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WELLS FARGO HOME HOR‘I‘GA.GB, INC.
3501 MINNESOTA DR. SU_I'J.‘E 200
BLOOMINGTCN, N 55435 .

Assessor’s Parcel or Account N-u’_niﬁcr:-.}ﬁ 61-000-002-0000
Abbreviated Legal Description: 'LOT 2,, COPPER POND

[include lot, block and plar or section, ﬁ\i'ﬂihlp and range] Full legal description located on page 3
Trustee: PIRST AMERICAN TITLE s .

[slﬂ!e Ahm'e 'I'hs Line For Recording Data] FIRST AMERICAN T(T! ELOD

DEED OF TRUST #71417€ %

NOTICE: THIS LOAN IS NOT ASSUMABLE
WITHQUT THE APPROVAL OF THE DEPARTMENT
REE§¥TEMNS AFFAIRS OR ITS AUTHORIZED

DEFINITIONS '

Words used in multiple sections of this document are “defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Cerain rules regarding the usage af words used in this document are
also provided in Section 16.

(A) "Security Instrument” means this document, which is datedDECEM:BER 27 « 2002 ,

together with all Riders to this document.
(B) "Barrower" is DAVID H. BANKART AND REBECCA L. BANKM;T. HI?E AND HUSBAND

Borrower is the tmstor vader this Security Instrument.
{C) "Lender" is WELLS FARGO HOME MORTGAGE, INC.

0018160135 4646605792143

WASHINGTON-Single Family-Fannle Mae/Freddis Mac UNIFORM INSTRUMENT Form 3048 “1/0% S

=z NI

Page 1 of 15
VMP MORTGAGE FDRMS

{300)521-7291




Lender is 2 CORPORATTON
organizéd and existing under the laws of THE STATE OF CALIFORNIA .
Lender’s address is P.C. BOX 10304, DES MOINES, IA 503060304

Lender is the beneficiary under this Security Instrument.

(D) "Trustee" 15 FIRST. AHERICBN TITLE .

(E) "Note" means rhc: pronnssory note signed by Borrower and dated DECEMBER 27, 2002

The Note states that Borrower owes Lender TWO HUNDRED FIVE THOUSAND THREE HUNDRED
FIFTY AXND 00/100 e Dollars
(U.8, §**+#++205,350.00° ) plus interest. Bomower has promised to pay this debt in regular Periodic
Payments and to pay the debtin full not Jater than JANUARY 01, 2033

(F) "Property" means the propeny that-i is described below under the heading "Transfcr of Rights in the
Property.®

(G) "Loan" means the debt ev1denccd by the Note, plus imterest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Ridess to this’ Security Instrument thar are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

[ Adjustable Rare Rider [ Condomigivim Rider . [] Second Home Rider
Balloon Rider [ Planned Unit Development Rider L] 1-4 Family Rider
x] VA Rider ] Biweekly Pay_ment Rider [ Other(s) {specify]

(B "Applicdble Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative tules and orders (that have the effec: ot‘ law) as well a3 all applicable final,
non-appealable judicial opinions.
) "Community Association Dues, Fees, and Assssments" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Properly by a condomxmum association, homeowners
association or similar organization.
(K) "Electronic Funds Transfer® me¢ans any transfer of funds, other lhan a transaction originated by
check, draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial institution to debit
or credit an gccount. Such term includes, but is not limited to, point-of-sale transfers, automated teller
machine tranmsactions, rransfers imitiated by 1elephone, wire transfers; a.nd aummated cleannghouse
transfers.
(L) "Escrow Items" means those items that are described in Section 3. =
(M) "Miscellaneous Proceeds” means any compensation, settlernent, award of damagcs or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrcpresentations of, or onusswns as to the
valtue and/or condition of the Property.
gi;Mortgage Insurance"” means insurance protecting Lender against the nonpayment of, or defaul: on
an, w
(O) "Periodic Payment" means the regularly scheduted amount due for (i) principal and interest under lhe T
Note, plus (i) any amounts under Section 3 of this Security Instrument. s
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~-(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.8.C. Section 2601 er seq.) and its
unplementmg regulation, Regulation X (24 C.F.R. Pant 3500}, as they might be amended from time to
time, or any additional or successor legistation or regulation thai governs the same subject matter, As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related. mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA. -

Q “Successor-"in-lnt_ereﬂ of Borrower" means any party that hag taken titie 1o the Property, whether or
not that party has assumed Barmwer's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGI—ITS IN TH’E PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this
Security lnstrument and the Note. For this purpose, Borrower irrevocably grants and conveys 10
Trustee, in trust, with power of sale, the following described property located m the
COUNTY . of SKAGLT :

(Type of Recording Jurisd.xcﬁun] [Name of Recording Jurisdiction)

LOT 2, "PLAT OF COPPER POND FLANNED UNIT DEVELOFMENT", ACCORDING TO THE '
PLAT THEREOF RECORDED IN' vor..m 16 OF PLATS, PAGE 70, RECORDS OF SKAGIT '
COUNTY, WASHINGTON. L

TEIS IS A PURCHASE MONEY SECURITY INSTRUMENT : (B
TAX STATEMENTS SHOULD BE SENT TO: WEBLLS FARGO I’IOME MORTGAGE, INC., P.O.
BOX 10304, DES MOINES, IA 503060304

Parcel ID Number: 4661-000-002-0000 whxch c'.u'rent]y has the address of

1201 ANACCPPER ROAD [Street]
ANACORTES {Ciny] , Washmgton 9_5 221 [Zip Code]

("Property Address”™):

TOGETHER WITH all the improvemenis now or hereafter erected on the propm'ty. and ail
easements, appurtenances, and fixtures now or hereafter a part of the propeny.-Ail replacernents and
additions shall also be covered by this Security Instrument. All of the foregoing is referred o in thig
Security Instrurnent as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby canveyed and has
the right 19 grant and convey the Property and that the Praperty is unencumbered, except for encumbranoes .
of record. Borrower warrants and will defend generally the title to the Property against all- clalms and-. E
demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non—umform
covenants with limited variations by jurisdiction to constitute a uniform security instrument coveriog real:_.'
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UNIFORM COVENANTS. Borrower and Lender covemant and agree as follows:

/1, Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, aud interest on, the debt evidenced by the Note and any
prépayment charges and late charges due under the Note. Borrower shall aiso pay funds for Escrow Ttems
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency, However,. if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is ‘returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and-this Security Instrument be made in one or more of the following forms, as
selected by Lender:(a). cash; (b) money order; (c) cemtified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institation whose deposits are insured by a
federal agency, mslrumcntahry, or entity; or {d) Electronic Funds Transfer.

Payments are deemned recewed by Lender when received at the location designated in the Note or at
such other location as may be des;gnmed by Lender in accordance with the notice provisions in Section 135.
Lender may return any pa.ymenc or pastial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
cwrrent, without waiver of any nghts hereunder or prejudice to its rights to refuse such payment or partial
payments In the fuwre, but Lender is net ‘ohligated 10 apply such payments at the time such payments are
accepted. If each Periodic Payment is-applied.as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment 1o bring
the Loan current. If Borrower does not-do 5o, within a reasonable period of time, Lender shall either apply
such funds or return them to Borrower. If not applxed -earlier, such funds will be applicd to the outstanding
principal balance under the Note iramediately prior-io foreclosure. No offset or clsim which Borrower
might have now or in the future against Lender shall relieve Bormower from making payments due under .
the Note and this Security Instrument or perfomung the covenants and agreements secured by this Secumy
Instrument,

2.. Application of Payments or Proceeds. Except as othermse described in this Sccuon 2, all
payments accepted and applied by Lender shail be applied in the. following order of priority: (a) imerest
due under the Note; (b) principal due under the Note; (c) amounis due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first 1o late charges, second o any other a.moums due under this Security Instrument and
then to reduce the principal balance of the Note.

If Lender receives a payment frem Bormower for a delmquant Pennd:c Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent peymient and
the late charge. If more than one Pericdic Payment is outstanding, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is applied to the-full payment of one or
more Periodic Payments, such excess may be applied to 20y late charges due. Voluntary prepayments shall
be applied first 10 any prepayment charges and then as described in the Note. :

Any application of payments, insurance proceeds, or Miscellaneous Proceeds o prmc:pal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Paymcnts

3. ¥Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Paymenls are due
under the Note, until the Note is paid in full, a sum (the "Punds*) to provide for payment of amounts due
for: (2) taxes and assesstents and other items which can attain priority over this Security Instrument as a
lien or encumbrance on the Propeny; (b) leaschold payments or ground rents on the Properry if any; (c)".
prenuums for any and all insurance required by Lender under Section 5; and (d) Morigage Insurance

premiums, if any, or any sums payable by Borrower o Lender in lieu of the payment of Mottgage_.= o
Insurance premiums in accordance with the provisions of Section 10. These items are called "Esprm'y o
Ttemns.” At origination or at any time during the term of the Loan, Lender may require that Comminity -~ -
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" _Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessimenits shall be an Escrow Ttem. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obhgauon to pay the Funds for any or all Escrow Iems. Lender may waive Borrower’s
obhgatxan 10 pay to Lender Punds for any or all Escrow Itetns at any time. Any such waiver may only be
in writing. In the event-of such waiver, Borrower shall pay directly, when and where paysble, the amounts
due for any Bscrow Items for which payment of Funds has been waived by Lender and, if Lender Tequires,
shail furnish to-Lender receipts evidencing such payment within such time peried as Lender may require.

Borrower's obligation to.make such payments and to provide receipts shall for all purposes be deemed 10
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails 1o pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower-shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoké the waiver-as to any or all Escrow Iiems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (3) sufficient to permit Lender to apply
- the Funds at the time specified under RESPA, and (b) not to exceed the maximom amount a lender can
require under RESPA. Lender shall estimare the amount of Funds due on the basis of current data and
reasopable estimates of expenditures of future Escmw Items or otherwise in accordance with Apphcable
Law.

The Funds shall be held in an msututum whosa deposits are imsured by a federal agency,
instrumentality, or entity (including Leader, if Lender is an iostitution whose deposits are so insured) or in
any Federat Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall not charge-Borrower for holding and applying the Funds, annually
analyzing the escraw account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requ:tes interest to be paid on the Funds, Lender shall not be required 1o pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, wnhout charge, an annual sccounting of the
Funds 8s required by RESPA.

If there is a surplus of Funds held in escrow, as deﬁned under RESPA Lender shall account to
Borrower for the excess finds in accordance with RESPA.. If there is'a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
. Lender the amount necessary 1o make up the shortage in accordance with RESPA, but.in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary Lo make
up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.~ - '

Upon payment in full of all sums secured by this Security Instrument, Lender shall pmmplly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, ﬁnes and impositions
atiributable to the Property which can attain priority over this Securiry Instroment, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. Tc
the extent that these items are Bscrow Irems, Borrower shall pay them in the manner pmv:ded in Secuon 3.
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" Borrower shafl prompily discharge any lien which has priority over this Security Instrument valess

Borrower (a) agrees in writing 1o the payment of the obligation secured by the lien in 2 manner acceptable
0. Lender “but only so long as Borrower is perfomung such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate 1o
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Leuder subordinating
the lien to this Security Instrument. If Lender detenmines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Botrower a notice idemifying the
lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set-forth above in this Section 4.

Lender may reguire Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shail keep the improvements now existing or hereafter erected on
the Property insured against loss by fire;. hazards included within the term "extended coverage,” and any
other hazards including, but not limited 1o, earthquakes and floods, for which Lender requires insurance.
This insurance shall be mamtamed m the amounts (including deducrible levels) and for the periods that
Lender reqmres What Lender requires pursuant 1o the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, -which right shall not be exercised unreasonably. Lender may
require Borrower to pay, In connection  with this Loan, either: (a) a ome<time charge for flood zone
determiaation, certification and tracking services; or-(b) 2 one-time charge for flood zone determination
and certification services and subsequent cha.rges gach time remappings or similar changes occur which
reasonably might affect such determination or certificarion. Borrower shzll also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection mth the
review of any flood zone determination resnlting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtam insurance -
coverage, at Lender's option and Borrower's expense. Lender iz under no obligation to purchase any
particular type or amount of coverage. Therefore, such’ ccwerage "shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the conténts of the Property, against any risk,
hazard or liabjlity and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of |
insurance that Borrower could have ¢btained. Any amounts disbursed.by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instruiment. These amounis shall bear interest
at the Note rate from the date of disbursement and shall be payable, w].th such mterest ypon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall. be subject to Lender’s
right to disapprove such policies, shall include a standard morgage clause, and.shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender xequires, Borrower shall promptly give to Lender all receipts-of paid premiums and
renewal potices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Property, such poliey shall include a standard mortgage r;lause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lmder Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree-___
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall. -

be applied 1o restoration or repair of the Property, if the restoration or repair is economically feasible'and -

Lender’s security is not lessened, During such repair and restoration period, Lender shall have the _nght to .
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" _hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work-has been completed 1o Lender’s satisfaction, provided that such inspection shall be undertaken
promptly: ‘Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress paymeats as the work is completed. Unless an agreement is made in writing or Applicable Law
requires. interest to be paid on such insurance proceeds, Lender shall not be required 10 pay Borrower any
interest:.or -eamings on_such pmowds Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender’s secuxity would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instryment, whether or not then due, with
the excess, if any, paid to Bormwer Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons thc Property Lender may file, negotiaie and seutle any available insurance
claim and related matters, If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settlea claxm‘ then Lender may negotiate and settle the claim. The 30-day
period will begin when the motice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Bon'owcr hereby assigns to Lender (2) Bomrower's rights 10 any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
{b) any other of Borrower's rights- (o;her than.the right to any refund of unsarned premiums paid by
Borrower) under ail insurance policie covering:the Property, insofar ag such rights are applicable to the
< coverage of the Property. Lender may usé the insurance proceeds efther to repair or restore the Properny or

to pay arounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence within 60 days after the execution of this Security Instrument and shall continue ro occupy the
Property as Barrower’s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall ‘aot be uurea.sonably withheld, or unless extenuating
circumsiances exist which are beyend Bommower's control. =

7. Preservation, Maintenance and Protection of the Pmperty, Inspectlons Borrower shall not
destroy, damage or impair the Property, allow the Propesty 10 deteriorate or commit waste -on the
Property. Whether or ot Borrower is residing in the Property; Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant 1o Section 5 that repair or restoration is not economically feasible, Borrower shail
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or

" condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Bomower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insurance or condemuation proceeds are not sufficient
1o repair or restore the Property, Borrower is not relieved of Borrower’s obhgatmn for the oompleunn of
such repair or restoration.

Lender or its agent may make reasonable entnes upon and mspecuons of the Pmperty If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of of prior to such an interior inspection specifying such reasonable cause,

8. Borrower’s Loan Application. Borrower shall be in default if, during the- Loan. application
process, Borrower or any persons or entities acting at the direction of Borrower or with' Borrower 5
knowledge or consent gave materially false, misleading, or inaccurate information ot statements 1o Lender
{or failed to provide Lender with mawrial information) in connection with the Loan. “Marerial -
representations include, but are mot limited to, representations concerning Borrower's occupancy of. the_= -
Property as Borrower's principal residence.

s eree A .
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-7 9, Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If
*" (ay Borrower fails 1o perform the covenants and agreements contained in this Security Instrument, (b) there
is 2 legal proceeding that mighr significantly affect Lender's interest in the Property and/or rights under
this Security Insirument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of a'lien which may auain priority over this Security Instrument or to enforce laws or
regulations), or (¢} Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or .appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property; Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority ‘over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys’ fees to protect its interest jn the Property and/or rights under this Security Instrument, including
its secured position in-a bankruptcy proceeding. Securing the Property includes, but is not limited 1o,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities tuned
on or off, Although Lender may take action wader this Section 9, Lender does not have 1o do so and is not
under any duty or obligation to doso. Ir.is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts dishursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These -d@mounts shall bear interest at the Note rate from the date of
disbursemcnt and shall be payable, with such interest, upon notice from Lender 1o Borrower requesting
payment. S

If this Security Instrument is on a leaseliold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge valess
Lender agrees to the merger in writing. FI :

10. Mortgage Insurance, If Lender required Mongage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage requited by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Bomower .was required to make separately designaied payments
toward the premiums for Morigage Insnrance, Barrower shall pay the premiwms required to obtain
coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender. If substantially -equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to pay to Lender the amouat of the separaiely designated payments that
were due when the insurance coverage ceased 1o be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortpage Insurance. Such loss reserve shall be
. noa-refundable, notwithstanding the fact that the Loan is vltimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender apain becomes svailable, is obtained, and Lender requires
separately designated payments toward the premiums for Morigage Insurance, If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was required.to make separately designared
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
maintzin Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender’s
requirement for Morrgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower’s obligation 1o pay interest at the rate provided in the Note, .~ ..

Mortgage Insurance reimburses Lender (or any entity that purchases the Nore) for certain losses it
;nay Incur if Borrower does mot repay the Loan as agreed. Borrower is not a party. to-the Mortgage
nSurance. ST

Morgage insurers evalvate their total risk on all such insurance in force from time to time, and may-
enter into agreements with other parties that share or modify their risk, or reduce losses. These agreements.
are on terms and conditions thar are satisfactory o the mortgage insurer and the other party (or-parties) to .-
these agreements. These agreements tnay require the mortgage insurer to make payments using any source .
of funds that the morigage insurer may have available (which may include funds obtained from Morgage - -
Insurance premiums). W
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o  As 2 result of these agreements, Lender, any purchaser of the Note, apother insurer, any reinsurer,
~any uther éntity, or any affiliate of any of the foregumg. may receive (directly or indirectly) amounis that
derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer’s risk, or reducmg losses. If such agreement
provides that an affiliate of Lender takes a share of the jnsurer’s risk in exchange for a share of the
premiurmns paid 1o, the insurer, the arrangement is often termed "captive reinsurance.” Fucther:

(a)-Apny such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will mot increase the amount
Borrower will owe for Mortgage Insurance, and they will not eatitle Borrower to any refund.

(b} Any such agreements will not affect the rights Borrower bas - if any - with respect to the
Mortgage Insurance.under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to recéive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premmms that were unearned at the time of such cancellation or
termination.

11. Assignment of Mscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shail be paid to-Lender.: .

If the Property is damaged, such M;scellaneous Proceeds shall be applied to restoration or repair of
the Propenty, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration penod Lender shail have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Propexty to ensure the work has been completed to
Lender's satisfaction, provxded that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a2 single disbursement o ‘in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be pmd on such
Miscellaneous Proceeds, Lender shall not be. requm:d 1o pay Borrower any interest ot eammgs on such
Miscellaneous s. If the restoration or répair is not economically feasible or Lender’s security would
be lesseued, the Miscellaneous Proceeds shall be appiied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Bon'ower Such Miscellaneous Proceeds sha]l be
+ applied in the order provided for in Section 2.

In the event of a roral raking, destruction, or Ioss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Secunty Insm:ment whether or not then due, with
the excess, if any, paid to Borrower.

In the event of é partial raking, destruction, or loss in value of the Pmperty in which the fair market
value of the Property immediately before the partial taking, destruetion, or loss in value is equal to or
greater than the almpnt of the sums secured by this Security Instrument’ immediately before the partial
taking, destruction, or loss in value, urless Borrower and Lender otherwise agree in writing, the sums
secured by this Secimty Instrument shall be reduced by the amount of the ‘Miscellaneous Proceeds
mulriplied by the following fraction: (a) the total amount of the sums ‘secured’ immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value-of the Property immediately
before the partial rzklbg destruction, or loss in value. Any balance shall be paid 1o Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair markst
value of the Property immediately before the partial taking, destruction, or loss.in value is less than the
arnount of the sums secured immediately before the partial taking, destruction; or loss in' value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applwd to rhe sums
secured by this Security Instrument whether or not the sums are then duc.

It the Property| is abandoned by Borrower, or if, after notice by Lender to Borrowcr that the
Opposing Party (as defined in the next sentence) offers to make an award to settie a claim. for damages,

Borrower fails 10 respond o Lender within 30 days afier the date the notice is given, Lender-is authorized

to collcet and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the

sums secured by this Secumy Instrement, whether or not then due. "Opposing Party” means the third parl.y e
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of acuon m

repard 1o Miscell s Proceeds.
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" Borrower shall be in defauit if sny action or proceeding, whether civil or criminal, is begun that, in
Lender s judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Prupe:lty or rights under this Secunty Instrument. Berrower can cure such a default and, if
acceleration has. occurred, reinstate as pmwded in Section 19, by causing the action or proceeding to be
dismissed with a mhng that in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of I.x:ndct 8 interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attnibutable to the impaiment of Lender's interest in the Property
are hereby assigned appd shall be paid to Lender.

Al Migcellanequs Proceeds that are pot applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not~Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
w0 Bomrower or any so1 in Interest of Borrower shall not operate (o release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest: of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the syms secured by this Security Insirument by reason of any demand made by the original
Borrower or any Suctessors in Interest of Borrower. Any forbearance by Leader in exercising any right or
remedy mcludmg, withour lmutauon, Lender’s acceptance of payments from third persons, emtities or
Successors in lnteresﬂ of Borrower or: in arnounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; _Co-slgnem. Successors and Assigns Bound. Borrower covenants
and agrees that Borro er’s obligations-and liability shall be joint and sevcral. However, any Borrower who
co-signs this Security Instrument but does. not-execute the Note (a "co-signer”): (a) is co-signing this
Security Instrument daly to mortgage, grant and convey the co-signer’s imerest in the Property under the
terms of this Security Instrument; (b) is not-persomatly obligated 1o pay the sums secured by this Security
Instmment; and {¢) 4grees that Lender and any other Borrower can sgree to extend, modify, forbear or
make any accommodfxuons with regard (o the terms of this Secumy Instrument or the Note without the
co-signer’s consent. |

" Subject io the [provisions of Section 18, any Successor in fnterest of Borrower who assumes
Bomower's obhgau under this Security Instrummt in writing, and is approved by Lender, shall obtain
al] of Borrower's rights and benefits under this Security Instrument. Bortower shall not be released from
Borrower’s obhgaum}s and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shail bmd {except as provided in
Section 20) and benefit the successors and assigns of Lender. ¢

14, Loan Charges. Lender may charge Borroweér fees for serv:ces performed in connection with
Bomrower's default, fpr the purpose of protecting Lender’s interest in the Pmperty and rights under this
Security Instrument, jncluding, but not limited to, attomeys fees, property inspection and valuation fees.
In regard to any othet fees, the ahsence of express authority in this Security Instrument 1o charge a specific
fec to Borrower shs.ll}not be construed as a prohibition on the charging of such fee. Lender may not charge
fees thar are expressly prohibited by this Security Instrument or by Applicable Law. .

If the Loan is subject 10 a law which sets maximum loan chatges, and that law is ﬁnally interpreted so
that the interest or other loan charges collected or to be collected in connection with the Loan exceed the
permtitted limits, : (3) any such loan charge shall be redoced by the amount necessary to reduce the
charge (o the permitted limit; and (b) any sums already collected from Borrower which exceeded perminted
timits will be ret‘lmdcd to Borrower. Lender may choose to make this refund by reducing the principal
owed under the Nm:e or by making a direct payment to Borrower. If 2 refund reduces prmc:pal the
reduction will be tr&axed as a partial prepayment without any prepayment charge (whether or nor.a

prepayment charge is| provided for under the Note), Borrower’s acceprance of any such refund made by.
direct payment 10 Borlrower will constitute a waiver of any right of action Borrower might have arlsmg out__ -

of such overcharge. |

15. Notices. Al| notices given by Borrower or Lender in connection with this Security Instrument .
must be in writing. Any notice 1o Borrower in connection with this Security Instrument shall be deemied to."
have been given w Borrower when malled by first class mail or when actually delivered to Borrower's

i =
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- notice address if sen I by other means. Notice (o any one Borrower shall constitute notice to all Borrowers
* uniess-Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has|designated a substitute notice address by aotice to Lender, Borrower shall promptly
notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower’s
chagge of address, then Borrower shall only report a change of address through that specified procedure.
There' may be-only pne designated notice address under this Security Instrument at any one time. Any
notice to_Lender shajl ‘be given by delivering it or by mailing it by first class mail 1o Lender’s address
stated herein nnless| Lender has designated another address by notice to Borrower. Any notice in
connection with this {Security Instrument shall not be deemed Lo have been given to Lender until actually
received by Lender.ff any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument. A

16. Governing| Law;: Severability; Rules of Construction. This Security Instroment shall be
governed by federal flaw and-the law of the jurisdiction in which the Propeny is located. All rights and
obligations contained in this' Security, Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but $uch silence shall not be construed as a prohibition against agreement by contract. In
the-event thar any provision or.clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) Words. of the masculine gender shall mean and include
corresponding neuter words or words of the-feminine gender; (b) words in the singular shall mean and
include the phural and vice versa; and (¢} the ‘word "may" gives sole discretion without any obligation to
take any. action. | CS A T

17. Borrewer's| Copy. Borrower shall be given one copy of the Note and of this Security Instrument.-

. 18, Transfer of the Property or a Beneficial Interest in. Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beeficial interest in the Properry, including, but not limited
to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower ar 2 future date to a purchaser,

If all ‘or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written cofisent, Lender may require, itnmediate payment in-full of all sums secured by this Security
Tnstrument. However, this option shall not be exercised by Lesder if such exetcise is prohibited by
Applicable Law, - | LS ;

If Lender exerclses this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of dot less than 30 days from the date the notice is. given in accordance with Section 135
within which Burro“+er must pay all sums Secured by this Security Instrument. If Borrower fails to pay
these sums prior o the expiration of this period, Lender may invoke any remedies permitted by this
Security Instniment without further notice or demand on Borrower. - ¥

19. Borrower's Right to Reinstate After Acceleration. If Borrower meeis certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior 10 the earliest D’If: {a) five days before sale of the Property pursuant to any power of sale contained in
this Security Instrument: (b) such other period as Applicable Law might specify for the termipation of
Borrower’s tight to jreinstate; or (v) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under-this Security
Instrument and the Note as if no acceleration had oceurred; (b) cures any defawlt of any other covenants or
agreements; (c) pays all expenses incurred in enforcing this Security Insuument, including, but not limited
10, feasonable attoreys’ fees, property inspection and valuation fees, and other fees incurred for the
purpos¢ of prolecling"_cl.cnder's interest in the Property and rights under this Security Instrument; and (d)
takes such action as Lender may reasonsbly require to assure that Lender's interest in the Propeny and '
tights under this Secyrity Instrument, and Borrower's obligation to pay the sums secured by this Security
Instrument, shall continue unchanged. Lender may require thar Borrower pay such reinstatement sums and .~ °
expenses in one or more of the following forms, a8 selected by Lender: (a) cash; (b) money order; {c} -7 -

[
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" cemified check, bank|check, treasurer’s check or cashier’s check, provided any such check is drawn upon

-_.-an Amstirution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic

Funds Trhnsfer Upoh reinstatement by Borrower, this Security lustrument and obllgatmns secured hereby
shall remain- folly effective as if no acceleration had occurred. However, this right to reinstare shall not
apply.in‘the case of acceleration under Section 18.

20. Sale of Notg; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in
the Note. (together th this Secunty Instrument) can be sold one or more times withoul prior notice Lo
Borrower. A sale mlght result in a change in the cotity (known as the "Loan Servicer") that collects
Periodic Payments }xe wnder the Note and this Security Instrument and performs other mortgage loan
servicing obhganons lunder the Note, this Security Instrurnent, and Applicable Law. There also might be
one or more changes lof the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower wtll be given writen notice of the change which will state the name and address of the
new Loan Servicer, }he address to which payments should be made and any other information RESPA
requires in connection with a notice of (ransfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remiai with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser uniess otherwise provided by the Note purchaser.

Neither Borrowpr nor Lender may commence, join, or be joined to any judlc:lal action (as cuher an
individual litigamt or the member of a'class) that arises from the other pary's actions pursuam to this
Security Instrument otr that alleges that the other'party has breached any provision of, or any duty owed by
reason of, this Security Instrument, unril such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements pf Section 15) of such alleged breach and afforded the
other party hereto 4 reasonable period affer the -giving of such notice to take corrective action. If
Applicable Law prowdes a time period which must elapse before certain action can be taken, that tme
period will he dc.cmﬁi to be reasonable for purposes of this paragraph. The notice of acceleration and .
opportunity to cure given to Borrower pursuant to Section-22 and the notice of acceleration given to-
Borrower pursuant  Section 18 shall be deemed 10 sansfy e’ nonce and opportunity to take comective
action provisions of this Section 20.

21. Hazardous| Substances. As used in this Secuon 21: (a) “Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollitants; or wastes by Environmental Law and the
following substancesg gasoline, kerosene, other flammable or toxic petreleum products, toxic pesticides
and herbicides, volaiile solvents, materials containing asbestos or founaldehyde, and radioactive marerials;
(b) "Environmental I.hw " means federal laws and laws of the Junsdicuon where the Property is located that
relate 10 health, safety or environmenital protection; (c) “Environmgatal Cleanup™. includes any response
action, remedial actidn, or removal action, as defined in Environmental Law; and (d) an "Environmental
Condition™ means a| condition thar can cause, confribute to, or othexwxse mgger an Eavironmental
Cleanup,

Borrower shall ﬁot cause or permit the preseace, use, d;spoaal storage, of release of any Hazardous
Substances, or threax# to release any Hazardous Substances, on or in the Propeny Borrower shall not do,
nor allow anyonc else to do, anything affecting the Property (a) thar is in violation of any Environmental
Law, {b) which creates an Environmental Condition, or (c) which, due to the presence, use, or release of a
Hazardous Substance; creates a condition that adversely affecis the value of the Property. The preceding
two sentences shall {wt apply to the presence, use, ot storage on the Propemty of small guantites of
Hazardous Substances that are generally recognized to be appropriate 1w normal resxdenual uses and’ 0
maintenance of the Property (including, but not limited to, hazardous substances in consumer pmducts)

Borrower shall pmmpliy give Lender written notice of (a) any iovestigation, claim, demand, la.wsuu o
or other action by any governmental or regulatory agency or private party involving the Property and’ any. - b
Hazardous Subsrancq or Environmental Law of which Borrower has actual knowledge, (b) any.'
Environmenral Condttmn. including but not limited to, any spilling, leaking, discharge, release or threatof.

=
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s |
- _release of any Hazagdous Substance, and {c) any condition caused by the presence, use or release of a
Hazardous Substancel which adversely affects the value of the Property, If Borrower learns, or is notified
by any governmentall or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Sulpstame affecring the Propeny is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing berein shall create any obligation on
Lender for-an Envxronmental Cleanup.

NON- UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acce]eratlon, Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach iof any covenant or agreement in this Security Instrument (but not prior to
acceleration under Aeetlon 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the actlon reqmred to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument and. sale of the Property at public auction at a date not less than 120 days in
the future. The notice shall further inform Borrower of the right to reinstate after acceleration, the
right to bring a couh action to assert the non-existence of a default or any other defense of Borrower
to acceleration and sale, and any other matters required te be included in the notice by Applicable
Law. If the default!is not cured on or before the date specified in the notice, Lender at its option,
may require hnmechate payment in full of -all sums secured by this Security Instrument without
further demand and may invoke ‘the power of sale and/or any other remedies permitted by
Applicable Law. Lénder shall be entitled to collect all expenses incurred in pursuing the remedies
provided in this Section 22, ncluding, but not. Iixmted tu, reasonabte attorneys’ fees and costs of title
evidence.

If Lender m\rbk&e the power of sale, Lender shall give written notice to Tnlstee of the
oecurrence of an event of default and of Lender's election. to: cause the Property to be sold. Trustee

.and Lender shall take such action regarding notice of sale and shall give such notices to Borrower
and to other persons as Applicable Law may require. After thetime required by Applicable Law and
after publication of ;the notice of sale, Trustee, without demand on Borrower, shall sell the Property
at public auction to, the highest bidder at the time and place'and iinder the terms designated in the
notice of sale in one |or more parcels and in any erder Trustce determinm. Trustee tnay postpone sale
of the Property for a period or periods permitted by Applicable Law by public announcement at the
time and place ﬁxeﬂ in the notice of sale. Lender or its deslgnee may purchase the Property at any
sale,

Trustee shall Jleliver to the purchaser Trustee’s deed conveymg I:he Property without any

covenant or warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima facie
evidence of the truth of the statements made therein. Trustee shall apply the proceeds of the sale in
the following order:|(a) to all expenses of the sale, including, but not limited to, reasonable Trustee’s
and attorneys’ rees‘| (b) to all sums secured by this Security Instrument; and (¢) any-excess to the
PErson or persons legally entitled to it or to the clerk of the superior court of the cmmty in- wtuch the
sale took place, .

23. Reconveyaﬁce Upon payment of sll sams secured by this Security Instmment, I.ender shatl
request Trustee to reconvey the Property and shall surmrender this Security Instrument and all -notes
evidencing debt secqrcd by this Security Instrument to Trustee. Trustee shall reconvey the- Property

without warranty to the person or persons legally entitled to it. Such person or persons: shall pay any

recordation costs and the Trustee’s fee for preparing the reconveyance.

24. Substitute Trustee. In accordance with Applicable Law, Lender may from time to time appomt LT
2 successor trustee to' any Trustee appointed hereunder who has ceased to act. Without conveyance of the .+ -
Property, the successor trustee shall succeed to all the title, power and duries conferred upon Tmslae'_- g

herein and by Apphcable Law.
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< 28, Use of Pro;?erty. The Property is not used principaily for agricultural purposes.

* /26.-Attorneys’ Fees. Lender shall be entitled to recover its reasonable attorneys’ fees and costs in
any action or proceeding to construe or enforce any term of this Security Instrument. The term "attorueys’
fees,” whenever used in this Security Instrurnent, shall include withour limitation attorneys’ fees incurred
by Lender in any bankrupicy proceeding or on appeal.

ORAL ‘AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
CREDIT, OR|TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE
NOT ENFORCEABLE UNDER WASHINGTON LAW.

BY SIGNING'_']IBELO:W_. .'Bd_:mwer accepts and agrees to the wrms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it

Wilnesses: 1
; T -Bomower
i | By
| @ : il (Seal)
i “ REBECCA L. BANXART <Bormower
! ,
‘ sea) (Seal)
i -Borrower e " -Bormower
(Seal) (Seal)
! -Borrower B -Bormower
(Seal) ' (Seal)
E Borrower " Bomaer
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" _STATE OF GTON i
.- County of .~ m{NQ,.{"'\— } o
~On uus day peréonally appeared before me DAVID H. BANKART ~Mie=RESEZOEAIr—BANKANT

l
i
i
i
- \
L
A
Za
|

10 me known to be llle mdmdual(s) described in and who execured the within and foregoing instrument,

and acknowledged he/they signed the same 5§ id¥her/their free and voluntary act and deed, for the
uses and purposes therein mentioned.

GIVEN under my hand and ofﬁcnal seal his 1 day of @C_, AN

Ve

< Sm}; ashlngton. residing st

A
My Appointment Expires on Qa,"'{_,"\___ {DS

i
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I
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-'ST-'AT."EOF SHINGTON } ACKNOWLEDGMENT - Attorney in Fact

Counw of

On 1h|~. ;'/“ dav of @C_{ Z’&D’L. , 19 . before me personally
Jppearecl DC)\\J\D H C))‘;\f\\(.-ﬂ\f%‘ to me known toybe the ij‘c-iividual who executed the
forcgomn m».lrumenl as Almmcv in Fact for &Q—-\QLCCV\-. L’ @3 AR Y

and acknowled«ed tm@;‘she) signed the same d@yher} free and voiuntary act and deed as Atlorney in Fact for said principal
for the uses nnd purpo.s__ea lherem mentioned, and on oath staled that the Power of Auorney authorizing the execution of this

instrument has not been révoked and thal said principal is now fiving and is not insane.

GIVEN under my hand and official sﬁal the day and vear last above written.

M/E\ &Q

Q, PugLic

-

¥, 5‘:‘9 G0 . L ) 3 )
’2:\ ;? 98 'G/i o a7 Norary Pub!ia&andfor the Stpee of Washingron,
T ) 7 5 S residing @ AN~
- Winr L S
. ™ 0\ 5
\h .!.ppo‘immc.m expires c-.._._ ~\J
STATE OF WASHINGTON, } AGKNQWLEDGMENT - Self & Attomey in Fact
ss. S P
County of
On this day of oo i , before me persenally appeared
to;f_;:ne' xnown 1(_1:'bg' the individual described in and who
executed the foregoing instrument for sell and as Attomey in Factfor .

and acknowledged thas _ o signed and sealed the same a3

free and volunlaw act and deed for self and also as free and voluntary act and deed

as Attomney in Facl for said principal for the uses and purposes therein mentioned. a.nd on oam stau:d that the Peiwer of Attomey

authotizing the execution of this instrument has not been revoked and that the said principal is now hvmg. am_:l ts.not incompetent.

GIVEN under my hand and official seal the day and year last above written.

Notary Public in and for the Siate of Washington, .
residing ar

My appointrment expires

This jurat is page of and is attached 1o
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VA GUWTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE:' "THIS LOAN IS NOT ASSUMABLE
WITHOUT&HE APPROVAL OF THE DEPARTMENT

OF VETE NS '_ _.._AFFAIRS OR ITS AUTHORIZED
AGENT. 1~ =

THIS VA GUARAI\UJI‘EED LOAN AND ASSUMPTION POLICY RIDER is made this27TH day
of DECEMBER, 2042 P ¢ . , and Is incorporated intc and shall be deemed to smend

and supplement the Mongage. :Deed of Trust or Deed to Secure Debt (herem "Security Instrament™) dated
of even date herewith, given by the undersngued {herein "Borrower") to secure Borrower’s Note to
WELLS FARGO HO HORTGAGE, . INC.. e

)
)
t
i

{herein "Lender”) apd covering the Pmperty descnbed in the Security Instrument and Jocated at
1501 meoprzniaom, ANACORTES, WASHINGTON 398221

1
} [Pmper:y Addr:ss]
l
|

VA GUARANTEED LOAN COVENANT: In addmon to l.hE covenams and agreements made in the
Security Instrument, Borrower and Lender further covenant xmd agree 3 follows

If the indebiedness sel:ured hereby be guaranteed or insured under T1tle 38, Umr.ed States Code, such Title
and Regulations issubd thereunder and in effect on the date hereof shall . govern the rights, duties and
liabilities of Borrowbr and Lender. Any provisions of the Security Instrument or other instriments
executed in connectibn with said indebtedness which are innonsistent.--With'said"-Tiue or Regulatons,
including, but not hqutad to, the pmV:ISlUII for paymeat of any swn in connection with prepayment of the
secured indebtedness ,and the provision that the Lender may accelerate payment of the secured indebtedness
putsuant to Covenanuls of the Security Instrument, are hereby amended or negated m the extem necessary
1e conform such :ns:mmcms to said Title or Regulations. £ .

MULTISTATE VA GUA%ANTEED LOAN AND ASSUMPTION POLICY RIDER
|

@, 538R (39041.01 | 3/98 T
VMP MORTGAGE FORMS - (800)521-7261 M

A 2

12/30/2002 Page 1? of 19 1:34PM




I
{
l
i
|
H
T

LATE CHARGE A;: Lender’s option, Borrower will pay a "late charge" not exceeding four per centum
(4%) of the gverdue ;Jaymem when paid more thag fifteen (15) days after the due date thereof to cover the
extra expense involved in handling delinquent payments, but such “late charge" shall not be payable out of
the proceeds of any sale fmade to satisfy the indebtedness secured hereby, unless such proceeds are
suificient to dlschargb the entire indebtedness and all proper costs and expenses gecured hereby
GUARANTY: Should the Department of Veterans Affairs fail or refuse to issue its guaranty in full amount
within 60 days from|the date that this loan would normally become eligible for such guaranty committed
upon by the Department of Vezerans Affairs under the provisions of Title 38 of the U.S. Code “Veterans
Benefits," the Mortgagee may declare the indebtedness hereby secured at once due and payeble and may
foreclose :mmedlazel or may exerclse any other rights hereunder or take any other proper action as by law
provided.

TRANSFER OF THB PROPERTY Th:s loan may be declared immediately due and payable upon transfer
of the property sec\lnng such loan to any transferec, unless the acceptability of the assurmption of the loan
is established pursuant to Section 3714 of Chap:cr 37, Title 38, United States Code.

An authorized transfpr (“assumption”) of the propeny shall also be subject to additionsl covenants and
agreements as set forth below:

(a) SSUMEELQN FUNDING FEE: A fee equal 10 one-half of 1' percent (.50%) of the balance of
this loan as of the date of transfer of the property shall be payable at the time of transfer to the loan holder
or ifs authorized age;i:t as tustee for the Department of Veterans Affairs. If the assumer fails to pay this
fee at the time of wansfer, the fee shall constitute an addifional debt 1o that already secured by this
instrument, shall behr interest at the rate herein provided, and; at the option of the payee of the
indebtedness hereby ;ecured or any transferse thereof, -shall be immediately due and payable. This fee is
autornatically waived:if the assumer is exempt? under the provisions of 38 U.S.C. 3729 (c).

(b) ASSUMPTION PROCESSING CHARGE: Upon application for epproval to allow assumption of
this luan, a processing fee may be charged by the loan holder or.its authorized agent for determining the
creditworthiness - of khe assumer and subsequently revising the. holder’s’ ownership records when an
approved transfer is tompleted. The amount of this charge shall not exceed thie- maximum established by
the Department of Veéterans Affairs for a loan to which Section 3714 of Chapter 37, ‘I‘ule 38, United States
Code applies.

{c) ASSUMPTION INDE LIABILITY: If this obligation is assumed then the assumer hereby
agrees o assume a11| of the obligations of the veteran under the terms of the instruments creating and
securing the Joan. The assumer further agrees to indemnify the Department of Veterans Affairs to the
extenl of any claim payme;ut arising from the guaramy or insurance of the mdebtedness crear.ed by this
instrument. E
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lN ‘WITNESS WHBREOF Borrower(s) has executed this VA Guaranteed Loan and Assumption Pollcy
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-Borrower REBECCA I,. DANKART -Bormower

: e -"Bc;n??v_e_:_- -Borrower

‘ ~Boﬁﬁ?t; -Porrower

E -Bommower -Borrawer
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