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FEDERAL HOME LOAN BANK OF SEATTLE
1501 Foufth"__Ay_éhue, Suite 1900, Seattle, Washington 98101-1693

Deed of Trust Retentlon and Subordination Agreement

THIS DEED OF TRUST RETENTION AND SUBORDINATION AGREEMENT
(“Agreement’} is made this 4th day of -December, 2002 between:

Brent E. and Melissa J. Roberts {' Grantor”)
whose address i is -
1520 Blackberry Dnve
Mount Vernon, WA 98273
Frontier Bank (“Trustee”),
whose address is 332 SW Everett Mall Way
Everett, WA 98204; and N
The Federal Home Loan Bank of Seattle (‘Beneficiary”), )

whose address is 1501 Fourth Avenue, Suite 1900
Seattle, WA 98101-1693

Abbreviated Legal Description: Tract 1 of Mount Vernon Short Plat No.. 10-94,
approved March 31, 1995, recorded April 3, 1995 in Volume 11 of Short Plats Pages
190 and 191

Assessor's Property Tax Parcel or Account Number: BLl'DL{Z({ 007 ” OOOB _

FHLB Seattle —-AHP or Home$tart Savings Program
State of Washingion




'-DEED OF TRUST PROVISIONS:

1 Grantor irrevocably grants, bargains, sells and conveys to Trustee in Trust, with
power of .sale, the following described real property (“Property”) in Skagit County,
Weshlngton

Tract 1. of Mount Vernon Short Plat No. 10-94, approved March 31, 1995, recorded April
3, 1995 in Volume 11 of Short Plats, Pages 190 and 191, under Auditor's File No.
9504030057 re_cords of Skagit County, Washington, and being a portion of the
Southwest 1/4 of the Northwest 1/4 of the Northwest 1/4 of Section 29, Township 34
North, Range 4 East W M

2. The Property is used primarily as Grantor's residence and is not used principally
or primarily for agncultural_ or. farming purposes.

3. This deed is forf':the pu_'rpose of securing performance of each agreement of
Grantor set forth herein,.and payment of the sum of up to

Five thousand dollars ($5, 000“0'0.) As- set forth herein, Grantor shall not be required to
pay Beneficiary any amount if events giving rise to Grantor's payment obligation do not
occur within five years after the date thrs Agreement is recorded (“Recording Date”).

4. In the event any portion of the Property is taken or damaged in an eminent
domain proceeding, the entire amount of the award or such portion as may be
necessary to fully satisfy the obligation secured hereby shall be paid to Beneficiary to be
applied to said obligation. o

5. Trustee shall reconvey the Property to the person entitled thereto on written
request of Grantor and Beneficiary, or upon satisfaction of the obligation secured and
written request for reconveyance made by Beneficiary or the person entitled thereto.

6. Upon default by Grantor in the payment of -any indebtedness secured by this
Agreement or in the performance of any agreement contained' herein, upon written
request of Beneficiary Trustee shali sell the Property, in accordance with the laws of the
State of Washington, at public auction to the highest bidder. Any person except Trustee
may bid at Trustee's sale. Trustee shall apply the proceeds of the sale as follows: (1) to
the expense of the sale, including a reasonable Trustee's fee and attorney's fee; (2) to
the obligation secured by this Agreement; (3) the surplus, if any,. shall be dlstnbuted to
the persons entitled thereto. PO
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© 7. . -Trustee shall deliver to the purchaser at the sale its deed, without warranty,
" which shall convey to the purchaser the interest in the Property whlch Grantor had or
~-had the power to convey at the time of his execution of this Agreement, and such as
Grantor may have acquired thereafter. Trustee's deed shall recite the facts showing
that the sale was conducted in compliance with all the requirements of law and of this
Agreement, which recital shall be prima facie evidence of such compliance and
conclusive: ewdence thereof |n favor of bona fide purchaser and encumbrances for
value.

8. The power of sale conferred by this Agreement and by the laws of the State of
Washington is not.an excluswe remedy; Beneficiary may cause this Agreement to be
foreclosed as a mortgage. -

9. In the event of the death, incapacity, disability or resignation of Trustee,
Beneficiary may appoint in writing a successor trustee, and upon the recording of such
appointment in the mortgage records of the county in which this Agreement is recorded,
the successor trustee shall.be vested with all powers of the original trustee. Trustee is
not obligated to notify any party-hereto-of pending sale under any other deed of trust or
of any action or proceeding in-which Grantor, Trustee or Beneficiary shall be a party
unless such action or proceeding is brought by Trustee.

10.  This Agreement applies to, mures to the benefit of, and is binding not only on the
parties hereto, but also on their helrs dewsees Iegatees administrators, executors,
assigns and successors. .

11.  The invalidity, illegality, or unenforcea_'bility of=.;any provision of this Agreement
pursuant to judicial decree shall not affect the validity or enforceability of any other
provision of this Agreement, all of which shall remain in full force and effect, and
applicable state law shall replace such invalid, |I|egal or unenforceable provision to the
extent possible. - e

RETENTION AGREEMENT:

12.  Grantor's purchase of the Property was partially fi f nanced with proceeds from a
$5,000.00 Home$tart Savings Program Grant ("Grant”) from Beneficiary. Federal
regulations {12 CFR Part 960) condition Grantor's receipt of the Grant on Grantor's
agreement fo restrictions on Grantor’s ability to sell or refinance the Property, for the
purpose of ensuring that the Grant is used for the purchase of housmg which is retained
as Affordable Housing for at least five years. Accordingly, Grantor agrees e
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“13.  To notify Beneficiary or Trustee in writing received at least two weeks prior to any
_sale or refinancing of the Property that occurs within five years of the Recording Date.

" _Grantor may notify Beneficiary by either hand-delivery or certified mail, return receipt
_=requested at the following address:

E Communlty investment Officer
- Federal. Home Loan Bank of Seattle
. 1501 Fourth Avenue, Suite 1900
- Seattle; WA 98101-1693

14.  Except as set forth herein, if Grantor sells or refinances the Property less than
five years after the Recording Date, Grantor must repay to Beneficiary all or a portion of
the Grant, without interest, determined as follows: (a) less than one year, 100%; (b)
one to two years; 80%; (c).two to three years, 60%; (d) three to four years, 40%; (e) four
to five years, 20%; (f} five years or more, no repayment obligation.

15. If Grantor sellé_--‘theﬁl'"?"'i*c.)ﬂberty, Grantor is not required to repay an amount
exceeding the net gain ré-al:iz,_ed“on the sale after deduction of sales expenses.

16.  If Grantor sells the Property to a person or family whose income meets the
eligibility requirements for partlmpatlon in the Affordable Housing Program or Home$tart
Savings Program, then Grantor shall not be required to repay any portion of the Grant,
but only if: (a) such person or family’s purchase of the Property is not partially financed
with the proceeds of an Affordable Housing Program or Home$tart Savings Program
Grant; (b) such person or family assumes the obligations under this Agreement, which
assumption shall not be valid or recognized unless Beneficiary gives its PRIOR written
approval to such assumption; and (c) the Property continues to be subject to this
Agreement. P

17. If Grantor refinances and the Prope'fty' "r'émamé subject to the encumbrance
created by this Agreement, then Grantor shall not be requn'ed to repay any portion of
the Grant. - __

SUBORDINATION AGREEMENT:

18.  Trustee is Grantor's primary lender for Grantor's purchase of the Property, and is
the holder/beneficiary of a mortgage/deed of trust against the Property recorded on or
about the Recording Date. To induce Trustee to advance -funds under its
mortgage/deed of trust, Beneficiary does hereby uncondltlonally subordmate the lien
created by this Agreement to the lien of Trustee’s mortgage/dig% b[_trust
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FEDERAL HOME LOAN (GRANTOR(S):
BANK OF SEATTLE

By: 7M—/C&»?M W@@Z/,

Its: UQ/Z{Z/&'{’ wfe J@ C )C-L, VLLU MQ@DU k‘?‘u
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""'STATE----OF_ WASHINGTON )
COUNTY OF SNOHOMISH )

ice&f}ythat know _or E: satisfactory  evidence  that
[rent E. L 69,(‘*5 55 - J. is/are the person(s) who appeared

before me, and said person(s) acknowledged that j:’\w_? signed this instrument and
acknowledged it to-_'be”f.__ k_@. «~ free and voluntary act for

e uses and purposes stated
therein.

)7 = 2002

N/ /A

o Nam{ S he r )/\ba,_,/ V712,

NOTARY PUBLIC, State of W?ﬁfﬂngton

< Residing at Z e

My appointment expires __~7—( -0 ¢

(Use this space for notarial stamp/seal}
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- »SfATE OF WASHINGTON )

) SS.
COUNTY OF KING )

I cemfy that | know or have satisfactory evidence that \j oné. Kam oo
is the person who appeared before me, and said person acknowledged that e
signed this -instrument, on oath stated that W& was authorized to execute the
instrument and acknowledged tasthe _ Cocp  “ec of the Federal

Home Loan Bank of Seattle to be the free and \foluntary act of such party for the uses
and purposes stated_therem.

Dated A -G-0Z :
\\\\\“L””N,, = | Name: __\ cod 1o Gaadothe
Sewr b @y, %, | NOTARY PUBLIC, State of of Weshingion
N SN0 e Residing at et (
= Mo 1= 1 My appointment expires S5-R7 03
E% ;ﬂyzr.zg?""f g S
2’&"--.!/8!.1(: IO
% e“ S
“ WASH\“‘
{Use this spaoe’fu he‘anal stamp/seal)

REQUEST FOR FULL RE_CONV_EYANCE
Do not record. To be used only whén_ e_t_)(igaﬁen has__been met.
TO: TRUSTEE, | |

The undersigred is the legal owner and hoider of the indebtedness secured by the wnthm Deed of Trust, Retention and
Subordination Agreement. Said indebtedness has been fully paid and satisfied, and 'you are hereby-requested and directed, on
payment to you of any sums owing to you under the terms of said Deed of Trust, Retention and:Subordination Agreement, to cancel
all evidences of indebtedness secured by said Deed of Trust, Retention and Subordination: Agreement .and to reconvey, without

warranty, to the parties designated by the terms of said Deed of Trust, Retention and Subordmahon Agreement all the estate now
held by you thereunder,

Dated , 20

Mail reconveyance to:
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_Comitment No. 00071853

Schedule "C*'

The land referred to in this report/policy is situated in the State of Washmgton County of Skagit, and is described as
follows .

Tract 1 of Mount Version Short Plat No. 10-94, approved March 31, 1995, recorded April 3, 1995 in Volume 11 of
Short Plats, Pages 190 and 191; under Auditor's File No. 9504030057 records of Skagit County, Washington, and

being a portion of the’ Southwest i/4 of the Northwest 1/4 of the Northwest 1/4 of Section 29, Township 34 North,
Range 4 East, WM. .
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