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_ SUBORDINATION AGREEMENT
NOTICE: This subordination agjre“emen‘t resulfs in-your security interest in the property becoming subject to and of lower priority

than the lien of some other or later seé'ur.iti i"nstrunié_ut.-"”

This Agreement is made this 27" day of December 2002, by and between Wells Fargo
Bank N.A. (Home Equity Charter Bank) a national bank with its headquarters located at 420
Montgomery Street, San Francisco, CA (herein called "Lien Holder"), and Wells Fargo Home
Mortgage, Inc., with its main office located in the State of Iowa (herein called the "Lender™).

‘RECITALS -

Lien Holder is the beneficiary/mortgagee under a deéd of trust/mortgage, dated May 30,
2002 exccuted by James D. Curtain and Peggy A Curtam, husband and wife (the "Debtor™)
which was recorded in the county of Skagit, State of Washmgton, as 200207080039 on July 8,
2002 (the "Subordinated Instrument") covering real property located in Anacortes in the above-
named county of Skagit, State of Washington, as more partlcularly descrlbed in the
Subordinated Instrument (the "Property"). .

PLEASE SEE ATTACHED EXHIBIT “A” (Legal Description)

Lender will make a loan to the Debtor secured by a deed of tmsﬂrﬁoﬁgage 0"1'1" the Property
which will be recorded (the "Lender Instrument”). The Lender Instrument wﬂl secure a
promissory note/line of credit agreement in the amount of

$182,000.00. Wucinclicd 12-2 1230 Gwdhine K&/E(‘ ;, 1;1’52027%

Lien Holder has agreed to execute and deliver this Subordination Agreement

9/27/01




-+ ACCORDINGLY, in consideration of the property and for other good and valuable
cons1derat10n the receipt and sufficiency of which are hereby acknowledged, Lien

e _ Hgld__er hereby agrees with Lender as follows:

- Regardless of any priority otherwise available to Lien Holder, the lien of the
‘Subordinated Instrument is, shall be and shall remain fully subordinate for all
..~ _purposes to the lien of the Lender Instrument, to the full extent of the sum
" _secured by the Lender Instrument, including not only principal and interest on
*_-the principal indebtedness secured thereby but all other sums secured by the

Leﬁ-der-l_x_is_tmment, excluding non-obligatory future advances.

Lien 'I.-Iolder. warrants to Lender that Lien Holder presently owns the
Subordinated Instrument and indebtedness secured thereby, free and clear of
all liens, seeuri't_y. -.inte_grests and encumbrances.

This Agreement is made under the laws of the State of Washington. It cannot
be waived or changed except by a writing signed by the parties to be bound
thereby. This Agr_eemen_t 15 made between Lender and Lien Holder. It shall
be binding upon Lien Holder and the successors and assigns of Lien Holder,
and shall inure to the benefit of, and shall be enforceable by, Lender and its
successors and assigns: Neither the Debtor nor any other person (except
Lender, its successors and assigns), shall be entitled to rely on, have the
benefit of or enforce this Agreement

IN WITNESS WHEREOQF, this Subordmatmn Agreement 1s executed on the day
and year first above stated.

WELLS FARGO BANK N.A. (Home Equity
Charter Bank) .

‘NOTICE: Thls subordination agreement
contains a provision’ whlch aIIOWS the person obligated on
your real property secunty to obtat_n a loan a portion of
which may be expended for other purposes than
improvement of the land "

I

Skagit County Auditor

12/31/2002 Page 2 0f 4 1:83PM

8/27/01




R STATE OF Oregon )
TS )SS.
COUNTY OF '_(;lz__ickamas )

The forég..oignggiinstru_ment was acknowledged before me this 27th day of December,

2002, by Janice Taylor, Assistant Vice President of Wells Fargo Bank N.A. (Home
Equity Charter Bank)

WITNESS my hand .a:;n':d.-ofﬁCiZal_gseal.

My commission explres | //j{ / 7ﬂ ;;

/%%?/ (reen

Notar ublic

mNDY R CONNER

B NOTARY PUBLIC-GREGON
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_* 8chedule "a-1" PA-104069

.. DESCRIPTION:

' “Block 100, "MAP OF FIDALGO CITY, SKAGIT CO., WASHINGTON", as per

‘plat recorded in Volume 2 cof Plats pages 113 and 114, records
of Skaglt County, Washington.

TOGETHER WITH all that portion of the vacated alley and along
with vacated Howard Avenue, Potter Avenue, 6th Street and 7th
Street, as would attach by operation of law.

TOGETHER WITH & non-exclusive easement for ingress, egress and
utilities” over, -under and across that certain 60 foot wide
easement as dellneated on the face of that certain Survey
recorded under Auditor's File No. 8309210006, in Volume S of
Surveys, page “53. " ‘Said easement running West from Highland
Avenue across Block . 102 of said "MAP OF FIDALGO" to vacated
Howard Avenue: and thence running North along vacated Howard
Avenue to centerllne of vacated 6th Street, all as delineated on
the face of said Survey

Situate in the County ef Skaglt State of Washington.
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