- a—— AR

. _P0.BOX 97
_ANAGURTES WA 98221 Skaglt CO unty u 1tor
Aun' PL 1220/2002 Page  1of  411:43AM

[Space Above This Line For Recording Data]

ISLAND TITLE CO 050-200-237578-0
2667 ADDITIONAL ADVANCE AGREEMENT

THIS ADDITIONAL ADVANCE AGREEMENT made and entered on DECEMBER 19, 2002
by and between VICTOR L PALMER AND LAURA 1. PALMER, HUSBAND AND WIFE

i ("Borrower"/Grantor),
and Washington Federal Savmgs & Umted States corporation ("Lender"/Beneficiary/Grantee).

RECITALS

A. Onorabout NOVEMBER 14, 2000° © .° . Borrower, in comnmection with Loan number
237578-0 , executed and delivered to Lender a Note (the "Original Note") in the original
principal sum of _ ONE HUNDRED NINETY FIVE THOUSAND AND NO/100S§~--—-
($__195,000.00 ) provxdmg for interest on the unpaid balance at the initial rate of
SEVEN AND THREE-QUARTERS = percent( 7 750 %) per annum, and maturing on
AUGUST 1, 2031 S _

B. On or about the same date, Borrower executed and. dé_li\iéred to Lender, as security for the payment of
the Original Note, a Mortgage or Deed of Trust (the*"Security Instrument"). The Security Instrument
was recorded in the office of the County Recorder; County Auditor or County Clerk of

SKAGIT County, State of ___ WASHINGTON .~ ., on _11/14/2000
as Auditor’s/Recorder’s number 200011140074 : 'Ihe Security Instrument covers
the following described real property (the "Property"). L _ﬁ '

"AS PER ATTACHED EXHIBIT "A", AND BY THIS REFERENCE INCORPORATED
HEREIN."

PTN LTS 1-8 AND 29-40, BLK 19, FIDALGO BAY

Assessor’s Property Tax Parcel/Account Number(s): __3841-020-040-0015/KEY ‘R60726 55

C. Borrower is indebted to Lender under the obligation evidenced by the Original Note, and Lender is the : k_f'

owner and holder of the indebtedness evidenced by the Original Note.
Borrower’s Init'm? : %
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| ;a. MATURITY DATE. The Maturity Date set forth in the Additional Note shall modify and apply

© “tothe Original Note and the Security Instrument. The Maturity Date on the entire loan, including the

Ongmal Note (as modified by this Additional Advance Agreement) and the Additional Note, is now and
‘_shailbe 10/01/2031 .

g LOAN INTEREST RATE. The Loan Interest Rate set forth in the Additional Note shall modify
and appIy to the Original Note and the Security Instrument. The Loan Interest Rate on the entire loan,

including the Original Note (as modified by this Additional Advance Agreement) and the Additional Note,

isnow and shallbe  STX AND ONE-QUARTER

percent (. 6 250 %)

NEW PRINCIPAL AND INTEREST PAYMENT. Effective with the payment due ¢n02/01/2003

g the monthly principal and interest payment on the entire loan,
including the Ongmal Note and the Additional Note (as modified by this Additional Advance Agreement)
will be § 1342 00 - L

SURVIVAL OF TERMS Except as set forth in this Additional Advance Agreement, all of the terms,
covenants, and conditiosis of allof the instruments referred to herein shall remain in full force and effect.
Notwithstanding any-provision, hereof which might be construed to the contrary, this Additional Advance
Agreement shall in no way affect the validity, priority, or binding effect of the Security Instrument.

BINDING EFFECT. This. Agreement shall imure to the benefit of and be binding upon the heirs,
personal representatives, successors and assigns of Lender and Borrower.

WASHINGTON FEDERAL SAVINGS - - -

. m y,

BARBARA A RODGERS
Title: BRANCH MANAGER

BORROWER’S ACKNOWLEDGE ENT OF RECEIPT AND ACCEPTANCE

The undersigned Borrower, and each of them, ack 'ledge recelpt and accept the terms and conditions of
the above stated Additional Advance Agreement, S

B ‘llll\l“IIII|NIIIiI4l|lﬂl\l\l|1|\IIINEI\IHIHII\IWII\

- Skaglt County Audltor
12/23/2002 Page 3 of 411 :43AM ,

(Over for notary acknowledgements)
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