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DEFINITIONS

Words used in multiple sections of this document are dcfinedﬂb'éloi:' and '(')th'ér words are defined in Sections 3,
11, 13, 18, 20 and 21. Certain rules regarding the usage of words'used in thls‘ document are also provided in
Section 16, . £

{A) "Security Instrument" means this document, which is dated DECEMBER ?_3 2002 , together
with all Riders to this document. ,~ ,

{B) "Borrower" is : :f
TERRY E SKRABUT, AND SANDRA SKRABUT, HUSBAND ANthIE£

Borrower is the trustor under this Security Instrument.
(C) "Lender" is

COUNTRYWIDE HOME LOANS, INC.

Lender is a CORPORATION

organized and existing under the laws of NEW YORK

WASHINGTON-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MEFIS

;ﬁj-
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s DOC ID # 0002166246355092
Lendér’s address is

“ 4500 Park Granada, Calabasas, CA 91302-1613

© (D) " Trustee" is

ES-TITLE OF WASHINGTON

.2707 COLBY JAVE. SUITE 1118 EVERETT, WA 98201-

(E) "MERb“ rs Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is dc,tmg
solely s a nominee for Lender and Lender’s successors and assigns. MERS is the beneficiary under this
Security Instrument MERS is organized and existing under the laws of Delaware, and has an address and
telephorie- numbcr af P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(F) "Note" means-the: promissory note signed by Borrower and daied DECEMBER 23, 2002 . The
Nole states that Borrower owes Lender

THO HUNDRED FOUR-THOUSAND and 00/100

Dollars (US. §  204,000.00 } plus interest. Borrower has promised to pay this debt in regular
Periodic Payments and to pay the debt in full not later than  JANUARY 01, 2033

(G) "Property" . means Lhe pmperty that is described below under the heading "Transfor of Rights in the
Property.”

(H) "Loan" means the debt ev1denced by the Note, plus interest, any prepayment charges and late charges due
under the Note, and all sums duie under this Security Instrument, plus interest.

() "Riders" means all erers 10 this Setunty Instrument that are executed by Borrower. The following Riders
are to be executed by Borrower fcheck box as applicable]:

[] Adjustable Rate Rider - D Condomm‘mm Rider [_] Second Home Rider
|| Balloon Rider [} Planned Uit Development Rider [ 114 Family Rider

VA Rider Nk B_;we_elﬂy Payment Rider ] Other(s} [specify]

(J) "Applicable Law" means all conlmllmg apphedble federal, state and local statutes, regulations, ordinances
and administrative rutes and orders (that have the effeet of law) as well as all applicable final, non-appealable
judicial opinions.

(K) "Community Association Dues, Fees, and Assessments“ means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners association
or similar organization.

{L) "Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through” an: elecronic terminal, telephonic instrument,
compuler, or magnetic tape so as to order, instruct, or authorize 3 financial institution to debit or credit an
account. Such term includes, but is not limited to, pointfof_-sei'l'e transfers, automated teller machine transactions,
transfers initiated by telephone, wire transfers, and auto'mated clearinghouse transfers.

(M) "Escrow Items" means those items that are dcscrrbed in Section 3,

(N} "Miscellaneous Proceeds" means any compensation, settlement award of damages, or proceeds paid by
any third party {other than insurance proceeds paid under the coverages descrlbed in Section 5) for: (i) damage
t, or destruction of, the Property; (i) condemnation or other faking of all‘or any part of the Property; (iii)
conveyance in licu of condemnation; or (iv) rmsrepresentanons of or ommsmns as to, the value andfor
condition of the Property. S

(0) "Mortgage Insurance” means insurance protecting Lender ag,aint;t the nonpaymem of, or default on, the
Loan.

(P) "Periodic Payment" means the regularly scheduled amount due for (1) prmcrpa] and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument. =, .

{Q) "RESPA" means the Real Estate Sctilement Procedures Act (12 UsS, C Seetron 26()! ct seq.) and its
implementing regulation, Regulation X (24 CFR. Part 3500), as they might he dmendcd from time fo Hme, or
any additional or successor legislation or reguiation that governs the same bl.lb]C(,[ mattér.>As used in this
Security Instrument, "RESPA" refers to all requirements and resirictions that are 1mposed in regard o a
"federally related mortgage loan" even if the Loan does not qualify as a "federally’ related mortgdge loan" under
RESPA.

(R) "Successor in Interest of Borrower” means any party that has taken ttle to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument

TRANSFER OF RIGHTS IN THE PROPERTY A

The beneficiary of this Security Instrument is MERS (solely as nominee for Lender and Lender 8 SUCLebb.IS
and assigns) and the successors and assigns of MERS. This Security Instrument secures to_Lender:.(i)’ 1hie
repayment of the Loan, and all renewals, extensions and modifications of the Note; and (11) the pcrtormanc,e ot_h._
Barrower's covenants and agreements under this Security Insttument and the Note. For this purposc;. Borrower
irrevocably grants and conveys to Trustee, in trust, with power of sale, the following described property loeated"
in the . S F
COUNTY of SKAGIT

[ Type of Recording Jurisdiction| [Name of Recording Jurisdiction]

444

I I

Skagit County Auditor
12/24/2002 Page 2 0of 12 1:42PM




& DOC ID # 0002166246355092
* _EDT 1, SKAGIT COUNTY SHORT PLAT NO. 97-0046, APPROVED APRIL 17, 1998 AND
- RECORDED APRIL 30, 1998, UNDER AUDITOR’S FILE NO. 9804300072, BEING A
“PORTION OF THE WEST 1/2 OF THE NORTHWEST 1/4 OF THE NORTHEAST 1/4 OF
SECTION 32, TOWNSHIP 36 NORTH, RANGE 4 EAST, W.M.

.STTUAIE'IN_THE COUNTY OF SKAGIT, STATE OF WASHINGTON.

which currently has fhe addrcss of
E066 PARK RIDGE PL SEDRO WOOLLEY \
: [Street/City]
Washington 98284" ("Propcrty Address™);
{Zip Code] ‘

TOGETHER WITH'all the impfovemcnta now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now-or hereatter a part of the property. All replacements and additions shall also be
covered by this Security Instrument A]l of the foregoing is referred to in this Security Insrument as the
"Property.” Borrower understands and’ agrees that MERS holds only legal title to the interests granted by
Borrower in this Security Inqtrumcnt but, if*nccessary to comply with law or custom, MERS (as nominee for
Lender and Lender's successors and, ass1gn<;) has the right: to exercise any or all of those interests, including,
but not limired to, the right o foreclosc and-seil the Property; and to take any action required of ELender
including, but not limited to, rcieasmg and’ cancelmg this Security Instrument.

BORROWER COVENANTS that Bormwe_r is lawfully seised of the estate hereby conveyed and has the
right to grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will detend generd]ly the titie to the Property against all claims and demands,
subject to any encumbrances of record. .

THIS SECURITY INSTRUMENT wmbmcs uniform covenants for national use and non-uniform
covenants with limited variations by Jl]I‘lSdlCLlOﬂ 0 constitute a uniform security instrument covering real

property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest on, the debt ¢videnced by the Note and any prepayment
charges and late charges due under the Note. Borrower, shall-also pay funds for Escrow [tems pursuant to
Section 3. Payments duc under the Note and this Security Instrument shall be made in U.S. currency. However,
if any check or other insirument received by Lender as payment: 'u_ndér the Note or this Security Instrument is
returned to Lender unpaid, Lender may require that any or all subséquent payments due under the Note and this
Sccurity Instrument he made in one or more of the following formns, as selected by Lender: (a) cash; (b) money
order; {c} certified check, bank check, treasurer’s check or cashiér’s check: prov;ded any such check is drawn
upon an institution whose deposits are insured by a federal agency, mquumemahty, or entity; or (d) Electronic
Funds Transfer. : '

Payments are deemed received by Lender when received at the locauon deslgnated in the Note or at such
other location as may be designated by Lender in accordance with the netice provisions-in Section 15. Lender
may reiumn any payment or partial payment if the payment or partial payments arc msutﬁuent to bring the Loan
current. Lender may accept any payment or partial payment insufficient to bnng the Loan current, without
waiver of any rights hereunder or prejudice to its rights to refuse such payment or pdl:tldl payments in the
future, but Lender is not obligated to apply such payments at the time such payments are aceepted. It each
Periodic Payment is applied as of its scheduled due date, then Lender need not pay. interest oR unapphed funds.
Lender may hold such unapplied funds until Borrower makes payment to bring the Loan cunent If Borrower
does not do S0 w1thm a reasonable penod ot time, Lender shall either dppiy such tunds or retum them to
unmedlately prior 1o toreLlosure No offset or claim which Borrower might have now or in, l;he fuLure dgalnst
Lender shall relieve Borrower from making payments due under the Note and this SeLunty lnslrument or
performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Se(,uon 2 a]l payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the
Note; (b) principal due under the Note; (¢) amounts due under Section 3, Such payments shall ‘be.applied to
each Periodic Payment in the order in which it became due. Any remaining amounts shall be applied first tolate
charges, sccond to any other amounts due under this Security Instrument, and then to reduce the pnnc]pal:?
balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which mdudes a"u__...

sufficient amount to pay any late charge due, the payment may be applied to the dehnquent payment and the-"'

@D, -6AWA) (0012)  Cl '!',lwwﬂ'LM"JNL“MI”!NO"‘ILM ?,'J”m Initials: '»:ScForm rots o s
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: dl’ﬁ: (,harge If more than one Periodic Payment is outstanding, Lender may apply any payment received from

" _Borrower to the repayment of the Pertodic Payments if, and to the extent that, each payment can be paid in full.

* To theextent that any cxcess exists after the payment is applied to the full payment of one or more Periodic
Paymentb such excess may be applicd to any late charges due. Voluntary prepayments shall be applied first to
any- prepaymcnt charges and then as described in the Note.

© Any dpphcauon of payments, insurance procecds, or Misceliancous Proceeds to principal due under the
N()te shall not éxtend or postpone the due date, or change the amount, of the Periodic Payments.

: 3, Funds im‘ Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note until’ Lhe Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a)
taxes and dssessments and other items which can attain priority over this Security Instrument as a lien or
encumbrance on thie Property, (b) leasehold payments or ground rents on the Property, if any; (¢) premiums for
any and all‘insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any
sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance
with the provisions of Seumn 10. These items are called "Escrow ltems.” At origination or at any ume during
the term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, il any, be
escrowed by Borrower, and: such-dues, fees, and assessments shall be an Escrow Item. Borrower shall promptly
furnish to Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for
Escrow Tiems unless Lender Avaives, Borrower’s obligation to pay the Funds for any or all Escrow ltems.
Lender may waive Bormwer & obhganon to pay to Lender Funds for any or all Escrow Itlems at any time. Any
such waiver may only be in writing. In the event of such waiver, Borrower shall pay directly, when and where
payable, the amounts due for any Escrgw Items for which payment of Funds has been waived by Lender and, if
Lender requires, shall furnish to Lender receipts evidencing such payment within such time period as Lender
may requirc. Borrower’s obhgduon to miake such payments and to provide rcceipts shall for all purposes be
deemed to be a covenant and agreemcn[ ‘contained in this Security Insirument, as the phrase "covenant and
agreement" is used in Section 9. If Borrowcr g Obligated 10 pay Escrow llems directly, pursuant o a waiver,
and Borrower fails to pay the amount.duc for aii Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower: sha]l then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as (o any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such révocation; Borrower shall pay to Lender all Funds, and in such
amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b} not to exceed the maximum amount a lender can require
under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable
estimates of expenditures of future Escrow Items of otherwise in accordance with Applicable Law.

The Funds shall be held in an institation whose depoqn;s are. msured by a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose depnsns are so insured) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the ,Escrow lfems no later than the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or veritying the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law
permits Lender to make such a charge. Unless an agreement i made in writing or Applicable Law requires
interest to be paid on the Funds, Lender shall not be required 19 pay Borrawer any interest or earnings on the
Funds. Borrower and Lender can agree in writing, however, that:interest shall be paid on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds as reqaired by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds. held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrowcr shall pay to Lender the
amount necessary to make up the shortage in accordance with RESPA, but in no-more than 12 monthly
payments. It there is a deficiency of Funds held in escrow, as defined “under RESPA Lender shall notify
Borrower as required by RESPA, and Borrower shall pay to Lender the amount Ile(,ebba.l'}’ o make up the
deficiency in accordance with RESPA, but in no more than 12 monthly payments. ; :

Upon payment in full of all sums secured by this Security Instrument, Lender shajl prompr_ly refund to
Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, hneq and 1mposu10m attributable
10 the Property which can attain priority over this Security Instrument, leasehold payments or ground rents on
the Property, if any, and Community Asscciation Dues, Fees, and Assessments, if any. To: thc echnt thdt these
itermng are Bscrow ltems, Borrower shall pay them in the manner provided in Section 3. © .

Borrower shall promptly discharge any lien which has priority over this Secmlty Instrument unless
Borrower: {a) agrees in writing to the payment of the obligation secured by the lien in a mannier acceptable. to
Lender, but only so long as Borrower is performing such agreement; (b) coniests the lien in good faith. by;. or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate, o, prevent thc o
enforcement of the lien while those proceedings ate pending, but only until such proceedings are concluded; ot :
(¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to-this *
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can aitam:-’

priority over this Sccurity Instrument, Lender may give Borrower a notice identifying the lien. Within® 10 days o
of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the actions set - i

forth above in this Section 4. {5 L4

BRI
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Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
:servrc,e used by Lender in connection with this Loan.

) 5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage.” and any other
.Khazards mcludmg, but not limited to, earthquakes and floods, for which Lender requires insurance. This
nsurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requlres What. Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The: insurance Lamer providing the insurance shall be chosen by Borrower subject to Lender’s right to
drsapprove Borrower s choice, which right shall not be exercised unreasonably. Lender may require Borrower
10 pay, in eonnecuon wuh this Loan, cither: (a) a one-time charge for flood zone determination, certification
and tracking-services; or, (b) a one-time charge for flood zone determination and certification services and
subsequent: charges cach time remappings or similar changes occur which reasonably might affect such
determination or certifigation, Borrower shall also be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency in connection with the review of any flood zone determination
resulting from an.objection by Borrower,

If Borrower-fails to -maintain any of the coverages described above, Lender may obtain msurance
coverage, at Lender’s option.and. Borrower’s expense. Lender is under no obligation to purchase any particular
type or amount of coverage.: Therefore such coverage shall cover Lender, but might or might not protect
Borrower, Borrower’s equlty An the Property, or the conlents of the Property, against any rigk, hazard or
liability and might provide greater or lesser coverage than was previously in effect. Borrower acknowledges
that the cost of the insurancé coverage so obtained might significantly exceed the cost of insurance that
Borrower could have obtamed Any amiounts disbursed by Lender under this Section 5 shall become additional
debt of Borrower secured by this Secunty histrument. These amounts shall bear interest at the Note rate from
the date of disbursement and shall be payable with such interest, upon notice from Lender to Borrower
requesting payment.

All insurance policies requu‘ed by Lender dnd renewals of such pohues shall be subject to Lender’s right
to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee
and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If
Lender requires, Borrower shall promptly g,we to Lender all receipts of paid premiums and renewal notices. If
Borrower obtains any form of insurance:¢ovetage, not otherwise required by Lender, for damage to, or
destruction of, the Property, such policy c.hail include a standard mortgage clause and shall name Lender as
martgagee and/or as an additional loss payee. .

In the event of loss, Borrower shall give prompt notice to_the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless-Lender and Borrower otherwise agree in writing,
any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to
restoration or repair of the Property, if the restoration or re_pa"ir is economically feasible and Lender’s security is
not lessened. During such repair and restoration period,” Lender shall have the right to hold such insurance
proceeds until Lender has had an opportunity to inspect such-Property to ensure the work has been completed
io Lender’s satisfaction, provided that such inspection shall-b¢ undertaken promptly. Lender may disburse
proceeds for the repairs and restoration in a single payment or if a-Series o'f-.:progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
insurance proceeds, Lender shall not be required to pay Borrower any intefest or earnings on such procceds.
Fees for public adjusters, or other third parties, retained by Borrower qha]l net:-be paid out of the insnrance
proceeds and shall be the sole obligation of Borrower. 1f the restoration or repair is not economically feasible or
Lender’s security would be lessened, the insurance proceeds shall be! apphed to the sums secured by this
Security Instrument, whether or not then due, with the excess, if dny pdld o Borrower Such insurance
proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and seu;le any’ avarlable insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from- Lcnder‘:that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the ‘claim. The'30-day period will
begin when the notice is given, In either event, or if Lender acquires the Property““ under - sSection 22 or
otherwisc, Borrower hercby assigns to Lender (a) Bomower’s rights to any insurance proceéds in an amount
not 1o exceed the amounts unpaid under the Note or this Securily Instrument, and (b) any oIher of Borrower’s
rights {other than the right to any refund of unearned premiums paid by Borrower) under allinsuranee policies
covering the Property, insofar as such rights are applicable to the coverage of the Propertyﬁ Lender, .nay use the
insurance proceeds either to repair or restore the Property or to pay amounts unpaid under lhe Note or this
Security Instrument, whether or not then due. AW

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s prmupal remdenee
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property. ds
Borrower’s principal residence for at least one year after the date of occupancy, unless Lender olherwrse agrees...
in writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances ex:st whleh :
are beyond Borrower’s control. i
7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not desiroy,:-’

damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or .-
not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Proper_t'y'“___--- '

Initials:

S

Form 3048 1/01 -~




& - DGC ID # 0002166246355092

frum deterloratlng or decreaging in value due 1o its condition. Unless it is determined pursuant to Section 5 that
:repmr or.Testoration is not economically feasible, Borrower shall prompily repair the Property if damaged to
 avoid, further deterioration or damage. If insurance or condemnation proceeds are paid in connection with
_ddmage to, or the taking of, the Property, Borrower shall be responsible for repairing or restoring the Property
only"if Lendér. has released proceeds for such purposes. Lender may disburse proceeds for the repairs and
festorat;ﬂﬁ" in a single payment or in a series of progress payments as the work is completed. If the insurance or
condernnation proceeds are not sufficient to repair or resiore the Property, Borrower is not relieved of
Borrower’s obligation for the completion of such repair or restoration.

‘Lénder orits agent may make reasonable entries upon and inspections of the Property. If it has reasonable
cause, Iender mziy nspect the interior of the improvements on the Property. Lender shall give Borrower notice
at the ime of‘or.prior to such an interior inspection specitying such reasonable cause.

8. Borrnwer s Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persq_ns_orz eniities acling at the direction of Borrower or with Borrower’s knowledge or
consent gave materially. false; misleading, or inaccurate information or statements to Lender (or failed to
provide Lender with miaterialinformation) in connection with the Loan. Material representations include, but
are not limited to;: representauons concerning Borrower’s occupancy of the Property as Borrower’s principal
restdence.

9. Protection of Lender s Interest in the Property and Rights Under this Security Instrument. It (a)
Borrower fails to perform the.¢ovenarits and agreements contained in this Security Instrument, (b) there is a
legal proceeding that might” significantly affect Lender’s interest in the Property and/or rights under this
Security Instrument (such :as a proeeedmg in bankruptcy, probate, for ¢ondemnation or forfeiture, for
enforcement of a lien which, _may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate (o prmect__Lengier s interest in the Property and rights under this Security Instrument,
including protecting andfor assessing-the value of the Property, and securing and/or repairing the Property.
Lender’s actions can include, but are .not"']imited' i0: (a) paying any sums secured by a lien which has priority
over this Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys’ fees to protect its
interest in the Property and/or rights urider _this Seeurity Instrument, including its secured position in a
bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the Property to make
repairs, change locks, replace or board up-doors and windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may take
action under this Section 9, Lender does not havé.to do so and is not under any duty or obligation to do so. Itis
agreed that Lender incurs no liability for not (dkll'l}_., any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this"Section 9 shall become additional debt of Borrower secured
by this Security Instrument. These amounts shall bear interest at lhc Note rate from the date of disbursement
and shall be payable, with such interest, upon notice fromt L,ender 0 Bnrrowcr Tequesting payment.

If this Security Instrument is on a leasehold, Borrowar shall comply with all the provisions of the lease. If
Borrower acquires fee title to the Property, the leasehold® ;md Lhe lee title shall not merge unless Lender agrees
w the merger in writing. e

18. Mortgage Insurance, If Lender required Mortgage Insurdnce as-a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Morlga_ge Insurgnee in effect. If, for any reason, the
Mortgage Insurance coverage required by Lender ccases to be availablg from the mortgage insurer that
previously provided such insurance and Borrower was required to-miake scparately designated payments toward
the premiums for Mortgage I[nsurance, Borrower shall pay the” premlums qequired 1o obtain coverage
substantiaily equivalent to the Mortgage Insurance previously in effect, at a‘cost. sub&t‘mually cquivalent to the
cost 1o Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage insurer selected by
Lender. If substantially equivalent Mortgage Insurance coverage is not: available, Borrower shall continue to
pay to Lender the amount of the separately designated payments that were due when the insurance coverage
ceased 1o be in effect. Lender will accept, use and retain these payments as a non; retunddble loss reserve in lien
of Mortgage Insurance. Such loss reserve shall be non-refundable, notwuhstandmg the, tdct that the Loan is
ultimately paid in full, and Lender shall not be required to pay Borrower any interest or cammgb on such loss
reserve. Lender can no longer require loss reserve payments if Mortgage Insurance c,ovcrage (in the amount
and for the period that Lender requires) provided by an insurer selected by Lender again.becomeés available, is
obtained, and Lender requires separately designated payments toward the premiums for Mortgage Insurance. [f
Lender required Mortgage Insurance as a condition of making the Loan and Borrower’ ‘was; Tequired t0 make
scparately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss: reserve, untit
Lender’s requirement for Mortgage Insurance ends in accordance with any written agreement between
Borrower and Lender providing for such termination or until termination is required by Appheable de
Nothing in this Section 10 affects Borrower’s obligation to pay intercst at the rate provided in the Note." L .

Mortgage Insurance reimburses Lender (or any cntity that purchases the Note) for certain® iosses it may -
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance. -~ :
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A Mortgdge insurers evaluate their total risk on all such insurance in force from time to time, and may enter
*_into agreements with other parties that share or modify their risk, or reduce losses. These agreements are on
terms and- conditions that are satisfactory to the mortgage insurer and the other party (or partics) 1o these
dgrecmenns These agreements may require the mortgage insurer to make payments using any source of funds
that-the- mortgdge insurer may have available (which may include funds obtained from Mortgage Insurance
prermumb)

FAs a rcsult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any of the forcgoing, may reccive (directly or indirectly) amounts that derive
from’ (or-might'be eharacterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange for
sharing“or-tiiodifying the mortgage insurer’s risk, or reducing fosses. If such agreement provides that an
affiliale of Leénder. takes:a share of the insurer’s risk in exchange for a share ol the premiums paid to the
insurer, the-arrangementis often tormed "captive reinsurance.” Further:

(a) Any such 'a'greeménts will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will
owe for Mortgage’ Iusurance, and they will not entitle Borrower to any refund.

(b} Any such dgreements will not affect the rights Borrower has - if any - with respect fo the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive ‘certain disclosures, to request and obtain cancellation of the Mortgage
Insurance, to have the: Mﬁrtgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Mlscellaneous Proceecls, Forfeiture. All Miscellaneous Proceeds are hereby assigned
to and shall be paid to Lender. "

It the Property is ddmaged such Mlscelldneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is ec,onomlcally feasible and Lender’s security is not lessened. During such
repair and restoration period, Lender shiall have- the right to hold such Miscellaneous Procceds until Lender has
had an opportunity to inspect such’ Property tozensure the work has been completed 10 Lender’s satistaction,
provided that such inspection shall bé undertaken promptly Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress ':paj}ments as the work is completed. Unless an agreement is made
in writing or Applicable Law requires inferest to be: paid on such Miscellaneous Proceeds, Lender shall not be
required to pay Borrower any interest or earmngs on-such Miscellaneous Proceeds. If the restoration or repair is
not economically feasible or Lender’s security weild be lessened, the Miscellaneous Proceeds shall be applied
10 the sums secured by this Security Instrumignt, whether or not then due, with the excess, it any, paid to
Borrower. Such Miscellaneous Proceeds shall bé. apphed in the order provided for in Section 2,

In the event of a total taking, destruction, or loss in value-of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument wherher or not then due, with the excess, if
any, paid to Borrower.

In the event of a partial taking, destruction, or 10s5 i in valuc Gf the Property in which the fair market value
of the Property immediately before the partial taking, destruetion, of loss in value is equal 10 or greater than the
amount of the sums secured by this Security Instrument lmmedlatesly beiore the partial taking, destruction, or
logs in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction:
() the total amount of the sums secured immediately before the, partial Liking, destruction, or loss in value
divided by (b} the fair market value of the Property immediately before the partxal l:dkmg destruction, or loss in
value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in: whmh the fair market value
of the Property immediately before the partial taking, destruction, or loss ini value is léss than the amount of the
sums secured immediately before the partial taking, destruction, or loss’ m value, unless Borrower and Lender
otherwise agree in writing, the Miscellaneous Proceeds shall be applied to lhe sums se(:urcd by this Security
Insrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrowcr that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim’ for damages ‘Barrower {ails to
respond 1o Lender within 30 days after the date the notice is given, Lender is authorwcd to colect'and apply the
Miscellaneous Proceeds either to restoration or repair of the Property or to the surtis secured by this Security
Instrument, whether or not then due. "Opposing Party” means the third party’ l‘hdt owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of action in re‘gard o Mlswlldneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or t,nmmal 18 be&,un that, n
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lender's interest
in the Property or rights under this Security Instrument. Borrower can curc such a default and it acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dlsmlsscd with'a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material impairment of Lender
interest in the Property or rights under this Security Instrument. The proceeds of any award or ‘claim” for +
damages that are atiributable to the impairment of Lender’s intercst in the Property are hereby 3531gned and:--‘
shall be paid to Lender. :

#
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A AI[ Miscellaneous Praceeds that arc not applied to restoration or repair of the Property shall be applied in
_lhe grder. provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment
or m()dlflCd[IOIl of amortization of the sums secured by this Security Instrument granted by Lender to Borrower
or any Suu,essor in I[nterest of Borrower shall not operate to release the liability of Borrower or any Successors
i Intcreet of* Borrower Lender shall not be required to commence proceedings against any Successor in
Intercst of Borrower or io refuse to extend time for payment or otherwise modify amortization of the sums
accured by this Sccunty Instrument by reason of any demand made by the original Borrower or any Successors
in Intorcst of Borrower. Any forbearance by Lender in exercising any right or remedy including, without
limnitation, -Lender’ s acceptance of payments from third persons, entities or Successors in Interest of Borrower
or in amounls lc%s than thc amourtt then due, shall not be a waiver of or preclude the exercise of any right or
remedy. _ o0
13. Joint and: Severa] Liability; Co- -signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s ophg‘__mom and liability shall be joint and several. However, any Borrower who co-signs
this Security Insirument but doé‘s not execute the Note {a "co-signer™): (a) is co-signing this Security Instrument
only to mortgage;-grant and convey the co-signer’s interest in the Property under the terms of this Security
Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees
that Lender and any other-Borfower can agree to extend, modify, forbear or make any accommodations with
regard to the terms of th1s Secunty Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Secuon 18, any Successor in Interest of Borrower who assumes Borrower’s
obligations undcr this Security; Insuument n writing, and is approved by Lender, shall obtain all of Borrower’s
rights and benetits under this Security Insirament. Borrower shall not be released from Borrower’s obligations
and liability under this Security Insl:rument wnless Lender agrees to such release in writing. The covenants and
agreements of this Sccurity Instrumcm sha]l bind (oxccpt as provided in Section 20) and benefit the successors
and assigns of Lender.

14. Loan Charges. Lender may chdrg,e Borrower fees for services performed in connection with
Borrower’s default, for the purposé.of.protécting Lender’s interest in the Property and rights under this
Security Instrument, including, but not limited‘ to, atterneys’ fees, property inspection and valuation fees, In
regard (o any other fees, the absence of express authority in this Security Instrument to charge a specific fee to
Borrower shall not be construed as a prohibition-on the charging of such fee. Lender may not charge fees that
are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets"maximum loan charges, and that law 1s finally interpreted so that
the interest or other loan charges collected or to be. collected in connection with the Loan exceed the permitied
limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (b) any sums already collected from.Borrower which exceeded permitted Fmits will be
refunded to Borrower. Lender may choose to make this remnd by reduung the principal owed under the Note
or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge (whethér or'not a prepayment charge is provided for under
the Note). Borrower’s acceptance of any such refund made by direct payment 10 Borrower will constitute a
waiver of any right of action Borrower might have arising out of such overc,hdr,g,e

15. Notices. All noticcs given by Borrower or Lender in connection w1th this Security Instrurnent must be
in writing. Any notice to Borrower in connection with this Security Instrimient shall be deemed to have been
given to Borrower when mailed by first class mail or when actually dohvered 1o Borrower’s notice address if
sent by other means. Notice to any one Borrower shall constitule notice to al] Borrowers unless Applicable Law
expressly requires otherwise, The notice address shall be the Property Addrms unléss Borrower has designated
a substitule notice address by notice to Lender. Borrower shall promptly notify Lendor of Borrower's change of
address. If Lender specifies a procedure for reporting Borrower’s change of address, then Borrower shall only
report 4 change of address through that specified procedure, There may be. only ong dcsl‘g,nated notice address
under this Secuority Instrument at any onc time. Any notice to Lender shall be. given by delivering it or by
mailing it by first class mail to Lender’s address stated herein unless Lender hag désignated another address by
notice to Borrower. Any notice in connection with this Security Instrument shail not be deémed to have been
given to Lender until actually received by Lender. If any notice required by this Security tstrument is also
required under Applicable Law, the Applicable Law requirement will satisfy the Lorrc:,pondmg rcqulrement
under this Securily Instrument,

16. Governing Law; Severability; Rules of Construction. This Security Imtrument shall be 5,ovcrnod
by lederal law and the law of the jurisdiction in which the Property is located. All rlghts and obhg,duons
contained in this Security Instrument are subject to any requirements and limitations of . Apphcable Taw.
Applicable Law might explicitly or implicidy allow the parties to agree by contract or it might be'silent, but
such silence shall not be construed as a prohibifion against agreement by contract. In the event that atiy
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such c,onﬂl(,t qha]lh__
not affect other provisions of this Security Instrament or the Note which can be given effect w1thou1 rhe
conflicting provision.
As used in this Security Instrument: {a) words of the masculine gender shall mean dnd mc:ludc,-‘

corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and mdude y

the plural and vice versa; and (c) the word "may" gives sole discretion without any obligaton to take dlly'
action. ‘
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17 Borrower’s Copy. Borrower shall be given one copy of the Notc and of this Security Instrument.
_ -18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest
i the Prcperty means any legal or beneficial interest in the Property, including, but not limited to, those
benehual interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
.agreemcnt the intent of which is the transfer of title by Borrower at a future date to a purchaser.
w Hallor any part of the Property or any Interest in the Property is sold or ransferred (or if Borrower is not
a naturdl person ‘and a beneficial interest in Borrower is sold or wransferred) without Lender’s prior written
LOHQ(’,I}[ Lender . mdy require immediate payment in full of all sums secured by this Security Instrument.
However this option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.,

If“Lender ¢Xercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a permd of not. less than 30 days from the date the notice is given in accordance with Section 15 within
which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums
prior to the expiration of” this period, Lender may invoke any remedies permitted by this Security Instrument
without further notice- Ar demand on Borrower.

19, Borrower’s nght to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower
shall have the right to have enforcement of this Sccurity Instrument discontinued at any time prior to the carliest
of: {a) five days before sale ofthe Property pursuant to any power of sale contained in this Security Instrument;
{b) such other period as Apphcable Law might specify for the termination of Borrower’s right to reinstate; or
{c) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender
all sums which then would be-due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any deiault of any other covenants or agreements; (¢) pays all expenses incurred in
enforcing this Security ln%trument including, but not limited to, reasonable attorneys’ fees, property inspection
and valuation fees, and other fees incurréd for the purpose of protecting Lender’s intercst in the Property and
rights under this Sccurity Imtrument and- {d) takes such action as Lender may reasonably require to assure (hat
Lender’s interest in the Property c_lﬂ.d rlghts under this Security Instrument, and Borrower’s obligation to pay
the sums secured by this Security Instrument, sha]l‘comjnue unchanged. Lender may require that Borrower pay
such reinstatement sums and expenses in-one or more of the following forms, as selected by Lender: (a) cash;
{(b) money order; (¢) certified check, bank check treasurer’s check or cashier’s check, provided any such check
is drawn upon an instilntion whose dcposm; dre insured by a federal agency, mstrumentality or cntity; or (d)
Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured
hereby shall remain fully effective as if no aceeleration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section*18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can“bie sold one.or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Eoani“Servicer") that collects Periodic Payments due
under the Note and this Security Instrument and performs other morigage loan servicing obligations under the
Note, this Sccurity Instrument, and Applicable Law. There also Jnight be one or more changes of the Loan
Servicer unrelated 1o a sale of the Note. If there is a change. of the Loan Scrvicer, Borrower will be given
written notice of the change which will state the name and. address ot thc new Loan Serviccr, the address to
which payments should be made and any other information RESPA requires in connection with a notice of
transter of servicing. If the Note is sold and thereafter the Loan i§ serviced by a Loan Servicer other than the
purchaser of the Note, the mortgage loan servicing obligations 16 Borrower will remain with the Loan Servicer
or be transferred to a successor Loan Servicer and are not assumcd by Lhe Note pur(,haser unless otherwise
provided by the Note purchaser.

Ncither Borrower nor Lender may commence, join, or be ]omed to dny judludj action (as either an
individual litigant or the member of a class) that ariscs from the other party’s actions pursuant 1o this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the othe,r party. (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and aiiorded the other party hereto a
reasonable period after the giving of such notice o take corrective action, If Apph(,able_j.,aw provides a time
period which must elapse before certain action can be taken, that time period wilk:be d@émﬁ:‘d to be reasonable
far purposes of this paragraph. The notice of acceleration and opportunity o cure given‘to Borrower pursuant
to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 sha]l be deemed to satisfy
the notice and opportunity to take corrective action provisions of this Section 20. &

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous SllbbtdllLBb arg lhose substdn(,es
defined as toic or hazardous subsiances, pollutants, or wastcs by Environmental Law and’ ‘the. follpwing
substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides dIld herbicides,
volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials; (b)- “Environmental
Law" means federal laws and laws of the jurisdiction where the Property is located that relate to ‘health, gatety
or environmental protection; {¢) "Environmental Cleanup” includes any response action, rcmcdml actien, or
removal action, as defined in Environmental Law; and (d) an "Environmental Condition" means a condmon'"
that can cause, contribute to, or otherwise trigger an Environmental Cleanup.
Borrower shall not cause or permit the presence, use, disposal, storage, or rclease of any I-lamrdous:.f

Substances, or threaten (o release any Hazardous Substances, on or in the Property. Borrower shall not do, nor
allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental Law, (by s

which creates an Environmental Condition, or (¢) which, due o the presence, use, or release of a Hdzardous--"
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Subslﬂnc,e creates a condition that adversely affects the value of the Property. The preceding two sentences
_:,hall not.apply to the presence, use, or storage on the Property of smail quantities of Hazardous Substances that
* are ‘generally recognized to be appropriate (o normal residential uses and to maintenance of the Property
(mcludmg, but not limited to, hazardous substances in consumer products).

Borrower shall prompty give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other: dohon by any governmental or regulatory agency or privale party involving the Property and any
Hazard0us Substance or Environmental Law of which Borrower has actual knowledge, (b) any Environmenial
Condluon mcludmg but not limited to, any spilling, leaking, discharge, release or threat of rclease of any
Hazardéus Substance, and (c) any condition caused by the presence, use or release of a Hazardous Substance
which ddversely affécts the value of the Property. If Borrower learns, or is notified by any governmental or
regulatory authonty, or dny private party, that any removal or other remediation of any Hazardous Substance
affecting the Property is® necessary, Borrower shall promptly take all necessary remedial actions in accordance
with EnvironmentalLaw. Nathing herein shall create any obligation on Lender for an Environmentai Cleanup.

NON-UNIFORMCOVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any- covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18- unless Applicable Law provides otherwise). The notice shall specify: (a) the
default; (b) the action: requlred to. cure the default; (c) a date, not less than 30 days from the date the
notice is given to Borrower; by whlch the default must be cured; and (d) that failure to cure the default
on or before the date specified in the notice may result in acceleration of the sums secured by this
Security Instrument and sale of the Property at public anction at a date not less than 120 days in the
future. The notice shall further inform’ Borrower of the right to reinstate after acceleration, the right to
bring a court action to assert the non-existence of a default or any other defense of Borrower to
acceleration and sale, and any ut_he_r mattg:rs required to be included in the notice by Applicable Law. If
the default is not cured on or before the dateé specified in the notice, Lender at its option, may require
immediate payment in full of all sﬁms-sét;_urédfby this Security Instrument without further demand and
may invoke the power of sale and/or any other remedies permitted by Applicable Law. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys"f-f:e:és and.costs of title evidence,

If Lender invokes the power of sale, Lender shall give written notice to Trustee of the occurrence of
an event of default and of Lender’s election, to cause the Property to be sold. Trustee and Lender shall
take such action regarding notice of sale and sha]l give such notices to Borrower and to other persons as
Applicable Law may require. After the time réquired by. Appllcable Law and after publication of the
notice of sale, Trustee, without demand on Borrower, shali:sell the Property at public auction to the
highest bidder at the time and place and under the terms deslgnated in the notice of sale in one or more
parcels and in any order Trustee determines. Trustee may postpone sale of the Property for a period or
periods permitted by Applicable Law by public announcement at the time and place fixed in the notice of
sale. Lender or its designee may purchase the Property at any sale e

Trustee shall deliver to the purchaser Trustee’s deed conv_eymg the Property without any covenant
or warranty, expressed or implied. The recitals in the Trusteée’s deed sha:ll be prima facie evidence of the
truth of the statements made therein. Trustee shall apply the proceeds of the sale in the following order:
{a) to all expenses of the sale, including, but not limited to, reasonable- Trustee’s and attorneys’ fees; (b}
to all sums secured by this Security Instrument; and (c) any excess‘to.the person or persons legally
entitled to it or to the clerk of the superior court of the couﬁ’ty.f”in whii:_h the sale took place.

23. Reconveyance. Upon payment of all sums secured by this Securrty Ins[rument Lender shall request
Trustee (o reconvey the Property and shall surrender this Sccurity Instrument:and all: fotes evidencing debt
secured by this Security Instrument to Trustee. Trustee shall reconvey the Property wrthout warranty to the
person or persons legally entitled to it. Such person or persons shall pay any recordauon cost.s and the Trustee’s
lee for preparing the reconveyance, .

24. Substitute Trustee. In accordance with Applicable Law, Lender may trom ume to Ume appoint a
successor trustee 10 any Trustee appointed hereunder who has ceased o act Without conveyance of the
Property, the successor trustee shall succeed to all the title, power and duties conferred, upon Trustee herein and
by Applicable Law. R -

25. Use of Property. The Property is not used principally for agricultural purposes. | -

26. Attorneys’ Fees. Lender shall be entitled to recover its reasonable attorneys’ fees. and cos&s m any
action or proceeding to construe or enforce any term of this Security Instrument. The term aLlomeys ‘tees,"
whenever used in this Security Instrument, shall include without limitation attorneys’ fees mcurrcd by Lender
in any bankrupicy proceeding or on appeal.

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND o
CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT
ENFORCEABLE UNDER WASHINGTON LAW.

Add
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e BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this
' Secyrity Instrument and in any Rider executed by Borrower and recorded with it.

W:{mCS’ieS .
éztﬂﬂuw 8.)%%QALJL (Seal)
TERRY £ SKRABUT Ay JSLML« z“'t ~Barrower
b Mm M (Seal)
ZANDRA  SKRABUT -Borrower
(Seal}
-Borrower
(Seal)
-Borrower
STATE OF WASHINGTON 5% _Q}SE
County of

On this day personally appeared before me

to me known to be the individual(s) described in and who executed the wnthln and forcgoing imstrument, and
acknowledged that he/she/they signed the same as his/her/their {Toc and voluntary act and decd, for the uses and
purpescs therein mentioned. :

GIVEN under my hand and official seal this e day of

Notary Public in and for the State of .Washipgton_,“:r'csiding at

My Appointment Expires on

S \w\g@m@\\m\wM\m\x\m\m
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' STATEOF  Washington ;

. COUNTY OF Skagit } Ss:

S0 ~ 0On this 23 day of December 2002 before me personally appeared  Sandra
* Skrabut. . . to me known to be the individual described in and
swho executed the foregoing instrument for her self and as Attorney in Fact for Terry R.
Skrabut I and acknowledged that she signed and
sealed (he sanie as  her free and voluntary act and deed for her self and also as his

free and _Volimtaryf’apt and deed as Attormey in Fact for said principal for the uses and purposes therein
mentioned,-and on path stated that the Power of Attorney authorizing the execution of this instrument has not
been revoked-and that the said principal is now living, and is not incompetent.

Given undeér my hand and official seal the day and yek

Residing at Mount Vernon
My appointment expires: Juky 9, 2004

R NNRARAMAN

00212240
Skagit County Auditor
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