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SIB MORTGAGE CORP.

-7 1250 ROUTE 28, BRANCHBURG,
~"NJ-08B78

Assessor's Parcel or Accoant Number:  3800-017-005-0005/P57788

Abbreviated Legal Description:

LOTS 485, E1/2 OF 3, BIK. 17, KELIOG3'S & FORD TO ANACORTES.

|[nctude fot, hloék and plat or section, township and range| Full legal descriptien located on page
Trustee:- Land title, bp

um] THLE mupm OF SKAGIT mum Additional Grantees Jocated on page

[Spass Above This Line For Recording Data)

DEED OF TRUST

MIN 1000272-1000195925-3

I o&S

DEFINITIONS _—

Woerds used in muliiple sectluns uf ‘this . ducument are defined below and other words are defined in
Scctions 3, 1, 13, 18, 20 and 21. (,ertam rules regardmg the usage of words used in Lhis document are
also provided in Section 16. :

{A) "Security Instrument” means this dm_umenl which is dated Jarwary 2, 2003

together with all Riders to this document.

(B) "Borrower" is KIRSTEN BRODERSCH,: IINMARRIED WOMAN, AS SEPARATE ESTATE

Borrower is the trustor under this Security Insirument.
(C) "Lender” is STB MORTGRGE CORP.
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Lender is a
organized and existing umder the laws of THE STATE OF NEW JERSEY
Lender's address is 1250 ROUTE 28, BRANCHBURG, NJ 08876

- (D) "Trustes" is Land title

(E) "MERS" is Mortgage Electronic Registralion Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the beneficiary
" under thiy Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
-+ adglress and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
~F) ™ote" means the promissory note signed by Borrower and dated January 2, 2003
" The Note states that Borrower owes Lender One Hundred Forty Thousand Eight Hundred
and no/100- Dollars
(U.S. $140,800-00 ) plus interest. Borrower has promised to pay this deht in regular Periodic
Payments and to pay the debt in full not later than February 1, 2033
(G) "Prnperty" means [he property that is described below under the heading "Transfer of Rights in the
Property.” " .-
(H) "Loan" means the deht evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note.’ and all sums due under this Secarity Instrument, plus interest.
(I) "Riders" means all Riders to this Security Instrument that are execaled by Barrower, The following
Riders are to be execuled by Boreower [check box as applicable]:

1 Adjustable Rate Rlder E| ‘Condominium Rider [_] Second Home Rider
Balloon Rider~.. ~ |:| Plannéd Unit Development Rider [ 114 Family Rider

[_J vA Rider N D Blweekly Paymenl Rider [ Other(s) [specify]

(J) "Applicabls Law" means a]l LU!‘IH‘O]]II‘lg applicable federal, state and local statutes, regulations,

urdinances and administrative rules-arid orders (lhat have the effect of law) as well as ail applicable final,

non-appealable judicial opinions. :

(K) "Community Asgociation Dues, Fees, and Assusmentu" means all dues, fees, assessments and other
charges that are imposed on Borrower or.the Property by a condummmm association, homeowners
association or similar organization. E

(L) "Electronic Funds Transfer" means: any transfer of funds, other than a (ransaction originated by
check, draft, or similar paper instrument, ‘which is initiated.{hwough an electronic tezminal, telephonic
instrument, computer, or magnetic tape so as to order, instriiet, -or-authorize a financial institution to debit
or credit an account. Such term includes, but is not linited to, pmnt -of-sale translers, antomated feller
machine transactions, transfers initiated by telephnne wire iransfers and aumtomated clearinghouse
transfers.

(M) "Bscrow [tems" means those items that are descritied in Section 3.

(N) "Miscellancous Proceeds” means any compensation, setflement, award of damages, or proceeds paid
ly any third party (ether than insurance proceeds paid under the coverages described in Section 5) for: (i}
damage to, or destruciion of, the Property; (if) condemnation or other taking;of all or any part of the
Property; (iii) conveyance in lien of condemnation; or (iv) mlsmprcsentatmns of, ar omissiens as to, the
value and/or condition of the Property.

{0) "Mortgage Insurance” means insurance protecting Lender dgalnst lhe nnnpayment af, or defauli on,

the Loan.

(P) "Periodic Payment” means the regulacly scheduled amennt due for {1) prmmpal dmi 1meres( under the
Note, plus (il) any amounts under Section 3 of this Security Instrument. ; 3

BRODE10Q001953925 1000195925 initials: B . 4]
2D -SAMWA) (0012) Page 2 of 15 ) A Form 3048 101
® i E s

1/6/2003 Page

'.m;m\g\m\\l\%@uﬁw\g\n\i\m\m\m

7

15 3 22PM




{Q) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and iis
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, er any additional or successor legislation or regalation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
- [0 a "federally related morigage loan" even if the Loan does not qualify as a "federally related mortgage
- toan" under RESPA.
(R) "Successor in Intercst of Borrower™ means any parly that has taken title to the Property, whether or
.ot that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

“TRANSFER OF RIGHTS IN THE PROPERTY

. ~The. betieficiary of this Security Instrument is MERS (solely as nominee for Lender and Lender's

* stiecéssors anid assigns) and the successors and assigns of MERS. This Security Instrument secures (o
Lender: (i) the-tepayment of the Loan, and all renewals, extensions and medificatiens of the Note; and (ji)
the performance of Borrower's covenants and agreements under this Security Instrumnent and the Note, For
this purpose;, Borrower irrevocably grants and conveys to Trustee, in trust, with power of sale, the
lolluwmg described prnperly located in the Cev . [Type of Recording Jurisdiction]
of b q {_ - |Name of Recording Jurisdiction] :
'I’I-IE!EASTI/2OFLO’I‘3ANDAI.LOFI_DTS4AND5 BLOCK 17, "KELLOGG &
FORD'S ADDITION TO-ANACORTES, WASHINGICON," AS PER PIAT RECCRDED IN
VOLIME 1 OF "PLATS,- PAGE 431, RECORDS OF SKAGIT COUNTY, WASHINGTICN.

STIUATE IN 'IHE CTTY OF AMACORTES, COUNTY OF SKAGIT, STATE OF WASHINGTCN.

Parcel ID Number: 3800-017-005- ODDS/PST!BB which currenély has the address of
24711 33RD STREET L [Streel}

ANATCRTES #“|ciyl -, Washinglon 98221 IZip Cudel
{"Property Address"): R

TOGETHER WITH all the improvements new or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or heredafter a-part.-of the property. All replacemnents and
additions shall also be covered by this Security Insirament: AlLdf the foregoing is referred to in his
Security Instrument as the "Property.” Borrower understands anil agrees that MERS holds only legal title
{o Lhe interests granted hy Borrower in this Security Instrament, but, if necessiry to comply with law or
custam, MERS (as nominee for Lender and Lender's successors:and assigns) has the right: to exercise any
or atf of those interests, including, but not limited to, the right to_foréclose-and selt the Propetty; and to
take any action required of Lender including, but not limited to, releasmg anﬂ cancellng this Security
Instrument.

BORROWER COVENANTS that Botrower is lawfully seiseil of the estate herehy cunveyed and has
the right to grant and convey the Property and that the Property is unencumbege _except for encumnbrances
BRCODE1000195925 1000195925 itials: t E ‘ 0
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of record. Borrower warrants and will defend generally the title to the Property against all claims and
demands, subject to any encumbrances of record.
THIS SECURITY INSTRUMENT coinhines uniferm covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniformt security instirument covering real
_ property.
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
. 1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Bogrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
<~ prépayment charges and Jate charges due under the Note, Borrower shall also pay funds for Escrow Items

' pitrsuatit to Section 3. Payments due under the Note and this Security Instrument shall be made in 1.5,

*"cuerency. However, if any check or other instrament received by Lender as payment under the Note or this
.~ Secutity Instrument is returned to Lender unpaid, Lender may require that any er atl subsequent payments

_dire_under “the Note and this Secueity Instrument be made in one or more of the fullowmg forms, as
selected: by Lender: (a) cash: () money order; (c) ceriified check, bank check, treasurer's check or
cashict's cherk, provided any such check is drawn upon an institution whose deposits are insured hy a
federal agency, mstrumentallty or entity; or (d) Electronic Funds Transfer.

Paymrents are deewned received by Lemder when received at the location designated in the Nate or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may retien any payment or partial payment if the payment or partial payments are insafficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, witheit waiver-of any.rights hereunder er prejudice to its rights to refuse such payment or partial
payments in-the’ fature, butLender is not obligated to apply such payments at the time such payments are
accepted. If eachsPeriodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such unapplied funds until Bocrower makes payment to bring
the Loan current. If Borrower dots not do so within a reasonable period of time, Lender shall either apply
stch funds or retuon. théfi to Borrower. If nat applied eatlier, such funds will be applied to the cutstanding
principal balance under the Note jinmediately prior to foreclosure. No offsct or claim which Borrower
might have now or in the-faturé against Lender shall relieve Borrower from making paymenis due under
the Nete and this Security” Instrument ot performmg the cavenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceodl Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be ‘applied in the following order of priority: (a} interest
due under the Note; (b) principal due wnder the Note; {¢) amounts due under Section 3. Such payments
shall be appiied to each Periodic Payment.in the order in which it became due. Any remaining amounts
shall he applied first ta late charges, sectnd 0 any other amounts due under this Security Instrament, and
then to reduce the principal balance of the Note.

ff Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstaniling, Lender may apply any payinent received
from Borrower to the cepayment of the Periedic Paymenis if; and to.the extent that, each payment can be
paid in full. To the extent that any excess exists after the ‘payment is applied to the full payment of ane or
more Periodic Payments, such excess may be applied.to-any late charges due. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in.the Note.

Any application of payments, insurance proceeds, ‘ar. Mlscellanenus Froceeds to principal due under
the Note shall not extend or postpone the due date, or change the amouit, of (heé Periodic Payments.

3. Funds for Escrow Itans. Borrower shall pay to Lenderon the day Periodic Payments are due
under the Note, until the Note is pail in futf, a sum (the "Funds”) o provide for payment of amounts due
for: (a} taxes and assessments and other items which can attain ‘priority nver this Secarity Instrument as a
lien or encumbrance on the Property; {b} leasehold payments or ground reats onthé Property, if any: {(c)
premiums for any and all insurance required by Lender under Secfion 5;-and.{d)- Meorigage Insurance
premiums, if any, or any sums payable by Borrower to Lender in liew of the payment of Mortgage
Insurance premiums in accerdance with the provisions of Section 10. These items are called "Escrow
[tems."” At origination or at any time during the term of the Loan, Lender may requtre that (,ommumty
BRODE10001.95925 1000195825 Initlals: o
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Association Dues, Fres, and Assessmenis, if any, be escrowed hy Borrower, and such dues, fees and
assessments shall be an Escrow Itern. Berrower shall promptly farnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
- obligatien to pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only he
. in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
dug for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
“ Birrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
~"he a’'covenant and agreement contained in this Secarity Instrument, as the phrase "covenant and agreement”

1% ugéd in Section 9. If Borrower is obligated to pay Esceow ltems direcily, pursuant to a waiver, and

" Borroéwer fails to pay the amount due for an Escrow Item, Lemnder may exercise its rights under Section 9
and pay: such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as (o any or all Escrow Items at any (ime by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amaunts, that are then required under this Section 3.

“Lender inay, at any thne, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the tifne specified under RESPA, and {b) not to exceed the maximum amount a lender can
require under KESPA. Lender shall estimate the amonnt of Funds due on the basis of current data and
reasonable estlma[es of expendllures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds: shall he h(:_l(l Yin an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Eank Lender:shalt apply the Funds to pay the Escrow ltems no later than the time
specified under RESPA’ Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account,-or verifying the Escrow Items, unless Lender pays Borrower interest an the
Funds and Applicable Law permits LenderAo inake such a charge. Unless an agreement is made in writing
or Applicable Law requires infetest to bg:']ia__id on the Funds, Lender shall net be required to pay Borrower
uny interest or earnings on the Funds: Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall glve (u Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in. dscrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall natify: Borrower as required by RESPA, and Borrower shall pay o
Lender the amount necessary to make up the: shortage in accordance with RESPA, bul in no mare than 12
monthly payments. If there is a deficiency of Funds held in-éscrow:.as defined under RESPA, Lender shail
notify Borrower as required hy RESPA, and Borrower-shall ‘pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in:no mre than 12 mnonthly payments.

Upon payment in full of all sums secured by (Im %Lur:ly Instriment, Lender shall prompily refund
to Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes assessments Lharges fines, and impositions
attributable to the Property which can attain priority over this Sccurlly Instrument, leaseholl paynients or
ground rents on the Property, if any, and Community Association Dues, Fees; anid Assessments, if any. To
the extent that these items are Escrow Items, Borrower shall pay: them in the manner prowded in Section 3.

BRODE1000195925 1040195525 ) l; EE . o
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Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a} agrees in writing to the payment of the obligation secured by the [ien in a 1manner acceptable
to Lender, bat only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's apinion operate to

- prevent the enforcement of the lien while those proceedings are pending, but eoly until such proceedings

- are concluded; or {c) secures from the holder of the lien an agreement satisfactory to Lender subordinating

the: lien to this Security Instrument. If Lender determines that any part of the Property is suhject to a lien

which can atiain priority over this Security Instrument, Lender may give Borcower a notice identifying the

-7 lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the len or take ane or
~“mnore of the actions set forth above in this Section 4.

" Lefider. may require Borrower to pay a one-time charge for a real estate fax verification and/er
Teporting service used by Lender in connection with this Loan.

§. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Prnperty imsured against loss by fice, hazards included within the term "extended coverage," and any
ather hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This ‘insurance- shali.be maintained in the amounts (including deductible levels) and for the periods that
Lender requires: What Lender requires pursaant to the preceding sentences can change during the term of
the L.oan. The insutance carrier providing the insurance shall be chosen By Borrower subject to Lender's
right to dlsappmve Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Boriower to-pay.-in_connection with this Loan, either: (a) a one-time charge for flond zone
determination, cerfification and teacking services; or (b) a one-time charge for flood zone determination
and certification secvices and subsequent charges each time remappings or similar changes vccur which
reasonably might -affect such delermination oc certification. Borrower shall also be responsible for the
payment of any fees 1mpnse(1 by’ the Federal Emergency Management Agency in connection with the
review cf any flood zone determination resulting frem an ohjection by Borrower.

If Borcower fails to-‘mairitain any .of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Berrower's expense. Lender is under no obligation to purchase any
particular type or amount of roverdge. Therefore, such coverage shali cover Lender, but mipht or might
not protect Borrower, Berrewer's equity in the Property, or the contents of the Pruperty, against any risk,
hazard or liahility and might provide greater or-lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coyerage so olained might significantly exceed the cost of
insurance that Borrower could have obtained.-Any amounts dishursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shall be pa)able with such interest, upon notice from
Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals Df sich policies shall be subject ro Lender's
right 1w disapprove such policies, shall include a standard mortgage clause, and shatl name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates, If Lender requires, Borrower shall promptly give to-Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance ‘coverage, not.otherwise required by Lender,
for damage to, or destruction of, the Property, such pelicy shall-fficlude a standard mortgage clause and
shall name Lender as morigagee and/or as an additional loss payee. -

In the event of Joss, Borrower shall give prompt notice ta the insurance uamer and Lender. Lender
may make proof of loss if not made promgiy by Berrower. Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insifance was required by Lender, shall
he applied to restoration or repair of the Property, if the restoration of repait’is economically feasible and
Lender's secutity is not lessened. During such repair and restoration period, Lénder shall have the right to
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hold such insurance proceeds until Lender has had an oppentunity to inspect such Property to ensure the
work has heen completed to Lender's satisfaction, provided that such inspection shall he undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
uf progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law

- requires interest (o be paid on such insurance proceeds, Lender shall not be required to pay Borrower any

- interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not he paid out of the insurance proceeds and shall be the sole ebligation of Borrower. If

the resteration or repair is not economically feasible or Lender’s security would be lessened, the insurance

* proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

~“the-¢xcess, if any, paid to Borrower. Such insurance proceeds shall be applied in the vrder provided for in

~Section 2, .

] I Borrower abandons the Property, Lender may file, negotiate and seitle any available insurance
claim. apd related natters. If Barrawer does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to setlle a claim, then Lender may negotiate and seude the ciaim. The 30-day
period .will hegirc when the notice is given. In either event, or if Lender acquires the Property under
Section.22"or. othérwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
procééds in an_amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
{b) any other of Bortower's rights (other than the right to any refund of unearned premiwms paid by
Borrower) undér aff insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Propéity. -Lendér may use the inserance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 80 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrawer' s prmupal tesidence for at least one year aficr the date of occupancy, unless Lender
vtherwise agrees in wnhng which cansent shall not be unreasanably withheld, or unless extenuating
circumstances exist which-are.beyond Borrower's control.

7. Preservation, Mamtmance and--Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair “the Pruperty, dllow (he Property to deteriorate or commit waste en the
Property. Whether or not Borrower, i¢ residing in the Property, Borrower shall maintain the Property in
order 4o prevent the Property from deteriorating-or decreasing in value due to its condition. Unless it is
determined pursuand to Section 5 thal-repair or restoration is not economically feasible, Borrewer shall
prompily repair the Property if dainaged te” avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in conneciion with damage ta, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disbarse proceeds for thé-repaies and restoration in a single payment or in a series of
[rrogeess payments as the work is completed. If the insurance pr condemnation proceeds are not sufficient
to repair ar restere the Property, Borrower is not relieved of Borrower 5 obligation for the completion of
such repait or restoration.

Lender ar its agent may make reasonable enlrles wpon aml mspecuuns of the Property. If it has
reasonable cause, Lender may inspect the interior of the iptovervents-on-the Property. Lender shall give
Borrower notice at the time of or prier (o such an interior inspection specifying such reasonahle cause.

8. Borrower's Loan Application. Baorrawer shall be in” default if, ‘during the Loan application
process, Borrower or any persons or enfities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misicading, or inacturate information or statements {0 Lender
(or failed to peovide Lender with materfal information) in- connéction with-the Loan. Material
representations include, bt are not limited ta, representations cnncermng Bntmwer 5 uccupanny of the
Property as Borrower's principal residence. g
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9. Protection of Lender's Interest in the Property and Righte Under this Security Instrument, If

(a) Borrower fails to perform the covenants and agreements cantained in this Security Instcument, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
{his Security Instrument {such as a proceeding in bankruptcy, probate, for condemmnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrament or to enforce laws or
“-regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
" régsonable or appropriate to protect Lender's interest in the Property and rights under this Sccurity
Instrumnent, including protecting and/or assessing the value of the Property, and securing and/or repairing
.the’ Property. Lendet's actions can include, but are not limited co: {a) paying any sums secured by a lien
“ which has prierity over this Security Instrument; (b} appearing in court; and (c) paying reasonable

- -attarneys.. fees to protect its interest in the Property and/or rights under this Security Instrument, including

#s” seetred: position in a hankruptcy proceeding. Securing the Property inclades, hut is not limited to,

" eptering the Property to make repairs, change locks, replace or board up doors and windows, drain water

+feom pipes,-¢liminate building or other code violations or dangerous conditions, and have gtilities turned
on or-off. Althouigh Lender may take action under this Section 8, Lender does not have (o do se and is not
under any-duty-or uhligation te do se. It is agreed that Lender incurs no liability for not taking any or all
actiong-autharized under this Section 9.

“Any amounts ‘disbursed by Lender under this Section 9 shall become additional deht of Borrower
securéd by this Security Instrament. These amounts shall bear interest at the Note rate from the date of
disbursement and shall. be payable, with such interest, upon notice from Lender to Borrower requesting
jayment. CT
¥ If this .Security Insirumént is on a leasehold, Borrower shall comply with all the provisions of the
[ease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing.

10. Mortgage Insurance: If Lender required Mortgage Insurance as a condition of aking the Loan,
Borrower shall pay the premiums required o maintain the Mortgage Insurance in effect. If, for any reason,
the Morigage Insurance coverage requifed by Lender ceases to be available from the mortgage insurer that
previously provided such insurancé and Borrower was required to make separately designafed payments
toward the premiwns for-Mprigage Insurance, Borrower shall pay the premiums required fo abfain
coverage substantially equivalent to-thé Mortgage Insurance previously in effect, at a cost subsiantially
equivalent to the cost to Boerower of ‘the Morigage Insurance previously in effect, from an alternate
mortgage insurer selected hy- Lendér, -if substantially equivalent Morfgage Insurance coverage is not
avaitable, Boreower shall continue ta pay .o Lender'the amount of the separately designated payments that
were due when the insurance coverage: ceased:-to he in effect. Lender will accepl, use and retin these
paymenis as 3 non-refundable loss. reserve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, norwithstanding the fact-that-the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or_earnings on such loss reserve. Lender can no Jonger require loss
reserve payments if Morigage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again becomes available, is obtained, and Lepder requires
separately designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower.was fequired to make separately designaied
payments ioward the premiums for Morigage Insurance, Borrower shall pay the premiums renuired to
maintain Morigage Insurance in effect, or to providé a non-refupdable loss reserve, until Lender's
requicement for Morigage Insurance ends in accordanice with any written agreeinent between Dorrower and
Lender providing for such termination or until terminatipn is required.by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided in'the Note.

Mortgage Insurance reimburses Lender {or any entity thar purchases the ‘Note) for certain losses it
may incur if Borrower does net repay the Loan as agreed. Borrower is not:a party to the Morigage
Insurance. 4 cd

Morigage insurers evaloate their total risk on all such insurance in foree from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses: These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the.otherpafy (or parties} to
these agreements. These agreements may require the mortgage insurer to niake payments using any saurce
of funds that the mortgage insurer may have available (which may include fands obtained: fram Morigage

Insurance premiums). . _
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from {or might be characterized as) a poction of Borrower's payments for Mortgage Insurance, in
exchange for sharing or medifying the mortgage insurer's risk, or reducing losses. If such agreement

_provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "caplive reinsurance.” Further:
(a) Any euch agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, ot any other terma of the Loan, Such agreements will not increase the amount
~Borrower will owe for Mortgage Insurance, and they will not entitle Borrower te any refund,
<7 (b) Any such agreements will not affect the rights Borrower has - if any - with respect to the

‘ 'Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
~may include the right to rececive certain disclosures, to rcquest and obtain cancellation of the
_Mortgage Insurancs, to have the Mortgage Insurance terminated automatically, andfor to receive a
refund ‘of any. Mortgage Insurance premiums that wero ustcarned at the time of such cancellation or
termidation.” , -

11,~Asgigniment of Miscellsneous Procceds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned_to-and shall be paid to Lender.

Af the Property is damaged, such Misceltaneoos Proceeds shali be applied to restoration or repair of
the Property, if the restdration or repair is economically feasible and Lender's security is not fessened.
Dering such repait and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an- ofypertunity to inspect such Propetty to ensare the work has been completed to
Lender's satlsfacmm, provided that such inspection shall be undectaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement iz made in writing or Applicable Law requirces interest o he paid on such
Miscellaneous Praceeds, Lender shall-not be reyuired to pay Borrower any interest or earnings on such
Miscellaneous Proceeds’ Tf-the restbration or repair is not economically feasible or Lender's security would
be lessened, the Miscellineous Proceeds shali be applied to the sums secured by this Security Instrument,
whether or not then due, with.the excess, if-any, paid to Borrower. Such Miscellaneous Proceeds shall he
applied in the order provided for jn.Sedtion.2. "

In the event of a total Eakmg. destrucuun or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums, secured hy this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower. :

In the event of 4 partial taking, destruetion,” o Toss in value of the Property in which the [air market
value of the Property immediaiely hefore (he partial taking, destruction, or less in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, er loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Sccurity Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of-the sums secared immediately before the
partial taking, destruction, or loss in value divided by (b] the fair market value of the Property
immediately before the partial taking, destruction, or loss'in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, orIoss in value df the Property in which the fair market
valae of the Property immediately before the partial taking, destruction, or loss in value is fess than the
amount of the sums secured immediately before the partial.taking, destruction, or [oss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellanetug Proceeds shali be applied to the sums
secured by this Secunty Instrument whether or not the sums are then die.

If the Property is abandoned hy Borrower, or if, afier notice by Lender to Barrower that the
Opposing Party (as defined in the next sentence) offers to make an award té settle a claim for damages,
Borrower fails to respond to Lender within 30 days afier the date the notice is-given, Lender is antharized
to collect and apply the Miscellaneous Proceeds either to restoration or repair ef the. Property or to the
sums secured by this Security Instrument, whether or not then due. "Ojposing Pacty"-means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a rlght of action in
regard to Miscellaneous Proceeds.
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Borrower shall be in defaglt if any action or proceeding, whether civil or eriminal, is hegun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defandt and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be

_ dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material

_“impairment of Eender's tnterest in the Property or rights under this Security Instrument. The proceeds of
~any award or claim for damages that are aitributable to the impairment of Lender's interest in the Property

are herehy assigned and shall be paid to Lender.

) All Miscellapeous Proceeds that are not applied to restoration or repair of the Property shall be

i ap'phed it the order provided for in Section 2.

o 12 “Borrower Not Released; Forbearancs By Lender Not a Waiver. Extension of the time for
__.paymenr orgnodification of amortization of the sums secured by this Security Instrument granted by Lender
" to'Borrower or any Successor in [nterest of Borrower shall not operate to release the Fability of Borrower

“or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse (o extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower.or any Successors in Interest of Borcower. Any forbearance by Lender in cxercising any right or
remedy inclading, without kimitation, Lender's acceptance of payments frem third persuns, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shafl not be a waiver of or
preclude the exercise af any right or remedy.

13. Joint ‘and’Seyeral Liability, Co-sigmers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrotwer's nhligations and liability shalf be joint and several. However, any Borrower whe
ca-signs this' Secarity’ Instrument, but does not execute the Note {a "co-signer"}: (a} is co-signing this
Secyrity Instrument only to merigage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b)-is not personally obligated tu pay the sums secured by this Security
Instrument; and (c}. agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommoditions” wuh regard to the terms of this Security Instrument ar the Note without the
co-signer's consent.

Subject to the pmvumns of Secllun “18, any Successor in Interest of Borrower who asswimes
Borrawer's obligations undes. this" Secut‘t[‘y Instrument in writing, and is appraved by Lender, shall obtain
all of Borrower's rights and benefits under this Security Ensirument, Barrawer shall not be released from
Borrower's abligations and liability: unider: this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this™ Security Instrument shall bind {except as provided in
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of prdtecting Lender's interest in the Property and rights under this
Seeurity Instrument, including, but not limited to, attorneys' fues, property inspection and valuation fees.
In regard to any other fees, the ahsence of express authority in this Security Instriment to charge a specific
fee to Borrower shalk not he constraed as a prohibition on the'charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrumént of by Applicable Law.

[f the Loan is subject to a Jaw which sets maximum loan charges and that law is finally interpreted so
that the interest or other loan charges collected or to be collected in ionnection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall. be_reduced by the amount necessary to reduce the
charge ta the permitted limit; and (b) any sums already collected from-Barrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any’ prepaymmest charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of actmn BDerwer mipght have arising aut
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection wuh this Sccunty Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when acluaily delivered to.Borrower's
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notice address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute nelice address by notice to Lender. Borrower shall prompily
notify Lender of Berrower's change of address. If Lender specifies a procedure for reporting Borrower's
~ change of address, then Borrower shall only report a change of address through that specified procedure.
_“There may be only one designated notice address under this Secarity Instrument at any one time. Any
-notice te Lender shali be given by delivering it or by mailing it by first elass mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
_~connection with this Security Instrament shall not be deemed to have been given to Lender until actually
" received by Lender. If any notice required by this Security Instrument is alse required under Applicable

" Law; the: Applicable Law requirement will satisfy the corresponding requirement under this Security

Anstrument
© o 16, Governing Law; Severability, Rules of Construction. This Security Instrument shall be
“governed by federal law and the law of the jurisdiction in which the Property is lacated. All rights and
obligitions cantained in this Security Enstrument are subject to any requirements and limitations of
Applicable Law: Applicabie Law might explicitly or implicifly allow the parties to agree by contract or it
might.be silent, bui such silence shall not be construed as a prohibition against agreement by contract. In
the event that'any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law; such canflict shall'not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used m'thls" Securlty Instrument: {a) words of the masculine gcnder shall mean and include
corresponding netiter. words or,words of the feminine gender, (b} words in the singular shall mean and
include the plural and vite versa:, and (c} the word "may” gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Bm‘mwer shall be given one copy of the Note and of this Security [nstrument.

18. Transfer. of the Prup:rty or. 2 Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means.gny legal or beneficial interest in the Property, including, but not limited
to, those beneficial interests teansférred in a bond for deed, contract for deed, installment sales contract or
escrow agreenient, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferced (or if Borrower
is nat a natarat person and a'beneficial inferest in Borrower is sold er transferred) without Lender's prior
written consent, Lender may fequire immediate payment in full of all sums secured hy this Security
Instrument. However, this option shall not be exernsed by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this upllon Lender shall give Borrower notice of acceleration. The notice shalt
provide a period of not less than 3¢ days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums-secured by this Security Instrument, If Borrower fails to pay
these sums prior to the expiralion of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or.démand on Borrawer.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets cerfain conditions,
Borrower shall have the right to have enforcement of this Sécurity. [nstrument disconiinued at any time
prior to the earliest of: (a) five days before sale of the Profierty pursuant to any power of sale contained in
this Security Insteument; {b) such other period as“Applicable Law might specify for the termination of
Borrower's right to reinstate; or {c) entry of a jidgment enforcing this Security Instrament. Those
conditions are that Borcower: (a) pays Lender all suins which-then wucld be due under this Sccurity
Tnstrument and the Note as if no acceleration had occurred® {5) curés any-default of any other covenants or
agreements; (c} pays all EXPENSes incurred in enforcing this Security Instrument,: including, but not limited
to, reasonable attorneys' fees, propenty inspection and valuation fees, and: other fees incurred for the
purpese of protecting Lender's interest in the Property and rights:under this Security Instrument; and (d)
fakes such action as Lender may reasonably require to assure that Lender's-interest in the Property and
rights under this Security Instrument, and Borrower's obhgatmn ta-pay. the sums secured by this Security
Instrument, shall continue unchanged. Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: (a} cash; (h): mipney order; (c)
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certified check, hank check, treasurer's check or cashier's check, provided any such check is drawn zpon
an institution whose deposits are insured by a federal agency, instrumentality or endty; or (d} Electronic
Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not
- apply in the case of acceleration under Section 18.
™. 20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the: Nate (tngether with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity {(known as the "Loan Servicer”) that collects
" Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
~ sepvicing ubligations under the Note, this Security Instrument, and Applicable Law. There also might be
_~ome-gr more.changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
_Servicer, Borfower will be given written notice of the change which will state the name and address of the
new L(i‘an Servicer, the address to which payments should be made and any other information RESPA
requires in-tonnection with a notice of teansfer of servicing. If the Nofe is sold and thereafter the Loan is
serviced by 4 Loan Servicer ofher than the purchaser of the Nute, the mortgage loan servicing obligations
to Borcmwer, will reiain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assuinied by the Nate pirchaser unless atherwise provided by the Note purchaser.

Neilher Boreower-nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant .ot the- member of a class) that arises from the other parly's actions pursuant to this
Security Instrunient of that-alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrumment, undil such Borrower or Lender has notified the other party {with such
notice given in compliance with the requirements of Section 13) of such alleged breach and afforded the
nther party hereto a_reasonablé period after the giving of such nolice to take correclive action. If
Applicable Law provu:les g lime-period which must elapse hefore certain action can be taken, that time
period will be deemed to be reasénable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to-Borrower.pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant (o Seciion 18 shali he deemed te satisfy the notice and opportunity to take correclive
action provisions of this Section 20.7. 7 .

21. Hazardous Substances, As useil in this Section 21: (a} "Hazardous Substances” are those
substances defined as toxic or hazardous: substgnces -pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, matérials containing ashestos or formaldehyde, and radieactive materials;
{h} "Environmental Law" means federal{iaws and laws of (he jurisdiction where the Property is lacated that
relate (o healih, safety or environmental protection; {¢) "Environmental Cleanup” includes any response
action, remedial action, ar removal action, ‘as defined in Environmental Law; and (d} an "Environmental
Condition” means a condition that can cause, conmbute s, O, utherw:se trigger an Environmental
Cleanup. '

Barrower shall nat cause ar permit the presence, yse, d.tspasal smrage ur release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on 6r in the Property. Borrower shall not do,
nor allow anyene else to do, anything affecting the Propeity (a} that is-inviolation of #ny Environmental
Law, (b) which creates an Environmental Condition, or {c) Which,due.to the presence. use, or release of a
Hazardous Substance, creates a condition that adversely affects the’ value ofith: Property. The preceding
two sentences shalt not apply to the presence, use, or scorage ‘on the Property of small quantities of
Hazardous Substances that are generally recognized to be appeopriate to.normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous siitistances in-eonsamer products).

Bortower shall promptly give Lender writien notice of (a) any iiivestigation, - claim,.demand, lawsuit
or other action by any governmental or regulatory agency or private party-inyolving the Property and any
1lazardous Substance or Environmental Law of which Borrower has ‘actual knowledge, (b} any
Enviranmental Condition, including but not limited to, any spilling, leaking, (I::E?ge release or threat of

BRODE1000195525 1000185925 0

Initials: L
@@—BA(‘NA) {0012) Page 12 of 15 " Form 3048 1701

0257

‘““i\*ﬁ%!\\;\“&ﬂ\\}m\\ﬁmmwm 2

Skagit County Auditor

1/612003 Page

12 0f 18 322PM




release of any Hazardous Substance, and {£) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
hy any governmental or regulatory authority, or any private party, that any removal aor other remediation
af any Hazardous Substance affecting the Praperty is necessary, Borrower shall promptly take all necessary
- remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
- Lender for an Envitonmental Cleanup.
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
© 22 Acccleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
" Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
..+ aceéleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
~the defsult;.(b) the action required to cure the default; (c) a date, not less than 30 days from the date
" the noticsis,given to Borrower, by which the default must be cured; and (d) that failure to cure the
default'on or before the date specified in the notice may result in acceleration of the sums secured by
this Se:urlty Instrument and sale of the Property at public auction at a date not lese than 120 days in
the future. The notice shall further inform Borrower of the right to reinstate after acceleration, the
right to-bring-a court action to assert the non-cxistence of a default or any other defense of Borrower
to acceleration‘snd sale, and any other matters required to be included in the notice by Applicable
Law, If the default is-not cured on or before the date specified in the notice, Londer at jts option,
may require, immediate payment in full of all sums secured by this Sccurity Instrument without
forther detnand and may. iivoke the power of sale and/or any other remedies permitted by
Applicable Law. -Lander shall be entitled to collect all expenses incurred in purpuing the remedies
provided in this; Sectlon 22, mnludmg, but not limited to, reasonable attorneys' fees and costs of title
evidence.

It Leader mvokcs the power-of sals, Lender shall give written notice to Trustec of the
occurrence of an cvent of default and of Lender’s election to cause the Pmpu’ty to be seld. Trustee
and Lender shall take mich. sction regarding notice of sale and shall give such notices to Borrower
and to other persons as Apphuble Law-may require. After the time required by Applicable Law and
after publication of the notice of sale, Trustee, without demand on Borrower, shall scll the Property
at public auction to the highest bidder at the time and place and under the terms designated in the
notice of sale in onc or more parcela and in any order Trustes determines. Trustes may postpone sals
of the Property for a pu'iod or periods permitted by Applicable Law by public announcement at the
time and place fixed in the notice of sale LEender or its designes may purchase the Property at any
sale.

Trustee shall deliver to the purchasu: Trustee's deed conveying the Property without any
covenant or warranty, expressed or implied:- The recitals in‘the Trustee's deed shall be prima facie
evidence of the truth of the statements made therein. Tristes zhall apply the proceeds of the sale in
the following order: (a) to all expenses of the salc, including, but not limited to, rcasonable Trustee's
and attorneys' fees; (b) to all sums secured by thia Security lhsttument and {c) any excess to the
person or persons legally entitled to it or to the clerk nf the aupermr court of the county in which the
sale took place.

23. Reconveyance. Upon payment of all sums secured by thls Securlty Instrument, Lender shall
request Trustee to reconvey the Property and shall surrender thls Security Instrument and akl notes
evidencing debt secured by this Security Instrument to Trustee. Trustee shall reconvey the Property
withoot warranty to the person or persons legally entitfed to it Such persnn or persnm shall pay any
recordation costs and the Trustee's fee for preparing the reconveyance:

24. Subatitute Trustes. In accordance with Applicable Law, Léxiler may fmm time ta time appoint
a successor trustee to any Trustee appointed hereunder who has ceased to act,"Without conveyance of the
Property, the successor trustee shall succeed to all the tifle, power and daties conferred upnn Trustee

herein and by Applicable Law. : 9 .
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25. Use of Property. The Property is not used principally for agricultural purposes.

26. Attorneye' Fees. Lender shall be entitled to recover its reasonable attorneys' fees and costs in
any actien or proceeding to construe or enforce any term of this Secority Instrument. The term "attorneys'’
fees,” whenever used in this Security Instrument, shail include without Jimitation attorneys' fees incurced
" hy Lender in any bankeuptcy proceeding or on appeal.

ORAL AGREEMENTS OR ORAL COMMITMENTS TC LOAN MONEY, EXTEND
. CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE
) WNOT ENFORCEABLE UNDER WASHINGTON LAW.

s BY SiGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
. Security Instrament and in any Rider executed by Berrower and recorded with it.

Witnéghg;_:-..' e -
Seal)
KIRSTEN RRODERSCN -Burrower
{Seal)
-Borrower
= (Seal) {Seal)
" -Homower . -Borrower
(Sedl) T (Seal}
-Borrower e -Borrower
(Seal) e P (Seal)
-Borrower _;. E ’ -Borrower
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STATE OF WASHINGTON } o5
County of Skagit
On this day personally appeared before me  KIRSTEN BRODERSON

" 16 me known (o be the indiyidual(s) described in and who executed the within and foregoing instrument,
-~ anthacknowledged that b hey signed the same a3 his@theit fiee and voluntary act and deed, for the

~usesiand purposes therein mentioned.
" GIVEN.uader my hand and official scal this 3rd January 2003

day of

e
Washinglua, residing at

July 9, 2004

BRODE1000195925 1000195925 @ P o
Initials: : -

2D -BAWA) (0012) Page 15 of 15 4~ Form 3048 1/01

W\Mﬂl\\lﬂS‘MWM‘M“M g

Skagit County Auditor
4/6/2003 Fage 18 of 1_ ?‘_

3:22PM "




