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RETURN TO: ‘GMAC Mortgage Corp. '

100 Witmer Road

~Horsham,. PA 19044-0963

ATTN: - -Capital’ Ma_rketsAbo This Line For R >

LOAN NO: 536385108 [Space Above or Recording Data]
State of Washington ..~ .~ FHA Case Number
ISLAND TITLE CO. ~ DEED OF TRUST |, cs00 470
QNSAS - o MIN 1000375-0536889108-4

THIS DEED OF TRUST (“Securlty Instrument") is made on December 13, 2002 . The grantor is
Rachel L. Heolt, an unmarrled woman

U comptey
("Borrower”). The trustee is Island Tltle &—Eaerew—

("Trustee"). The beneficiary is Mortgage Electronic Registration Systems, Inc. ("MERS"), (solely as
nominee for Lender, as hereinafter defined, and Lender’s successors and assigns). MERS is organized and
existing under the laws of Delaware, and has an address and telephone number of P. O. Box 2026, Flint,
MI 48501-2026, tel. (888)679-MERS, :

GMAC Mortgage Corporation \
("Lender"} is organized and existing under the laws of Pennsylvanla , and has an

address of 100 Witmer Road, P.0O. Box 963, Horsham, PA . 19044
Borrower owes Lender the principal sum of
Ninety One Thousand Six Hundred Three and 00/100 ..-.

Dollars (U.S5.% 91,603.00 ). This debt is evidexiééd_.-by Borrower’s note dated the same
date as this Security Instrument ("Note"), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on January 1, 2033 .- This Security Instrument secures to

Lender: (a) the repayment of the debt evidenced by the Note, with interest; and all renewals, extensions
and modifications of the Note; (b) the payment of all other sums, with interest, ddvanced-under Paragraph
7 to protect the security of this Security Instrument; and (c) the performance of Borrowet’s covenants and
agreements under this Security Instrument and the Note. For this purpose, Borrower irrevocably grants
and conveys to Trustee, in trust, with power of sale, the following descrlbed property located in

Skagit County, Washmgton
See legal description attached heretd and made a part thereof

LTS IS +fy, Blodt [l | fuar o7 s€DRO

Assessor’s Property Tax Parcel/Account Number(s): 4145-016-016-0002

Additional legal is on page of document.
FHA WASHINGTON DEED OF TRUST (10/95)

GMACM - FMS.0088.WA (0010} W
Page 1 of 8 166552545 Initials:¢ 051




WdSP'E 6 102 sbed ZOOZ/6L/TL
loyipny Ajunod ybeys

£9L06L2L2002
-- LTI e —_——

_ — ‘wnnueid soueinsur 3§S1I0u 2171 J0J NP SJUNOUrE UO PIseq g 01 A8t JuUno3de ) Ul
'.s]quuema e smsuu(ed $ Jamoliog AUl 210J3q SIUAUIASINGSIP 10 SIUAASINGsIp paledionuenn 10 V4STY Aq
panmuad JAI3531 1O UOIYSTO 31 1211 1d30X3 ‘(, VASHY,,) W 01 U WOL PIPUIUIE Iq LeW A3} SB ‘00CE
1red H:IC) ¥Z suouemﬁ;u Sumuowaydun pue ‘bas 12 109Tg° 'S 1 T ‘PLET JO 10V SaINpIdold WSS
SIRISH (e 9T 19PUN, JUNOOOR MOIISH $ 10mMOLIOg 10f PAXNbor oq Apwr JBI JUNOUNE THNUIIYEUT A1) PAIIX3
01 10U umoum 919891882 UR Ul SWI)] MOIIST I0] SJUNOUE POy Pue 199[[02 ‘auin Aue 1& ‘Aewl Iopus]
: . 'SpUn] MOIOSH, PO oIk Iapua] 0) pred SWINS oY) pue  SWI)] Mo1d5d, PIfED
QB SWNL ISAY) &mlemas aq1 Aq 281e0 Aquow a1 1of 1daoxyg AIRIaINIS Al AQ POUIULIIIAD 2g 0] JUNOUNE
s[qeuosesl & W ‘AIejolssg o Aq PIRY S1 woUmMnsy] Apmoog sup §i wnmueid souemsut aSeSyow e jo
peatsur 381eyn A[qiuow e {11) 104 4TI a1 0 13pus Aq pred 2q 0 umnuaxd soveInsur Feduow fenue
3] I0] NS ¥ (1) :I9G)S SPA[OUT OS[e [[eys JuatwAed A[UIUOW Y2ea ‘TUSWMIST] ANIND3G 33 PlaY [[IS Iopuar]
J1 parmbax wasq aaey pinom wmiierd yons gorga w Jeak Lue ur 10 ‘(,AI€10100§, ) 1uswdolaas(q weqap)
pue SuISnol Jo AIEIDINAG A1 0) ummlald aowemsur 9feSuow v Aed 1N I2pUaT oY YOIgM Ul Tead Aue
u] ‘¢ ydeiereq sopun paimbar soueinsur 105 sumnuaid () pue ‘Auedoid A uo ST punoIf 10 sjuswied
ployased] (q) ‘Auadorg am 1sure.‘>’e pamal 8q 01 10 paIAd[ SjudWIssasse Teroads pue saxel (B) JoOJ wIns
€ ‘sofreyd o[ Aue pue 10N S ULYLI0Y 198 sE )saxomr pue Tedouud oy yim ssyiedor ‘quawled Appuow
IR UL SPOIIUL [{EYS 19mo1l0g ~SHBIey) YD PUE ‘IUBINSU] ‘SINEL JO JWWAR] A[IUOI °T
"910N Y Iapun.anp saSIElD 18] PUR J10N Y1 AQ PIOUAPIAR 1GAP AU} U0 ISAINUL Uk ‘JO
redivund o snp veym Aed [eys IomoLog. -aSrey) aje pue jsem] ‘redpury jo juwdey ‘T
'SMOT[O0] SB 33138 PUE JUBUIAQY 19pU] pue JomoLiof 'SINVNAAOD WHOLINN

.k *K11adoad
Tea: SULIAA0D JuoWINUSUT AJLINOSS WLIOJIUR B JIMINSU0D 03 wondipsunl £q SUONELIRA POIUI] TIIM SIURUIACD
ULIOJUN-UOU PUE 350 [PUOTEU I0] SWRUSACO ULIOJMN SOH!QWQO JINAWNALSNI ALRNDOAS STHL

y "pms:_;"l JO $20URIQUINOTS ATE 0) 103[qns ‘Spuewap
pue swrep (e suede Auadold ay) 0 2N A A[[eIdUSS pUSep [[IM PUR SIURLIEM IIMOLIOF 'PI0JI JO
S30URIQUIMIS 103 1d30%5 ‘paraquunauatn st Autadoly 2y Jet pue. Aiadord oy AsAtioo pue Jreid of ySL oy
seyy pue paksAuod Aga1ay aIrIsa oy JO PIzIes A[[NIme] SI IomolIoq 1 SLNVNIAOD JIMOTI0d

- “JUAINNSUL
Ammaos sl Jureoued 10 Sursesper ‘03 PAJIU] 10U ng ‘Smpnpm .IapIIQ’] ;o pe.lmb:;u Honoe Aue aye) ol
pue :£uzadord o [[o5 puE 350]9210] 01 WYSLI Y ‘0] PAINWI] JoU Ing ‘SUIPNOUL ‘SISIISIUL SO JO [[B 10 Kur
astoraxe o) ySu 9y sey ‘(suisse PUE SIOSSININS S JOPUST] PUE IdpUar] IO} JIUMIOU SB) ‘SYHN ‘TIoIsno
10 me] Yum A[dwod 0) ATessaoou 1 Ing SJuSwnnsu] AJLnoss SNyl Ul Jamollog Aq pajuelS sisamur oy o1
a1 Tedo ATUo SpIoy SYFIN 1Byl seo1Se pue spueIsIapun Jomoxrog |, Auadoid, Yl SB JUSWMNSH] A)1Inosg
SIp Ul 01 pauRyar st 3urodalo] a1 JO IV CIUMNNNSU] AJUN0Rg SIYl AQ PAloA0d 3q-OS[E [[EYS SUOLIPPE
pue sowmaoerdar [y -Aradord sy jo wed B I9)JESISY JO MOU SAINIXY PUE ‘saoueusundde ‘sjuowases
e pue ‘Auadord o wo pojoare YR I0 mou sjudwdacxdmr o e HLIM HE[H 13901

“(,ss21ppy Kuadoig,) [9p0D d!z] i f-s 86
aoysuIgse i [A110)] LeTTooM oapss ‘[eens] e
Jo9135 obTepTd 819 JO SSQ.IppB aq: seq t[:![t[m




CIE the amounts held by Lender for Escrow Items exceed the amounts permitted to be held by RESPA,
'Lender shall account to Borrower for the excess funds as required by RESPA. If the amounts of funds
- held by_Lende: at any time are not sufficient to pay the Escrow Items when due, Lender may notify the
BonoWer and require Borrower to make up the shortage as permitted by RESPA.

. The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument.
If Borrower tendets to Lender the full payment of all such sums, Borrower’s account shall be credited with
the balance_rema;nmg for all installment items (a), (b), and (c) and any mortgage insurance premium
installment that Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund
any excess funds 1o BorroWer Inumediately prior to a foreclosure sale of the Property or its acquisition by
Lender, Borrower’ s account shall be credited with any balance remaining for all installments for items (a),

(b),and (c). :
3. App]lcatlon of Payments. All payments under Paragraphs | and 2 shall be applied by Lender as

follows:
First, to the mortgage 1nsurance premium to be paid by Lender to the Secretary or to the monthly
charge by the Secretary instead of the monthly mortgage insurance premium;
Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and
other hazard insurance premivms, as required;
Third, to interest due under-the Note;
Fourth, to amortization of the p\:mmpal of the Note; and
Fifth, to late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the
Property, whether now in existence or ‘subsequently erected, against any hazards, casualties, and
contingencies, including fire, for which Lender requires insurance. This insurance shall be maintained in
the amounts and for the periods that Lender requires. Borrower shall also insure all improvements on the
Property, whether now in existence or subsequently erected, -against toss by floods to the extent required
by the Secretary. All insurance shall be carried with compames approved by Lender, The insurance
policies and any renewals shall be held by Lender and shall mclude loss payable clauses in favor of, and in
a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender 1mmedlate notice by mail. Lender may make proof of
loss if not made promptly by Borrower. Each insurance company concerned is hereby authorized and
directed to make payment for such loss directly to Lender, instead of to Borrower and to Lender jointly.
All or any part of the insurance proceeds may be apphed' by Lender, at its option, either (a) to the
reduction of the indebtedness under the Note and this Security Instrument first-to any delinquent amounts
applied in the order in Paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair
of the damaged Property. Any application of the proceeds to the principal shall:not extend or postpone the
due date of the monthly payments which are referred to in Paragraph 2, or change the amount of such
payments. Any excess insurance proceeds over an amount required to pay all outstanding indebtedness
under the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that
extinguishes the indebtedness, all right, title and interest of Borrower in and to msurance pohcles in force
shall pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Pmperty, Borrower s Loan
Application; Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within sixty days after the execution of this Security Instrument (or within sixty, days of .a later
sale or transfer of the Property) and shall continue to occupy the Property as Borrower’s: prlnc;lpal
residence for at least one year after the date of occupancy, unless the Lender determines that requu;_ement_ -
will cause undue hardship for Borrower, or unless extenuating circumstances exist which are beyond .
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A (i) Borrower defaults by failing to pay in full any monthly payment required by this Security
_InStrumént prior t¢ or on the due date of the next monthly payment, or

S (ii) Borrower defaults by failing, for a pericd of thirty days, to perform any other obligations
" _contamed in 'this Security Instrument.

Ny (b). Sale Without Credit Approval. Lender shall, if permitted by applicable law (including
section 341(d) of the Garn-St Germain Depository Institutions Act of 1982, 12 U.S.C. 1701-3(d)) and
with. the prior approval of the Secretary, require immediate payment in full of all sums secured by this
Security Instrument-if:.

" .(iy All or.part of the Property, or a beneficial interest in a trust owning all or part of the
Property, is sold or otherwise transferred (other than by devise or descent), and

(ii) The Property is not occupied by the purchaser or grantee as his or her principal residence,
or the purchaser or grantee does so occupy the Property, but his or her credit has not been approved in
accordance with the requirements of the Secretary.

{c) No Waiver." If' circumstances occur that would permit Lender to require immediate payment
in full, but Lender does’ not requlre such payments, Lender does not waive its rights with respect to
subsequent events.

(d) Regulatlons of HUD Secretary. In many circumstances regulations issued by the Secretary
will limit Lender’s rights, “in ‘the casé of payment defaults, to require immediate payment in full and
foreclose if not paid. This Security Instrumem does not authorize acceleration or foreclosure if not
permitted by regulations of the Secretary. .

(e) Mortgage Not Insured. Borrower agrees that if this Security Instrument and the Note are
not determined to be eligible for insurance under the National Housing Act within sixty (60) days from the
date hereof, Lender may, at its option require’ immediate payment in full of all sums secured by this
Security Instrument. A written statement of any authorized agent of the Secretary dated subsequent to
sixty (60) days from the date hereof, declining to insure this Security Instrument and the Note shall be
deemed conclusive proof of such ineligibility, Notw1thstandmg the foregoing, this option may not be
exercised by Lender when the unavailability of msurance is so}e]y due to Lender s failure to remit a
mortgage insurance premium to the Secretary. :

10. Reinstatement. Borrower has a right to be remstated 1f Lender has required immediate payment
in full because of Borrower’s failure to pay an amount due under the-Note or this Security Instrument. This
right applies even after foreclosure proceedings are instituted. To freinstate the Security Instrument,
Borrower shall tender in a lump sum all amounts required to bring Borrower’s account current including,
to the extent they are obligations of Borrower under this:, Security Instrument, foreclosure costs and
reasonable and customary attorney’s fees and expenses properly associated with the foreclosure proceeding.
Upoen reinstatement by Borrower, this Security Instrument and the obhgatlons that it secures shall remain
in effect as if Lender had not required immediate payment in full. However, Lender is not required to
permit reinstatement if: (i) Lender has accepted reinstatement after.the commencement of foreclosure
proceedings within two years immediately preceding the commencément of a current foreclosure
proceeding, (ii) reinstatement will preclude foreclosure on different grounds in the future, or (iii)
reinstatement will adversely affect the priority of the lien created by this Security Instrumerrt

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to any successor in interest of Borrower shall not operate to release the liability of the orlgmal Borrower or
Borrower's successor in interest, Lender shall not be required to commence proceedings agamst any
successot in interest or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower 'S
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a walver_ -
of or preclude the exercise of any right or remedy. .

e e
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. ¢ If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by
Borrower as trustee for benefit of Lender only, to be applied to the sums secured by the Security
‘Instrument; (b} Lender shall be entitled to collect and receive all of the rents of the Property; and {c) each
. tenant: of the Property shall pay all rents due and unpaid to Lender or Lender’s agent on Lender’s written
“demand to the tenant.

. Borrower has not executed any prior assignment of the rents and has not and will not perform any act
that would' prevent ‘Lender from exercising its rights under this Paragraph 17.

Lender, shall not-be required to enter upon, take control of or maintain the Property before or after
giving notice of breach to Borrower. However, Lender or a judicially appointed receiver may do so at any
time there is a breach, Any application of rents shall not cure or waive any default or invalidate any other
right or remedy of Lender 'This assignment of rents of the Property shall terminate when the debt secured
by the Security In_strum__ent is:paid in full.

18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9,
Lender may invoke the po’wer of sale-and any other remedies permitted by applicable law. Lender shall be
entitled to collect all experises incurred in pursuing the remedies provided in this paragraph 18, including,
but not limited to, reasonablé attorneys’ fees and costs of title evidence.

If Lender invokes the power.of sale,-Lender shall give written notice to Trustee of the occurrence of
an event of default and of Lender’s election to cause the Property to be sold. Trustee and Lender shall take
action regarding notice of sale and shall give. such notices to Borrower and to other persons as applicable
law may require. After the time required by-applicable law and after publication of the notice of sale,
Trustee, without demand on Borrower, shall'sell the .Property at a public auction to the highest bidder at
the time and place and under the terms de31gnated in the notice of sale in one or more parcels and in any
order Trustee determines. Trustee may postpone sale of the Property for a period or periods permitted by
applicable law by public announcement at ‘the time and place fixed in the notice of sale. Lender or its
designee may purchase the Property at any sale, -

Trustee shall deliver to the purchaser Trustee’s deed conveymg the Property without any covenant or
warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima facic evidence of the
truth of the statements made therein. Trustee shall apply the proceeds of the sale in the following order:
(a) to all expenses of the sale, including, but not limited fo, reasonable Trustee’s and attorneys’ fees; (b) to
all sums secured by this Security Instrument; and (c) any excess to the person or persons legally entitled to
it or to the clerk of the superior court of the county in which the sale took place.

If the Lender’s interest in this Security Instrument is held by the- Secretary and the Secretary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale
provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 U.S8.C. 3751 et seq.) by
requesting a foreclosure commissioner designated under the Act to ¢ommence:foreclosure and to sell the
Property as provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any
rights otherwise available to a Lender under this Paragraph 18 or applicable law."

19. Reconveyance. Upon payment of all sums secured by this Securlty Instmment Lender shall
request Trustee to reconvey the Property and shall surrender this Security. Instrument and all notes
evidencing debt secured by this Security Instrument to Trustee. Trustee shall reconvey the Property
without warranty and without charge to the person or persons legally entitled to it, Such person OI persons
shall pay any recordation costs. e :

20. Substitute Trustee, In accordance with applicable law, Lender may from time to time appomt a
successor trustee to any Trustee appointed hereunder who has ceased to act. Without conveyance of the .
Property, the successor trustee shall succeed to all the title, power and duties conferred upon Trustee:
herein and by applicable law. o
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EXHIBIT “A”

Order No.: C24595

Lots 156 and: 1:6'; Block 16, “PLAT OF THE TOWN OF SEDRO”, according to the plat recorded
in Volume. 1 o__f.P__l'ats, page 17, records of Skagit County, Washington.

Situated in Skégii__'-Co'unty, Washington.

- END OF EXHIBIT “A” -
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