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THIS DEED OF TRUST, made, uus A ‘ day of Dgcem 8 ,20 O2.  between
Tt:'FFR&t’ C /’/n ;_.s‘ A - , GRANTOR,
whose addressis [ ¢ 93 . SAR IO ’Qaﬁﬂ ra ANA m-f WA 9822

ISLAND TITLE COMPANY, a corporatlon, TRUSTEE, and

( Homury A/S USI—I , BENEFICIARY,
whose address is ’00? (dmw\é;eCrﬂ'L AU& #29'9 AMCMJ M 48 22,

WITNESSETH: Grantor hereby bargains, sells and conveys to Trustee in Trust, with power of sale, the following
described real property in s Kﬂ G- lr County,
Washington:

77\c Cdna[dmm;._.lw\ mqr—.r\q s/:p U"\lfl 3/32 q'l"
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"Is'nand Title Company has placed
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Tax Account Number: %3 3 !-— OOO - /3 2 - 00 O 3 _- i1abl||t‘/ tor its accufracy or valdity

which real property is not used principally for agricultural or farming purposes, together wnth all the tenements, hereditaments,
and appurtenances now or hereafter thereunto belonging or in any wise appertaining, and lhe rents, issites and profits thereof.

This deed is for the purpose of securing performance of each agreement of grantor herein contamed and payment of the
sum of (‘3_3_0 000 == )

ﬁf{ﬁ r? ; HovsAnyD —— o T e Dol lars
will interest, in accordance with the lerms of o promissory nole of even date herewith, payable tl)ll'lcnc-l"igzi;_ii‘y‘.hr order, and made
by Grantor, and all renewals, modifications and extensions thereof, and also such further sums as may beadvanced or loaned by
Beneficiary to Grantor, or any of their successors or assigns, together with interest thereon at such rate as shall'be agreed upon.

To protect the security of this Deed of Trust, Grantor covenants and agrees:

. To keep the property in good condition and repair; to permit no waste thereof; to complete any building, structure or.improvement belﬂg built
or about o be built thereon; 1o restore promptly any building, structure or improvermnent thercon which may be d.:magt.ll or dcslroyt:d imd to
comply with all laws, ordinances, regulations, covenanis, conditions and restrictions affecting the property.

2. To pay before delinguent all tawfu! taxes and assessments upon the property; to keep the property free and clear of all olher cl‘mrgcs, llcns or.
encumbrances impairing the security of this Deed of Trust.

3. Ta keep all buildings now or hereafter erected on the property described herein continuously insured against loss by fire or other hazards in an>
amount not less than the total debt secured by this Deed of Trust. All policies shall be held by the Beneficiary, and be in such companies a3 1he
Beneficiary may approve and have loss payable first to the Beneficiary, as its interest may appear, and then to the Grantor, The amount col[ected
under any insurance policy may be applied upon any indebtedness itereby secured in such order as the Beneficiary shall determine. Such
application by the Beneficiary shall not cause discontinnance of any proceedings to foreclose this Deed of Trust, In the event of foreclogire, all
rights of the Grantor in insurance policies then in force shall pass to the purchaser at the foreclosure sale.



4. ".[’o &efend any action ot proceeding purporting to affect the security hereof or the rights or powers of Beneficiary or Trustee, and to pay all
coists ind expenses, including cost of fitle search and attorney's fees in a reasonable amount, in any such action or proceeding, and in any suit

: "'bmua,hl by Bc.nc.ﬁu'\ry to foreclose this Deed of Trust.

5. TD pay ull costs, fees and expenses in connection with this Deed of Trust, including the expenses of the Trustee incurred in enforcing the
_.obllg'nmn chured hcrcby and Trustee's and attorney’s fees actually incurred, as provided by siatute.

6 ‘;hauld Gmnmr fail 1o pay when due any taxes, assessments, insurance premiums, liens, encumbrances or other charges against the property
hereinabove described, Beneficiary may pay the same, and the amount so paid, with interest at the rate set forth in the note secured hereby, shall
be added to ahd hecomea part of the debt secured in this Deed of Trust.

ITIS MUTU:ALLY AGREED THAT:

. Inthe cven{ any. partlon of-the property is taken or damaged in an eminent domain proceeding, the entire amount of the award or such portion
us may be necessary. 1o fully sntlsfy the obligation secured hereby, shall be paid to Beneficiary to be applied to said obligation,

2. By accepting paymcnt of any Sum secured hereby after its due date, Bencficiary does not waive its right to require prompt payment when due
of ail other sums s secured or.to dedan: default for failure 10 so pay.

3, The Trustee shall reconvey all or any pan of the property covered by this Deed of Trust to the person entitled thereto on written request of the

Grantor and the Beneﬁcm.ry or upan sausfactlon of the obligation secured and written request for reconveyance made by the Beneficiary or the
person entitled thereto. i :

4. Upon default by Grantor in the payment of any indebtedness secured hereby or in the performance of any agreement contained herein, all
sums secured hereby shall immediately’become due and payable at the option of the Beneficiary, In such event and upon written request of
Beneficiary, Trustee shall sell the trist property;inaccordance with the Deed of Trust Act of the State of Washington, at public auction to the
highest bidder. Any person except Trustee:inay.bid, ab-Trustee's sale. Trustee shall apply the proceeds of the sale as follows: (1) to the expense of
the sale, including a reasonable Trustee's fee’and nltemeys fee; (2) to the obligation secured by this Deed of Trust; (3) the surplus, if any, shall
be distributed to the persons entitled lhemto ‘

5. Trustee shall deliver to the purchaser at-the: snle 1ts deed without warranty, which shall convey to the purchaser the interest in the property
which Grantor had or had the power to com_r_g:y at the time-of his execution of this Deed of Trust, and such as he may have acquired thereatter,
Trustee's deed shall recite the facts showing that the sale 'was conducied in compliance with all the requirements of law and of this Deed of Trust,

which recital shall be prima facie evidence. cf such comphance and conclusive evidence thereof in favor of bona fide purchaser and
encumbrances for value. L 8 :

6. The power of sale conferred by this Deed of Trusl-'gﬁd by 4_Ll'.ie Deed of Trust Act of the State of Washington is not an exclusive remedy;
Beneficiary may cause this Deed of Trust to be foreclosed :_ns"a‘mortgagc-.'a‘_

7. In the event of the death, incapacity, disability or resignation of‘Tr_us"lec, Beneficiary may appoint in writing a successor trustee, and upon the
recording of such appointment in the mortgage records of the‘county in which this Deed of Trust is recorded, the successor trustee shall be
vested with all powers of the original trustee. The trustee is not obligated 1o notify any party hereto of pending sale under any other Deed of

Trust or of any action or proceeding in which Grantor, Trustee or Bcncﬁclary shall be a party unless such action or proceeding is brought by the
Trustee.

8. This Deed of Trust applies to inures to, the benefit of, and is biﬁding not only-on the parties hereto, but on t irs, devisees, legatees,
administrators, executors and assipns. The term Beneficiary shall mean the ho]der and owner of the note gec

eby, whether or not named
as Beneficiary herein,

STATE OF WASHINGTON ) STATE OF WASHINGTON )
o ss. A e B,
COUNTY OF S t&%[j ) COUNTY OF _ o~ )
On this day personally appeared before me On this :E(iay of . , 20
i -E { . betore me, the undersigned, a Notary Pyblic in and for the State of
\3@" e C. HC(‘ SS@L\ Washington, duly commissioned and sworn, personally appeared __

to me known to be the individual described in and who
exccuted the within and foregoing instrument, and  and

acknowledged that signed the same  to me known to be the : Premdent and
as Yuo free and voluntary act  Secretary, respectfully, of .
and deed, for the uses and purposes therein mentioned. the corporation that executed ‘the mrcgomg .instrument, and

acknowledged the said instrumeni tii™he he ffee and voluntary act
and deed of said corporation, for lhe uses and purposes thercin

ﬂ\GIVEN ungler my hand and official seal this mentioned, and on oath stated that - authorized: to execute
day of 2002 the said instrument and that the seal athxed is thc corporate seal of

q,\““"""f said corporation.
NE]_ Witness my hand and official seal hereto aff xcd the day and
year first above written, 3
4 X | 3 Notary Public in and for the State of Washlngton )
H=) = _ #
2 i — o i== residing at "
E r.P PuBL -'iS’E' R
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REQUEST FOR FULL RECONVEYANCE

Do not record. To be used only when note has been paid.



TC TRU?TEE
The undersigned is the legal awner and holder of the note and all other indebtedness secured by the within Deed of Trust. Said note,

---'toguher with all other indebtedness secured by said Deed of Trust, has been fully paid and satisfied, and you are hereby requested and directed,
.-0n puyment; to you of any sums owing te you under the terms of said Deed of Trust, to cancel said note above mentioned, and all other evidences

of .indebtedness secured by said Deed of Trust delivered to you herewith, together with the said Deed of Trusi, and lo reconvey, without

warrgnty, fo lh_qp_;u’ties designated by the terms of said Deed of Trust, all the estate now held by you thereunder.

' Dated .20

NI IHWVI!I)IWWIMINW\I\M

00212
Skaglt COunty Audltor
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Policy No.: A19657 R

EXHIBIT"A"
PARCELA:" .-

Leasehold Estate-in Tract 132 Pier D, as shown on SURVEY OF ANCHOR COVE MARINA, filed
under Auditor's File'No. 825123, records of Skagit County, in Volume 11 of Plats, pages 29 and
30 and identified in Declaration of Anchor Cove Marina, filed under Auditor's File No. 825125,
records of Skagit County, Washington;

Situated in Skagit County, Washington.
PARCEL B: B -

An undivided 0.5187 percentage interest in the land lying within ANCHOR COVE MARINA, as
shown on Survey of Anchor Cove Ma’r.i_na,_ filed under Auditor's File No. 825123, records of
Skagit County, in volume 11 of Plats,'pages 29°and 30, and as identified in Declaration of
Anchor Cove Marina, filed under Auditor's File No. 825125, records of Skagit County, EXCEPT
those portions lying within Tracts 1A and 1 through 26, inclusive, Pier A; Tracts 18 and 27
through 75, inclusive, Pier B; Tracts 76 through 125, inclusive, Pier C, and Tracts 126 through
187, inclusive, Pier D. (Said undivided 0.5187 interest being a Leasehold Estate in those
portions delineated as Parcels C, D, E, and F on.the face of said Survey and Fee Simple Estate
in the remainder). S

Situated in Skagit County, Washington.

-END OF EXHIBIT A%~
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