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Deed Of Trust Subordmatlon Agreement ﬂq .

Account No. 70137810198 - APN: 4003-002-002-0003 & 4001-006-039-0003

This Agreement is made this. 5th day of December, 2002, by and between U. S. Bank National Association ND
("Bank") and Horizon Bank ("Refinancer").

Bank is the beneficiary und:er--'e'c;leed._.-of:-.tfﬁet (the " Junior Deed of Trust”) dated October 2nd, 2001, granted by
Michael C. James and Rita K'Jarﬁ'&s""khusband and wife ("Borrowar"), and recorded in the office of the County Recorder,
Skagit County, VWashington, on December 18ih 2001 as Document No. 200112180083, encumbering the real property
described therein (collectively, the “Property ) Ref inancer is the beneficiary under a deed of trust (the "Senior Deed of
Trust") dated (.(fﬂ A1 l%\ _ ) ., 20 (A’»granted by the Borrower, and recorded in the same

office  on WWH/V 19 “20ly, as 21901077

encumbering the property. To induce Reﬁnancer__to' ﬁfi'éké a loan to the Borrower secured by the Senior Deed of Trust,

Bank has agreed to execute and deliver this édbd[&inati_gn Agreement.

ACCORDINGLY, in consideration of the premises and fof other good and valuable consideration, the receipt and
sufficiency of which are hereby acknowledged, Benk"h:eféby agrees with Refinancer that the lien of the Junior Deed of
Trust on the Property is and shall be and shall remaiﬁ;fﬁlly subordinate for all purposes to the lien of the Senior Deed of
Trust on_the Property, to the full extent of all sums frdm'_time to time_ secured by the Senior Deed of Trust; provided,
however, that the total indebtedness secured by the Senior Deed of Trust does not exceed $160,000.00, exclusive of
interest thereon, amounts advanced to protect the lien and priority 6f the.Seﬁio;r' Deed of Trust, and costs of collection, and
provided further, that this agreement shall not be effective unti each other mortgage or other lien recorded against the
property (other than the Senior Mortgage) and each judgment thet i5-a hen agalnst the Property shall be suhordinated of
record of the lien of the Senior Mortgage.

Legal Description:

LOTS 38, 38 AND 40 KIT 5, SIMILK BEACH, VOLUME 4, PAGE 51 AND LOTS 1 AND 2, BLOCK 2, MADRONA VIEW
ADDITICN, VOLUME 5, PAGES 5D AND &

SEE ATTACHMENT FOR FULL LEGAL DESCRIPTION

Property Address 138616 Slice Street, Anacortes, WA 982218675

IN WITNESS THEREQF, this Subordination Agreement is executed on the day and year ﬁrst above steted

Bank Name: U. S. Bank Nationat Assocuatlon Nl : \\\}‘ iy,

N /
\‘ WATIO T2,
o dwmmk

Sherri J. Bernard
Tiﬂe: Operations Officer

g \‘:"- “ i !;,

STATE OF North Dakota )
COUNTY OF__Cass )

The foregoing instrurment was acknowledged before me this 5th day of December, 2002, by (name) Sherri‘ J:."'B:ernerd . th?,.

(title) Operations Officer of (bank name) U. 8. Bank National Association ND, a national banking association, ‘on-behalf of ¢

the association.

= GAKA KRALIS < ( i zéz éQ k ZQ é‘{l ]
Notary Pubhc

. Stale of Narth Dakota Notary Public
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Scheduie "C"

The Iand referred to in this report/policy is situated in the State of Washington, County of Skagit, and is described as
follows '

Lots 1 and 2, B!ock 2 MADRONA VIEW ADDITION TC SIMILK BEACH, according to the plat thereof recarded in
Volume 5 of Plats, pages ] and 6 records of Skagit County, Washington

EXCEPT all that portlon thereof Iylng..-Southeasterly of the following described line:

Beginning at the Northeast corner of Lot-2 in Block 2, Madrona View Addition to Simitk Beach, according to the plat
thereof recorded in Volume.5 of-Plats, pages 5D and 6, records of Skagit County, Washington; thence South 31
degrees 20' East along the East boundary ¢f said Lot 2 a distance of 19.765 feet to the true point of beginning of said
line; thence South 73 degrees 45' West a:distance of 22.37 feet; thence South 63 degrees 48 West a distance of
29.94 feet; thence south 67 degrees 36! West a distance of 19.75 feet; thence South 78 degrees 39' West a distance
of 14.25 feet; thence South 58 degrees. 45" West a distance of 9.66 feet; thence South 65 degrees 04' West to the
West boundary of said Lot 2 and terminus of said line.:
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