LT

12240198
r

01
Skaglt County Audito
12/24/2002 Page 1 of

5 1.42PM

# WHEN RECORDED MAIL TO:

COUNTRYWIDE HOME LOANS, INC.

MSN:SV-79 /DOCUMENT CONTROL DEPT.
" P.0:'BOX 10266
VAN-NUYS, CAUFQHMA91M04266

PARCEL ID":-P50453

Prepared by : K FITZPATRICK

COUNTRYNIDE:HOME LOANS, INC.
7105 CORPORATE DRI_"UE"__---H
PLANO, TX 75024-

DOC ID #: 0002166247255092

ESCROW/CLOSING #: PA 103463 E ‘BERREY
Assessor Parcel No. 50453/360432 1-005-0009

Abbreviatcd Legal Desmptmn SEE T1 TLE COMMITMENT
Ptn W1/2 NW1/4 NE 1/4 32 36 -4 E W.M. aka Lot 1 SP 97-0046

[Include lot, block and plat or seetion, townshtp and ranf,e]

Full legal description located on page S LAKD TITLE COMPAY OF SKAGIT COUNTY
PA-103463-E e

DEED OF TRUST
(Lme_pl E:I‘Edll Trust Deed)

THIS DEED OF TRUST, dated December 23 , 2002 , is between
TERRY E SKRABUT, AND SANDRA SKRABUT, HUSBAND AND WIFE

residing at

5066 PARK RIDGE PL, SEDRO WOOLLEY, WA 98284

the person or persons signing as "Grantor(s)" below and hcrcmaﬂerreterred to as "we" or "us" and
LS TITLE QF WASHINGTON :

ag trustee and hereinafter referred to as the "Trustee," with andddrcsq at
2707 COLBY AVE. SUITE 1118 EVERETT, WA 982[}___1-._
for the benefit of
COUNTRYWIDE HOME LOANS, INC.

with an address at

4500 Park Granada, Calabasas, CA 91302-1613

and hcreinafter referred (o as "you" or the "Beneficiary.”

PREMISES: In consideration of the loan hereinafter described, we hcrcby mortgdge grdnt and convey to

the Trustee the premises located at:
5066 PARK RIDGE PL SEDRQO WOOLLEY

iState, Municipality] F S
SKAGIT Washington 98284 (Ehé' f!Pfémiscs"___).
County ZIp e
and further described as: e
LOT 1, SKAGIT COUNTY SHORT PLAT NO. 97-0046, APPROVED APRIL 177 1998 AND
RECORDED APRIL 30, 1998, UNDER AUDITOR'S FILE NO. 9804300072, BEING-A - -
PORTION OF THE WEST 1/2 OF THE NORTHWEST 1/4 OF THE NORTHEAST 1/4 OF st
SECTION 32, TOWNSHIP 36 NORTH, RANGE 4 EAST, W.M. A

SITUATE IN THE COUNTY OF SKAGIT, STATE OF WASHINGTON.
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o DOC ID # 0002166247255092
A Thc Premnes includes all buildings and other improvements now or in the future on the Premises and all rights
imd interests which derive from our ownership, use or possession of the Premises and all appurtenances thereto.
:xThe Premlses arc not used principalty for agricultural or farming purposes.

TERM Th__e_ maximum term of the Note is 30 years, including any renewals or extensions thereof.

EOAN: The Deed of Trust will secure your loan in the principal amount of $ 38, 250.00 or so much
thereof as may be advanced and readvanced from time to time to

TERRY E SKRABUT

SANDRA SKRABUT

the Borrchr('s) under the: Home Equity Credit Line Agreement And Disclosure Statement (the "Note") dated
December 23, 2002 -, plusinterest and costs, late charges and all other charges related to the loan, all of
which sums are repdydbie accordmg to the Note. This Deed of Trust will also securc the performance of all of
the promises and .agreements made by us and each Borrower and Co-Signer in the Note, all of our promises and
agreements in this‘Deed of Trust,; any extensions, renewals, amendments, supplements and other modifications
of the Note, and any amounts advanced by you under the terms of the section of this Deed of Trust entitled "Our
Authority To You." Loans ynder. the. Note may be made, repaid and remade from time 1o time in accordance
with the terms of the N(‘)f'te ahd--s’ilbject_ oy the Credit Limit set forth in the Note.

OWNERSHIP: We are the eole owncr(s) of lhc Premises. We have the legal right to mortgage, grant and convey
the Premises to the Trustee. - -

BORROWER'S IMPORTANT bBLfc’:'AﬁONs:

(a) PAYMENT AND PERFORMANCE We ‘will pay to you all amounts secured by this Deed of Trust as
they become due. and shall strictly perform our 0b11gal10ns

(by TAXES: We will pay all real estdte taxes, dsseqsments watcr charges and sewer rents relating (o the
Premises when they become due. We will niot LLll_m any credit on, or make deduction from, the loan under the
Nole because we pay these taxes and charges: We will provide you with proof of payment upon request.

(¢} MAINTENANCE: We will maintain the:building(s) on the Premises in good condition. We will not
make major changes i the building(s) except for normal repaqu We will not tear down any of the building(s)
on the Premises without first getting your consent. We will not conduct Or permit any nuisance OF waste on or to
the Premises. We will not use the Premises illegally. If this Deed of Trust is on a unit in a condominium or a
planned unit development, we shall perform all of our ()bllgdllons under the declaration or covenants creating or
governing the ¢ondominium or planned umnif de"eiopmcnt the hy-laws dIld regulations of the condominium or
planned unit development and constituent documents. e,

(dy INSURANCE: We will keep the building(s) on the Premises insured at all times against loss by fire,
flood and any other hazards you may specify. We may choose the insugance company, but our choice is subject
to your reasonable approval. The policies must be for at least Lhc“amoui_l;sf}ipd“the_time periods that you specify.
We will deliver to you upon your request the policies or other proof of the insurance. The policies must name
you as "mortgagee” and "loss-payee" so that you will receive payment on-all insurance claims, 10 the extent of
your interest under this Deed of Trust, before we do. The insurance policies must dlso provide that you be given
not less than 10 days prior written notice of any cancellation or reduction in Loveragc for any reason. Upon
request, we shall deliver the policies, certificates or other evidence of insurance to-you. In the event of loss or
damage to the Premises, we will immediately notify you in writing and file a proo[ of loss with the msurer. You
may file a proof of loss on our behalf if we fail or refuse to do so. You may 4lso sign our siame to any check,
draft or other order for the payment of insurance proceeds in the event of loss or damage 1o the-Premises. If you
receive payment of a claim, you will have the right to choose to use the money either to repa,lr [he Premises or to
reduce the amount owing on the Note.

{¢) CONDEMNATION: We assign to you the proceeds of any award or claim for: 'd&iﬁ‘a,ges direct or
consequential, in connection with any condemnation or other taking of the Premises, or. part thereof, or for
conveyance in licu of condemnation, all of which shall be paid to you, subject to the terms ot am;;r Pnor Deed of
Trust. # ;

() GOVERNMENTAL REQUIREMENTS: We will comply with all laws, ordmam,es dIld reguldttons

applicable to the use or occupancy of the Premises.

(¢) SECURITY INTEREST: We will join with you in signing and filing documents and, at our:“ cxpenéé” ih
doing whatever you believe is necessary to perfect and continue the pertection of your lien and securiy mterest‘ ' A "

in the Premises.
Qaeddsss
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DOC ID # 0002166247255092

" th) OUR AUTHORITY TO YOU: If we fail to perform our obligations under this Deed of Trust, you may,
t you choose, perform our obligations and pay such costs and cxpenses. You will add the amounts you advance
* o the sums owing on the Note, on which you will charge interest at the interest ratc set forth in the Note. If, for
i cxampie -we fail 1o honor our promises to maintain insurance in effect. or to pay filing fees, taxes or the costs
ncccssary 10 kcep the Premises in good condition and repair or to perform any of our other agreements with vou,
Lyou may, __1t you choose, advance any sums to satisfy any of our agreements with you and charge us interest on
such ‘advances at the interest rate sct forth in the Note. This Deed of Trust secures all such advances. Your
payments on our behalf will not cure our failure to perform our promises in this Deed of Trust. Any replacement
insurance that'yeu obtain to cover loss or damages to the Premises may be limited to the amount owing on the
Note' plus the amount of any Prior Deeds of Trust.

(1} PRIOR' DEED OF TRUST: If the provisions of this paragraph are completed, this Deed of Trust 13
subject and subordmate to apnor deed of trust dated December 23, 2002 and given by us for the
henefit of ;

COUNTRYWIDE HOME LOANS INC

as beneficiary, in-the oqlg_mal.,_,amoum of $204,000.00 (the "Prior Deed of Trust"}. We shall not
increase, amend or 'modify the Prior Deed of Trust without your prior written consent and shall upon receipt of
any written notice from the holder of the Prior Deed of Trust promptly deliver a copy of such notice to you. We
shall pay and perform dﬂ of our ob}lgamns undcr the Prior Deed of Trust as and when required under the Prior
Deed of Trust. - .

(j) HAZARDOUS SUBSTANCES We shall not cause or permit the presence, use, disposal, storage, or
release of any Hazardous Substances on ot in the Premiscs. We shall not do, nor allow anyone else to do,
anything affecting the Premiscs. lhat, s in VIOIdUOIl of any Environmental Law. The preceding two sentences shall
net apply to the presence, use, or storage on the Premises of small quantities of Hazardous Substances that are
generally Tecognized (© be appropeiate to normal residential uses and to maintenance of the Premises. As used in
this paragraph, "Hazardous Substinces™ are thosc substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum
products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and
radioactive materials. As used in this pdrdg,rdph "Envtronmentdl Law" means [cderal laws and laws of the
Jurisdiction where the Premiscs arc located that rela.tf: to health, safety or environmental protection.

(k) SALE OF PREMISES; We will not SclJ ransfer ownership of, mortgage or otherwise dispose of our
interest in the Premises, in whole or in part, or pcrmn; any othcr licn or claim against the Premises without your
prior written consent. :

(1) INSPECTION: We will permit you to inspect the Premlses aif any rcasonable time,

NO LOSS OF RIGHTS: The Note and this Deed of “TfUSt"hla)’i‘ be negotiated or assigned by you without
releasing us or the Premises. You may add or release any person {)r propcrty cbligated under the Note and this
Deed of Trust without losing your rights in the Premises.

DEFAULT: Except as may be prohibited by applicable Iaw, and subject (6 any advance notice and cure period if
required by applicable law, if any event or condition described i Paragraph-12.A. of the Note occurs, the
Trustee may foreclose upon this Deed of Trust by notice and sale or you may foreclosc judicially, in either case
in accordance with and to the extent provided by law. You may bid at any public sale'on all or any portion of the
property. In addition, you or the Trustee may, in accordance with applicableé law, (i) cnier on and take possession
of the Premises; (ji) collect the rental payments, including over-due rental payments, directly from tenants; (1)
manage the Premises; and (iv) sign, cancel and change leases. We agree that-the mtercst raic set torth in the Note
will continue before and after a default, entry of a judgment and foreclosure or publu, sale. In_addition, you shall
he entitled to collect all reasonable fees and costs actually incurrcd by you in: pr()Lf:Bdlng t() foreclosure or to
public sale, including, but not limited to, rustee’s fees, reasonable aftorneys teeq (whel;her ar n()t there is a
judicial proceeding) and costs of documentary evidence, abstracts and utle reports.”.

ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER: As additional sen,uri’iy,"i#é ;ibsigﬂ" to you the
rents of the Premises. You or a receiver appointed by the courts shall be entitled to enter up(m take possessmn
of and manage the Premises and collect the rents of the Premises including those past due i

WAIVERS: To the extent permitted by applicable law, wc waive and release any error or detec,ts in pmcecdmgs
to enforce this Deed of Trust and hereby waive the benefit of any present or future laws providlng tor stay -of

execution, extension of time, exemption from dttd(,hment levy and sale and homestead exempuon

BINDING EFFECT: Each of us shall be fully responsible for all of the promises and agreements in: Lhm Deed oi'

Trust. Until the Note has been paid in full and your obligation to make further advances under the Note-hag- ‘been

terminated, the provisions of this Deed of Trust will be binding on us, our legal representatives, our heirs” and all

future owners of the Premises. This Deed of Trust is for your benefit and for the benefit of anyone to whom you -~ -

may assign ii. Upon payment in full of all amounts owing to you under the Note and this Deed of Trust, and
provided any obligation 1o make further advances under the Note has terminated, this Deed of Trust and. your

rights in the Premises shall end. 9¢ b 8,35
Initials:w
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D0C ID # 0002166247255092

L NOTICE Except for any nofice required under applicable law to be given in another manner, (a) any notice to

& us_.._pmvrded for in this Deed of Trust shall be given by delivering it or by mailing such notice by regular first

* ¢lass mail addressed to us at the last address appearing in your records or at such other address as we may

~ designale-by notice to you as provided herein, and (b} any notice to you shall be given by certified mail, return
fecéiptrequested, to your address at

-COUNTRYWI DE HOME LOANS, INC.

4500 Park-Granada Calabasas, CA 91302-1613

or o such other :address as you may designate by notice to us. Any notice provided for in this Deed of Trust
Shd]l be deemed io havc been given to us or you when given in the manner designated herein.

RELEASE Up{)n pdyment of all sums secured by this Deed of Trust and provided your obligation to makc
further advances umder the Note has terminated, the Trustee shall discharge this Deed of Trust without charge to
us, except that we shall pay dny fees for recording of a reconveyance of this Deed of Trust,

SEVERABILITY: [ any pmvmon in this Deed of Trust is held invalid or unenforceable, the remaining
provisions shall wnunuq 11_'1 full force and effect.

GENERAL: You or the :"frus'iz:e can waive or delay enforcing any of your rights under this Deed of Trust
without losing them. Any; Wwaiver by you of any provisions of this Deed of Trust will not be a waiver of that or
any other provision on any othcr ouasmn

SUBSTITUTE TRUSTEE: Bencfluary may, from ime (o fime, appoint a successor trusice by an instrument
executed and acknowledged by, Beneﬁuary and recorded in the county in which this Deed of Trust is recorded,

and upon such recordation thie, successor triistee shall become vested with the same powers, rights, dutics and
autharity of the Trustee with the ?dme eﬂect as if ungmally made Trusiee hereunder.

MERGER: There shall be no merger of the mterebt or estate created by this Deed of Trust with any other estate
or interest in the Premises at any time held by ynu or for your benefit without your written consent.

THIS DEED OF TRUST has been signed by each__ef us under seal on the date first above written.

'uu3 T M SEAL

Grantor: TERRY E SKRABUM?‘O )’.gw&__%_z/ “J/

\C erc gf@,ﬁ#" (SEAL)

Grantor SANDRA SKRABUT

(SEAL)
Grantor:
(SEAL)
Grantor:
STATE OF WASHINGTON }
88:
County of
On this day personally appeared beforc me
to me known to be the individual_____ described in and who executed the within andforegomg instrument,
and acknowledged that ______ signed the same as free and’'voluntary act and deed,
for the uses and purpeses therein menttoned. e
GIVEN under my hand and official seal this day of -

Notary Public in and for the Statc of Washington, residing al *

My Appointment Expires on

® HELGCC - Deed of Trust
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" STATEOF  Washington }

- COUNTY OF Skagit } 8S:
o0 " Onthis 231 day of December 2002 before me personally appeared  Sandra
; Skrabut~ . , to me known to be the mdividual described in and
“who.execuled the foregoing instrument for her self and as Attorey in Fact for Terry R
Skrabiit P and acknowledged that she signed and
sealed the samcias her free and voluntary act and deed for  her self and also as his

free’ ahd_,vofuﬂtaw"’act and deed as Attorncy in Fact for said principal for the uses and purposes therein
mentioned.-and on eath stated that the Power of Attorney authorizing the execution of this instrument has not
been revoked“ﬂ_pd.;h&t_the said principal is now living, and is not incompetent.

My appointment expires: July 9, 2004

. gy




