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SUBORDINA ON AGREEMENT

NO’I'ICETHIBSUBORDMTIONAGRE FENT RESULTS IN YOUR SECURITY INTERERT
mmrmwasma BIECE TO AND OF LOWER PRIORITY THAN THE LIEN
OFSOMBOTEEROR.LA‘I‘ER RITYINSTRUMENT.

The undareipned snbardmator and DWMET agrecs u olluws

1, Bm:Rihbnnlmumﬂamufczmdtnhminumberdmator mmeawnﬂ'andho]derufamﬂngago
dated Nasch 5, Ml,mmndmgm.mmsns B and recorded the reaords of
Shagit Couaty. MARCH £, azom

4 Watermark umslmrefemdta grein s “lender,” In the o srmd deron.

mostgage dated ﬂ-b. A ,J,e-,.' with 3 losn amonns not to
nndgnmmdby eff C, Uwuns end Pam Ow (whinhismo_idedmwluml
of Morigages, ~yhder audifoc's fila No, recands of %% 20021 2260 35

S aglﬁ County) (w chamhummu.aummnnyhamvm

3. Tefl C. Owens and Bam Owans refermed in herdin as “owner,” is/are the cwnex(s) of all the real
property described in the mortgage identified o wﬁtl’mphl.

4. In cousideration of benefitz ta “lubordumor"_ m “awner,” récpipt and sufioiendy of which is hereby
acknowledged, and to fadusa “lender” to advae funids under its morigage and all agreements in
connaction therewith, the “subordinator dus foreby imcomditionally sobardinase the lam of his
marteaze identified in Paragreph 1 abave o th lxm of “lecder’s™ mortgage, {dentified in Pamgraph 2
gbove, and all advances or chargas made of & i; 'Itmze\mdar inchiding any extension or renewal

5, "Suberdinator” ackmowlcdges that, prior w th 1 unonhﬁcnf;hehuhs.diheoppmnnitytn
exzmins the tema of “Tender’s” mortgage, no andagremmmlamgthmm comsants i and
apyroves sems, apd recognizes that “lender™ hy nnnhligaﬂonto “gubordinator” to advance any fimds
under its mortgags or see to the application of Flender's™ maortenge Amds, and any mpplication or use
o!mhﬁm&ufmpurpmoﬁum&mapr dedformmhmba,nm ougenmlhﬂmt
defeat the suboidination berein made in whalegr in pars,

4. Itisundersteod hy the parties harcto that -.., wnnldnotmlhnheiomsnwedhyﬂumongagem
Pwragreph 2 without thip sgreement.

7. Thsmmmlhsﬂbethtwhohandnnlya af beswnen the partiss harets with regard to the
gubordination of the Hen or charge of the mar; eﬁmahowmnonadmtha Hen oy charge of the
mortgage in faver of “landar” lbovara&md andlha.l.lmpmede and cancel any prior sgreements a6
to sush, or any, subordination including, but ndg Lirnited to, those provisicos, if any, conminad m the
Twrtguge SOt sboye mestionad, whish provid farmmdnmanufmhumnhrmwmu
mortgage or mortgages 0 e thsafier exe ..;.

R The hairs, admintstegtors, asaigna and sucoesscls in interest of the “subordinator* dmllhaboundby
his agrosmant, Where the word “mgags" ,‘ pemhmmmbsubu mlderadu“dndoftw.”
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- RAPROVEMENT OF THE LAND. I'T IS RE

NOTICE: THIS SUBORDINATION [FNT CONTAINS A FROVISION WEICH

. ALLOWS THE FERSON OBLIGATED ON YR REAL PROFERTY SECURITY TO OBTAIN

A LOAN, A PORTION OF WHICH MAY BE BXPENDED FOR OTHER PURPOSES THAN
MM E?DTRAT PRIOR TO THE

~ RXECUTION OF THIS SUBORDINATION ARERMI
THEIR ATTORNEYS WITH RESFECT THERETO. » TRE PARTIES CONSULT WITH
o m ﬁk@ﬂvommm, 2002,
TBoillE BIorkLun O
FRNTEDNAME S
TITLE
o that_{ \ ~evdind

M’)%ﬂﬂlﬂ&t@.mm}mwﬁoﬁiﬁdm it

LT

Reniding a@DM i
My wppointment expires -3/2—0’ I) 64

e M N B

| \Hﬂﬁ%@%@ﬁﬂﬂwwmmMm o

Skagit County Auditor M g
127P s
12/26/2002 Page 3 of 3 ) 32 PM

.




