the work

“mortgage” appears herein it shall be considered as “deed of trust”, and gender and number of pronouns considered to conform to
undersigned. s . .

Executed this ... L9th. ... dayof . December, 2002

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE PERSON OBLIGATED ON
YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A PORTION OF WHICH MAY BE EXPENDED FOR OTHER PURPOSES
THAN IMPROVEMENT OF THE LAND, IT 1S RECOMMENDED THAT, PRIOR TO THE EXECUTION QF THIS SUBORDINATION

AGREEMENT, THEE. ES CONSULT WITH THEIR A ORNEYS WITH RESPECT TH ERETO
ISV IO ) 3y Pesdat

..................................................................

STATE OF WASHINGTON } _ STATE OF WASHINGTON
58 ’

COUNTY OF..Skagit

On this... 19thday ofDecember 2002 befot:;. e, the unders:gned a
Notary Public in and for the State of Waghingto y comm:sswned ancl
sworn, personally appeared .. %’t ‘Li %‘g nN %ll- son

On this day personally appeured before me

lo me known [0 l)e the lndlvncl b Jeseieta and who
executed the within and fole s, fi . #d Mgnowl-  to me known to be the . Pres:dent a'nd'-
ed;,ed th at.. i T respectively of.. Norm. NE1§QHa Ing.. ...the® corporanon that

executed the foregoing instrument, and acknowledged the said instrumient to:
be the free and voluntary act and deed of said corporation, for the uses and
purposes therein mentioned, and on oath stated that ...H€.. . K
authorized to execute the said instrument and that the seal afflxed is the
GIVEN under m d].l d a official sepl fis corporate seal of said corpora[mn

oty Of L IS Wl VRO, BLic. ... Witness my hand and official seal
abovew itten

to affixed the day and }(E'E!' fu-__g_f-

Notary Public in and for'ss

_ e ST, of ashmton

FESICNE Q0 i T T re s s s res.dgg at .. ,_,_ounE tﬁ 23f03 B

My apPOINIMENT EXPIES: i enees My appomtment expires: . -
" LT Sub Age 11198)




