T

Skagit County Auditor
12/27/2002 Page 1 of 17 11:27AM

“Refurn To: ¢ -

Horizon Bank -

PO BOX 580 ,
Bellmgham WA 98227 0530

Assessor’s Parcel or Account Number: 3867 -000-014-0505
Abbreviated Legal Descnptwn
Ptn Lot 14 PT at of Bur] ington Acreage Property

[Include lot, block and plat or section, township and range]
Full legal descrlptlon loc’ate;i---oq*page 1617 Additional Grantees located on page 2

[Space Above This Line For Recording Data]

ISLAND TITLE ce | DEED OF TRUST
CAE6RZ -

DEFINITIONS : A

Words used in multiple sections of 1h1s document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certam rules regardmg the usage of words used in this document are
also provided in Section 16. :

{A) "Security Instrument" means this document Wthh is dated December 23, 2002 ,
together with all Riders to this document. = ™

(B) "Borrower" is Ronnie D VanPelt and A]es1a L VanPelt, husband and wife

Borrower is the trustor under this Security Instrument.
(C) "Lender" is Horizon Bank
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" _{P) "RESPA" means the Real Estatc Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
_....implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to

* time, or.any additional or successor legislation or regulation that governs the same subject matter. As used
Jin thls Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
" to a""federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
._loan” under. RESPA.

'(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security I_ns__trumept secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and

modifications of ‘the Note; and (ii) the performance of Borrower’s covenants and agreements under this

Security Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to

Trustee, in trust, © w1th power of sale, the following described property located in the
County of Skagit :

[Type of Rccnrdlng Jurisdiction] [Name of Recording Jurisdiction]
See attached for+legal:description

Parcel ID Number: 3867-000-014-0805 , which currently has the address of

20633 Lafayette Rd e o [Street]

Burlington .7 “(Ciyl , Washington 98233 [Zip Code]
("Propesty Address™):

TOGETHER WITH all the improvements now.or-hereafter erected on the property, and all
casements, appurtenances, and fixtures now or hereafter a- pan ‘of “the property. All replacements and
additions shall also be covered by this Security Instrument All of thc foregomg is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully sclsed of the estate hereby conveyed and has
the right to grant and convey the Property and that the Property is. unencumhered except for encumbrances
of record. Borrower warrants and will defend generally the title: to the Property against all claims and
demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natlonal use and non-uniform
covenants with limited variations by jurisdiction to constitute a umform sccunty mstrument covering real

property.
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“ Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and

# _assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to

" be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
/Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s
obhgatwn 1o pay to Lender Funds for any or all Escrow Ttems at any time. Any such waiver may only be
*_in writing. In‘the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
sh"all; furnish:to Lender receipts evidencing such payment within such time period as Lender may require.
Borrewer’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a‘covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Séction 9.:If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower: fails 10: pay- the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay sich amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items ai any time by a notice given in
accordance with Sectidn 15 "and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are: then requlred under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time spemﬁed under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA: Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expendltures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall b:e "held i]i--k;im‘_& institution whose deposits are insured by a federal agency,
instrumentality, or entity (iuéluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank: Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender: shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or-verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be“paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower- and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall gwe o Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds hcld in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in” accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrowei shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in nio more than 12 monthly payments.

Upon payment in full of all sums secured by this Securlty Instrument Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessmeuts, charges fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association-Dues; Fees, and Assessments, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in'the manner provided in Section 3.

1050000940 s

@),-6IWA) (0005).01 Page 5 of 15 T Form 3048 1/01

umwgmwmmmmngumuyum«w

1227
Skagit County Auditor

12/27/2002 Page 5 of 1711:27AM




L u-\NLz L .9 aﬁl’.d ZOOZILZJ‘ZI-
o Joppny Aunod nbexs
L900s22 L

im\\\m\m\m\mwuumuwznﬁ\ui’n\mw

LO/L 80T wiog LA gL Jo g ebeg 1015000} tvmio- D
7 isjen|
S 0v60000501

0) 1ySU 1) 3ARY [[eys Jopu] ‘pouad Horeioisal pue itedar gons SuLIng paUessa] jou ST ALNDAS § JIPUT
pue o[qIsesy A[eormouods si.ajedal 10 uoneIolsar ay J1 ‘Auadold oy Jo xedar 1o uoneIoisar o) patdde aq
reqs ‘repua Aq parmbar sem ':)oué._lnsq.=-:ﬁu1&[19pun At} 10U 10 IaiayMm ‘spadoolrd souemsur Aue ‘Sunuam ur
5018 IFTMIIIO JaMOLIOY ple Japliaq "ssa[un -somorrog Aq Apdwoxd opew 1ou Ji sso jo Jooxd axewr {em
ISPUYT "IIPUIT PUE JILLIED eouemsm _ayy 01 sonou 1dwold 9413 [[RUS 19MOLIOE ‘SSO JO IUIAS 37 U]
" . aafked $50[ [PuONIPPE U $2 1o/pur 3a3eSii0W SB I9PUST WL [[RYS
pue asne[o afeSirour prepuels B apn[:)ug qrens Aarpod usns *firadoid 21 ‘Jo wopodnnsap Jo ‘o} sfewrep 10}
‘topua] Aq parmbal 9SIMINIO 10U ‘DTRIIACY S0OUBINSUL JO ULIO] AUE SUTEIQO JIMOLIOF J] "$AONOU [EMUII
pue swnmad pred jo sydreoal e 13pua 01 aa13 Andwoid feys 1omoliog ‘sanmbar IOPUST J[ “SALOTILID
[Emaual pue satatjod 241 proy 01 WTLI A1 ALY, 1feys Jopua] ‘aaked ssof [zmOMIppE e s Jo/pue 3aFedriow
$B ISpUY QWITU [[eys pue ‘osne[d dfedirow pIepues € 9pnjoul [[eys ‘sarorjod yons asoiddestp o1 gEu
s, Japua o1 132[qns 3q [eys sawjod yons Jo sremaual pue 19pu] Aq poxmbaz sarorod soweInsm Iy
“uawded Funsanbal 1amoiioq 01 I9pua]
WoI} 3010u uodn ‘1S3I20UL YINS Yiim a]qm(ed sq [Teys pue 1u9masmqmp 10 21ep S} WOIJ JJBI JICN Y1 1B
1S9I91UI Jeaq [[BYS SIUNOUIE 353, "JUSnNs] ALMeg sty &q paIhoss JaMOLIOg JO 1G9P [eUONIPPE SW03aq
{[RUS G UOOAS SIY} I9PUN IIPUYT £Q PISINGSIP SHUNOUIR: KUY 'PIUTRIGO ALY PINOD ISMOLIOG 1RY) S0URINSTY
JO 1500 ) pasoxd Apueoiuds ySm paureIqo os 25LIaA02-00HBINSUL 3Y) JO 1500 Y JeU} SIBPI[MOTYdE
IaMoLI0g 199])0 ur A[snolaard sem meyr oFRISA00 1ISSIT-IO0. .1911;913 “apraoxd S pur AN[iqer 1o prezey
511 Aue jsuteSe ‘Auadoid o Jo syusmuod ) Io ‘Airadold auyul Klmba §. Jamo110g “3amo1rog 199101d j0U
W& 10 YN Inq ‘JOpu 10400 [[eys 2FEIIA0D ONS ‘aI0JIal ] ~98e12400 Jo nmowe 10 adA) renonred
Aue aseyaand o1 woneSiqo ou Iepun s1 JapudT -dsuadxa s Jamolrog- ptm uonido s,19puxT e ‘afeIdA0d
IJURINSIT UIR)QO AR IIPUFT ‘SA0QR PIquIossp sofeIoa0o ayl.Jo AU URIUIEW 0] s[ref lamowiog Ji
‘Iamoliog Aq uonoalqo ue woi Funnsa -uo'g‘ieﬁ‘_mna;sp dUOZ POOT] AUE JO MI143]
oyl Yim uondauuos ul Aduedy wewedeuepy Acusfrowy [eepad auyy Aq pasodurt seay Aue jo juomded
ot 10} 2[qisuodsar 5q OSTE [[EYS Jomoliog "UONEIYIIS) 10 UOHERUILLISIP USNS J0ajje I A[qeuosear
oiym mooo safueyd reqmurs 1o s3urddemnar owm yows safreys juanbesqns pue ‘SOQIAJAS TOTIEOYTIISD pue
UOLRUIULINGD 910Z POOT) 10] S8IeYd SWN-oU0 B (q) 10 ($901a198 SUDOLI] PUR UOHEDID ‘UOTIRUIULISIEP
au0z poof} 10] ofIeyd SW-OUO B (B) I ‘TROT S [lm TONOWUOI i “ged o lamoriog armbal
ABW Iopua] -A[QRUOSEAIUN PASIOIAX3 2q 10U [[RUS 1YSL 1IIyM 30040 § _taMonog a:xmddesxp 01 1Bl
5, Jopusr] 01 19lqns 1amoriog Aq Ussoyo aq eys duemsur ay) Furpiaoid 1o11gd saue.msm L ueoT Ayl
10ty a1 Suunp afueyd ues saouduss Surpadaid e 01 Jwensind salnbar Japu:r] mqm “Sarnbar tapuary
ey spouad oyt 10§ pue (S[2as] 9jquonpap FUIPN[oUl) SIUNOWR Ay} Ul PIURILIBLT 3G [[EYS’ JouRInsu SIYJ,
"goueInsui sa1nbar 1apua YoIyMm 0] ‘spoop) pue sexenbyles ‘o1 pa)TUI] 10U Ing ‘ﬁmpn]sm SpIezey 19110
Aue pue ,*29eIaA00 PapUSIXd, ULIO) oY) UNIM PAPNIdUI spiezey ‘a1t Aq ssof jsurede painsur Kuadmd a
U0 PAIAID 101j2A1AY 10 FUNSIXD MOU sjuawaAsoIdur oy doay [[BYS Jamollog “souvinsu] &mdo.ld €.
"UROT SHJ} 1A LONIITIOD UL I3pUYT q Pasn 91AISS Emuoda.l
I0/PUe UOTIEOYLIDA XE) 2J1s2 [#al ¢ 10] a5Ieyd owm-suo e Aed o) Iomouog armbai Aput Ippudr
" HOTIDSS ST} UI SAOGR {130} 195 SUOTIE ayy}0, amm:.
10 3UO aXe) 10 USI[ 31 AJSUES [eYS Iamoliog ‘UIALT 1 2010U JeYp YOTIM UO 2)ep oY) JO SAED 0T TIYIA “Ua]] .

it SUAJTIUapI 9a110U € 19M0n0g JAIS Aew JapUS ‘JUsWnmsuj LEINSAS ST Iaao Ajroud umene ues gorgma”

w1} & 01 1algns st Aadold ayy Jo ued Aug 1BY) SOUMILIAIGD JopuaT JT "JUSWNISU] AILINOSS SIYL 01 U9l ¥4
SunjenipIogns 19puar 01 AIOJIEJSTES WUSWAIFE UE U 2y} JO JAPJOY 3Y1 WOL $2IN09s (3) 10 {Papn|ouoo, ste

sfurpasnoid yons mun A(uo ng ‘Surpuad are sSuIpeadold 250yl STYM U U1 JO IUIWAIIONUS 3T wssard -

01 srerado uonndo s,J9pUT U goiym sSurpsaoord [ede] ‘ur uall SUI JO JUSWRIOFUD jsurede spuajep 10 ‘Aq -
e} pood ur ual] a3 §31531U00 (q) “uomearde yons Suunoprad st 1smoliog se Suof os ATUO nq ‘Jspuﬁ_og;."""
a[qeidaooe 1aumeW B Ul L[ 24} £q painoss uoneSiqo a1 Jo jsmAed o 01 Sunum Ut s9axde (v) :1omo110g
SSHUN Juawnnsuy Lnaag sup Iaao Knoud seq yygm et Auve 23reyostp Apndurerd [reys Iamonreq




-,.-hold such insurance proceeds until Lender has had an opportuanity to inspect such Property to ensure the

 work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken

* promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
/of progress payments as the work is completed. Uniess an agreement is made in writing or Applicable Law
* requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
-_interest -or.earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
‘Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
procéeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the éxcess, -if any, pa1d to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abaudons the Property, Lender may file, negotiate and secttle any available insurance
claim and-related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has-offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin” when the“notice is given. In either event, or if Lender acquires the Property under
Section 22 or othemlse Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount 1ot to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s:rights (other than the right to any refund of uncarned premiums paid by
Borrower) under all insurance pohcles covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lendér may:use the insurance proceeds either to repair or restore the Property or
10 pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence within 60 days aftér-the execution of this Security Instrument and shall continue to occupy the
Property as Borrower’s principal res1donce for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which- conseut shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyonq_ Borrower__ s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property; allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is reSJ.dmg i the Property, Borrower shall maintain the Property in
order to prevent the Property from deter;ora_t_mg or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connectionwith damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property: 'only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the inSurdnce or ‘condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not re]neved of Borrower s obligation for the completion of
such repair or restoration. - &

Lender or its agent may make reasonable entrics- upon and 1nspect10ns of the Property. If it has
reasonable cause, Lender may inspect the interior of the 1mprovemems an the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause,

8. Borrower’s Loan Application. Borrower shall be in default: if, during the Loan application
process, Borrower or any persons or entities acting at the'direction” of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate mformauon or statements to Lender
(or failed to provide Lender with material information) in connéction with the Loan. Material
representations include, but are not limited to, representations concermng Borrower s occupancy of the
Property as Borrower’s principal residence. ;o :
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. " As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
" any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that

" “derive. from (or might be characterized as) a pomon of Borrower’s payments for Mortgage Insurance, in

‘exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement
; prdwdes that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
4 ptemmms paid to the insurer, the arrangement is often termed "captive reinsurance,” Further:

- (8)" Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will 'owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

h) ‘Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination, .

1t. Assngnment of - M;scellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall ‘be paid to Lender.

If the Property is: damaged such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had.an opportumty to inspect such Property to ensure the work has been completed to
Lender’s satisfaction, prowded that'such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a smgle disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be pald on such
Miscellaneous Proceeds, Lender, shall .riof be requlred to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the reStoration or repair is not economicaily feasible or Lender’s security would
be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the €xcess, if any paid to Borrower. Such Miscellaneous Proceeds shail be
applied in the order provided for in-Section 2.

In the event of a total taking,” destructlon or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by thls Security Tnstrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destrucmon “or Ioss in value of the Property in which the fair market
value of the Property immediately before-the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured.by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless.Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be.reduced by ‘the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount-of- the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b)-the fair market value of the Property
immediately before the partial taking, destruction, of loss in valué. Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellanéous Proceeds shall be applied 1o the sums
secured by this Security Instrument whether or not the sums are then due.;

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award-to seitle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration of repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposmg Party” means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom BorrOWer has a right of action in
regard to Miscellaneous Proceeds. :
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‘_..nﬁt'if;e address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers
“unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address

“ “unless Borrower has designared a substitute notice address by notice to Lender. Borrower shall promptly

' ;notlfy liender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower’s

¢ change of address, then Borrower shall only report a change of address through that specified procedure.
- There.may-be only one designated notice address under this Security Instrument at any one time. Any
“fiotice 10 Tender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated” herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Apphcablc Law requirement will satisfy the corresponding requirement under this Security
Instrumierit.

16, Govermng Law, Severability; Rules of Construction. This Secunty Instrument shall be
governed: by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained :in “this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any’ provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall‘not- affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a2) words of the masculine gender shall mean and include
corresponding neuteriwotds or.words of the feminine gender {b) words in the singular shall mean and
include the plural and v1ce versa and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Borrower’s Copy ‘Borrower shall be given one copy of the Note and of this Securlty Instrument.

18. Transfer of the Property or a-Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property means any’ legal or beneficial interest in the Property, including, but not limited
to, those beneficial interests transferréd in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is-the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Iriterest in the Property is sold or transferred (or if Borrower
is not a natural person and a beneficial inteérest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender may require 1mmed1ate payment in full of all sums secured by this Security
Instrument. However, this option shall nol be exermsed by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 13
within which Borrower must pay alf sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender~may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of-this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to any power of sale contained in
this Security Instrument; (b) such other period as Apphcable Law.might specify for the termination of
Borrower’s right to reinstate; or (¢) entry of a judgment enforcmg this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or
agreements; (c) pays all EXpenses incurred in enforcing this Security Instrument, including, but not limited
to, reasonable attorneys’ fees, property inspection and valuation fees, and other fees incurred for the
purpose of protecting Lender’s interest in the Property and rights under thls Security Instrument; and {d)
takes such action as Lender may reasonably require to assure that Lender’s interest in the Property and
rights under this Security Instrument, and Borrower’s obhgatlon to pay the sum$ secured by this Security
Instrument, shall continue unchanged. Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender:.(a) cash; (b} money order; (c)
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__.,_--fefié'ase of any Hazardous Substance, and (¢} any condition caused by the presence, use or release of a
+ Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified

L by any“governmental or regulatory authority, or any private party, that any removal or other remediation

“of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
* remedial -actions in accordance with Environmental Law. Nothing herein shall create any obligation on
'~-._‘:Lender for-ark Environmental Clearp.
. NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

. | 22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Bdri'ower § breach of any covenant or agreement in this Security Instrument (but not prior to
accéleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default {b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice IS gwen to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrpme_nt and sale of the Property at public auction at a date not less than 120 days in
the future. The notice shall further inform Borrower of the right to reinstate after acceleration, the
right to bring a coill"t__ actioni to assert the non-existence of a default or any other defense of Borrower
to acceleration and sale, and any other matters required to be included in the notice by Applicable
Law, If the default is not cured on or before the date specified in the notice, Lender at ils option,
may require immediate payment in full of all sums secured by this Security Instrument without
further demand and- may . jivoke: the power of sale and/or any other remedies permitted by
Applicable Law. Lender shall be entitled to collect all expenses incurred in pursuing the remedies
provided in this Section 22 mcludmg, hut not limited to, reasonable attorneys’ fees and costs of title
evidence,

If Lender invokes the power of sale, Lender shall give written notice to Trustee of the
occurrence of an event of default and of Lender’s election to cause the Property to be sold. Trustee
and Lender shall take such action regardmg notice of sale and shall give such notices to Borrower
and to other persons as Applicable Law may require. After the time required by Applicable Law and
after publication of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
at public auction to the highest bidder at the time and place and under the terms designated in the
notice of sale in one or more parcels and in any order Trustee determines. Trustee may postpone sale
of the Property for a period or periods permiited by Applicable Law by public announcement at the
time and place fixed in the notice of sale. Lender or its designee may purchase the Property at any
sale.

Trustee shall deliver to the purchas"el_ts"l‘rustee s.deed conveying the Property without any
covenant or warranty, expressed or implied. The r(_:___citals*___iilx_the Trustee’s deed shall be prima facie
evidence of the truth of the statements made therein, Trustee shall apply the proceeds of the sale in
the following order: (a) to all expenses of the salé, inéludin_g, but not limited to, reasonable Trustee’s
and attorneys’ fees; (b} to all sums secured by thls Security Instrument; and (¢) any excess to the
person or persons legally entitled to it or to the clerk.of the supermr court of the county in which the
sale took place.

23. Reconveyance. Upon payment of all sums secured by this Secunty Instrument, Lender shall
request Trustee to reconvey the Property and shall surrender this- Secunty Instrument and all notes
gvidencing debt secured by this Security Instrument to Trustee Trustee..shall reconvey the Property
without warranty to the person or persons legally entitled to it. S’uch person or persons shall pay any
recordation costs and the Trustee’s fee for preparing the reconveyance. ]

24. Substitute Trustee, In accordance with Applicable Law, Lender may frorn tirme to time appoint
a successor trustee to any Trustee appointed hereunder who has ceased.to act. Without conveyance of the
Property, the successor trustee shall succeed to all the title, power and dut1es conferred upon Trustee
herein and by Applicable Law. :
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sT ATE OF WASHINGTON
. County of

Skagit

} §8:

S On this day personally appeared before me Ronnie D VanPelt and Alesia L VanPelt

to me known to be the individual(s) described in and who executed the within and foregoing instrument,
and acknowledged that he/she/they signed the same as his/her/their free and voluntary act and deed, for the

uses and purposes thcrcm mentioned.

GIVEN under my: hand and official seal this

“unmm,,
\o“ ALYy, 4@
X TN ’,
SO o
SOFT s
s WOlARY {&;_.‘._
20 %0 . AT
AT
" G T f\_&
YUy OF WASWRS
'Hmnum\\

1050000940
@D -6{WA)} (0005).01

24th day of December?Q0?

Notary Public in and for the

BurlingtonWA
My Appointment Expires on }; I , G /O 5

te of Washington, residing at

Initials: ©

Page 15 of 15 _Form 3048 1/01

ERMERIRN H\IIIII“IHIIHII)

Skaglt County Audltor
12/27/2002 Page 18 of 17 11:27AM




Order Mo.: C25023

EXHIBIT “A”

A poition of Tract 14, PLAT OF THE BURLINGTON ACREAGE PROPERTY, according
to' the plat thereof recorded in Volume 1 of Plats, page 49, records of Skagit County,
Washington, being more particularly described as follows:

Commenc¢ing at the Northeast corner of said Tract 14; :

thence South 00°46'50" West along the East line of said Tract 14, a distance of 75.80 feet
to the Westerly ling of the Lafayette Road;

thence South 25°28'10" West along said Westerly road line a distance of 281.26 feetto a
3/4 inch iron pipe m_érking_t_he true point of beginning for this description;

thence continue South 25°28'10" West along said road line a distance of 23.37 feet to the
beginning of a tangent curve to the right having a radius of 341.30 feet,

thence along the .arc-of -said ‘curve through a central angle of 49°47'53" a distance of
205,64 foet = F N

thence South 75°16'03" West along said road line a distance of 70.55 feet;

thence North 31°54'12" West a distance of 124.03 feet;

thence North 42°35'34" East-a distance of 274.92 feet;

thence South 64°31'50" Eas-t"é!_..-d’iétancg,‘of 108.40 feet to the true point of beginning;

TOGETHER WITH that portion. of Tract 14, Plat of the Burlington Acreage Property,
according to the plat thereof recorded in Volume 1 of Plats, page 49, records of Skagit
County, Washington, being mare pa;ticula-rl'y. described as follows:

Commencing at the Northeast cornet of said Tract 14;

thence South 00°46'50" West along the*East line of said Tract 14, a distance of 75.80 feet
to the Westerly line of the Lafayette Road; o

thence South 25°28'10" West along said Westerly road line a distance of 281.26 feet to
the true point of beginning said point being the‘most Easterly corner of that certain tract of
land conveyed to Jerry W. Schneider by Thomas E. Robbins and Donna D. Robbins
under Statutory Warranty Deed filed under ‘Auditor's-File No. 8307260061, records of
Skagit County, Washington, S T

thence North 25°28'10" East a distance of 100.00 feet, -~ . .

thence North 64°31'50" West a distance of 167,59 feet to ‘a point that bears North
42°35'34" East from the most Northerly corner of said Schneider Tract;

thence South 42°35'34" West a distance of 104.64 feét to said- most Northerly comer;
thence South 64°31'50" East along the Northerly line of said-Schneider Tract a distance
of 198.40 feet to the true point of beginning;

continued.....

AT
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Order No.: C25023

- EXHIBIT A’ continued:

AND TO_:_G::E;THER WITH that portion of Tract 14, Plat of Burlington Acreage Property,
according to the plat thereof recorded in Volume 1 of Plats, page 49, records of Skagit
Cod‘hty‘;"\l}_)_’.a's__hihgtpn, being more particularly described as follows:

Commencing at the Northeast corner of said Tract 14;

thence South 00°4650" West along the East line of said Tract 14, a distance of 75.80 feet
to the Westerly line of the Lafayette Road;

thence South 25°28'10" West along said Westerly road line a distance of 281.26 feet to
the most Easterly comet of that certain tract of land conveyed io Jerry W. Schneider by
Thomas E. Robbins-and Donna D. Robbins under Statutory Warranty Deed filed under
Auditor's File No.-8307260061,.records of Skagit County, Washington,

thence continue South 25528'10" East a distance of 23.37 feet to the beginning of a curve
to the right having a radius of 341.30 feet;

thence along the arc of'said curve'in a Southwesterly direction through a central angle of
49°47'53" an arc length-of 296.64 féet to a point of tangency;

thence South 75°16'03" West a distance of 70.55 feet to the most Southerly corner of
said Schneider Tract, said point being the true point of beginning;

thence continue South 75°16°03":West a distance of 221.38 feet to a point which bears
South 42°35'34" West from the most Westerly corner of said Schneider Tract,

thence North 42°35'34" East a c_l-i‘stance-‘bf 219.50 feet to said Westerly corner of said
Schneider Tract;

thence South 31°54'12" East along '=§he"SouthwesterIy line of said Schneider Tract a
distance of 124.03 feet to the true point.of beginning.

Situated in Skagit County, ‘v“d’ashing;lton.‘"'h=

- END OF EXHIBIT A" ™

.

200212270061
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