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DEED OF TRUST

THIS DEED OF TRUST is. granted this wa day of D,F (/M @f/( 200}

by MARVIN SHOULTZ AND: ALICE SHUULTZ HUSBAND AND WIFE

{("Grantor”}) to PRLAP, Inc. (Trustee ) whose address is 10850 White Rock Road, Ste. 201 Rancho
Cordova, CA 95670, in trust for Bank of Amerlca N.A, {"Beneficiary”), at its BURLINGTON BANKING
CENTER office. “Grantor” herein sh_all_ mean -each of them jointly and severally. Grantor agrees as
follows: WA

1. CONVEYANCE. Grantor hereby-bargains, sells and conveys to Trustee in trust, with power of
sale, all of Grantor's right, title and interest in the following described real property {“Property”),
whether now owned or later acquired, located at

4644 EDENS RDAD, ANACORTES, WA -98221 .
{NUMBER) (STREET) o dam {ZIP CODE}

in SKAGIT Cuunty. Washmgton and legally described as:

THE SOUTHWEST QUARTER {SW1/4) OF THE SOUTHEAST ClUARTER (SE1/4); AND THE
SOUTHEAST QUARTER (SE1/4) OF THE NORTHWEST.QUARTER ‘{NW1/4) OF THE SOUTHEAST
OUARTER (SE1/4); SECTION 2 TOWNSHIP 35 NORTH, RAMGE T EAST WM., EXCEPT RDADS;
IN SKAGIT COUNTY, WASHINGTON.

Property Tax ID # R31196 350102-4-003- P

together with all equipment and fixtures, now or later aﬂached to the Property; all easements,
tenements, hereditaments and appurtenances, now or later in any way appertaining to the Property; all
royalties, mineral, oil and gas rights and profits derived from or in any way connected with the
Property; all water and ditch rights, however evidenced, used in or appurtenant to the Property; and all
leasehold interests, rents, payments, issues and profits derived from or |n any way connected with the
Property. .

2. ASSIGNMENT OF RENTS.

2.1 ASSIGNMENT. Grantor further assigns to Beneficiary all of Granturs interest in all
existing and future leases, licenses and other agreements for the use or occupancy of: the Property
{“Contracts”}, including the immediate and continuing right to collect, -in either ‘Grantor's or
Beneficiary's name, all rents, receipts, income and other payments due or to become: due under the
Contracts {“Payments”). As long as there is no default under this Deed of Trust, Grantor. is granted a
license to collect the Payments, but such license shall not constitute Beneflmarys consent to Grantors
use of the Payments in any bankruptcy proceeding. . A

2.2 DISCLAIMER. Nothing contained in this Deed of Trust shall be constTued as obhuatmg
Beneflclary or any receiver to take any action to enforce any provision of the Contracts; expend any
money, incur any expense or perform any cbligation under the Contracts. Benehcnarys dutles are“
expressly limited to giving of proper credit for all Payments received by it. : o

3. SECURED OBLIGATIONS. This Deed of Trust secures perfarmance of each agreement made by
Grantar contained in this Deed of Trust and the payment of the sum of

Seventy Three Thousand and 00/100°S Dollars_::‘____. ’
{§ 73,000.00 } with interest thereon as evidenced by a promissory notels) signed on .

, ng] Y , payable to Beneficiary or order and made by Grantor, -and
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" including all renewals, modifications and extensions thereof together with any payments made pursuant

it paragraph 10.3 hereof {"Secured Obligations”). Nothing contained in this Deed of Trust shall be
.+ -construed as obligating Beneficiary to make any renewal, medification, extension or future advance to
* Grantor. ‘Grantor hereby consents to the filing for record by Beneficiary of an extension of this Deed of

flfru's'_t At prior to the Maturity Date the secured obligations remain outstanding.

4.~ AFFIRMATIVE COVENANTS. Grantor shall:

: 4, ‘r" :: "MAINTENANCE OF PROPERTY. Maintain and preserve the Property in good condition and
repair, ordlnary wear and tear excepted; complete any improvement which may be constructed on the
Praperty and restore any improvement which may be damaged or destroyed;

42 COMPLIANCE WITH LAWS. Comply with all laws, ordinances, regulations covenants,
conditions____and resprlcthps affecting the Property;

43 RE}J‘\L.E“ST‘ATE INTERESTS. Perform all obligations to be performed by Grantor under the
Contracts;

44 "EPA:YM'ENT_ UF'_"D!;'BTS AND TAXES. Pay promptly all obligations secured by the Property;
all taxes, assessments and”governmental liens or charges levied against the Property; and all claims
for iabor, materials, supplles or. otherwuse which, if unpaid, might become a lien or charge upon the
Property; # : .

45 INSURANCE. _Jhsure c_:nritinuously, with financially sound and reputable insurers acceptable
to Beneficiary, all improvements ‘on the Property against all risks, casualties and losses through
standard fire and extended “coverage .insurance or otherwise, including, without limitation, insurance
against fire, theft, casualty,-vandalism™ and any other risk Beneficiary may reasonably request. The
insurance policies shall be in an aggregate amount of not less than the full replacement cost of all
improvements on the Property, ‘including-the cest of demolition and removal of debris, and shall name
Beneficiary as loss payee, as its’ interest may appear. The amounts collected under the insurance
policies may be applied to the Setired’ Obligations in any manner as Beneficiary determines, and such
application shall not cause discontinuance of any proceeding to foreclose upon this Deed of Trust. In
the event of foreclosure, all of Grantors rlghts |n the insurance policies shall pass to purchaser at the
foreclosure sale; A

46 HAZARDOUS WASTE. Notlfy Beneflclary within twenty-four (24) hours of any release of
a reportable quantity of any hazardous or ‘regulated substance, or of the receipt by Grantor of any
notice, order or communication from any goveérnmental authorlty which relates to the existence of or
potential for environmental poliution of any kind e)ustmg on the Property, or results from the use of
the Property or any surrounding property; and

47 COSTS AND EXPENSES. Pay, reamburse -and mdemmfy Beneficiary for all of Beneficiary’s
reasonable costs and expenses incurred in connectl_p_n__wltb foreclosing upon this Deed of Trust,
defending any action or proceeding purporting to affect the.Tights “or duties of Beneficiary or Trustee
under this Deed of Trust, or managing the Property and :'cp‘llecting: the Payments, including, without
limitation, all attorneys’ fees and value of the services of staff counsel, legal expenses, collection
costs, costs of title search, and trustee's and receiver's fees to,.. the' maximum extent allowable by law.

5. NEGATIVE COVENANTS. Grantor shall not without Benefu:larys prlor wrltten consent:

5.1 PAYMENTS. Accept or callect Payments more than one (1) month in advance of the due
date; f S

52 MODIFY CONTRACTS. Terminate, modify or amend any provusnon of the Contracts or
5.3 RESTRICTIONS ON CONVEYANCES. Transfer or convey an\|r mterest in the Property,
except by will or intestacy. £

6. EMINENT DOMAIN. In the event any portion of the Property is takéh ‘thr_out_i_'h-j;'ém'inent domain,
the amount of the award to which Grantor is entitled shall be applied to the Sec_'u__r_e'd Ub'li_gat-ioh_fs.

7. RECONVEYANCE. Trustee shall reconvey such portion of the Property to- the'pé.i;"so‘h entitled
thereto upon written request of Beneficiary, or upon satisfaction of the Secured Dbllgatlons and wntten

request for recenveyance made by Beneficiary or any person interested in. the Property.

8. SUCCESSOR TRUSTEE. In the event of death, incapacity, disability or res&gnatlon nf thra,--~-.=

Trustee, Beneficiary may appoint a successor trustee and, upen the recording of such appomtment in

the records of the county in which this Deed of Trust is recorded, the successor trustae. shaH be
vested with all powers of the original Trustee. P

9. EVENTS OF DEFAULT. The occurrence of any of the following events shall, at Beneficiafy"é_
option, and at any time without regard to any previous knowledge on Beneficiary's part, constitute .a

o NIBRRAAINIY
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'_gefa__utt under the terms of this Deed of Trust, the Secured Obligations and all related loan documents:

9.1 NON-PAYMENT OF PRINCIPAL OR INTEREST. Any payment of principal or interest on the
- Secured Dbllgatlons is not made when due; or

‘ 4 9.2 FAILURE TO PERFORM. Any tax, assessment, insurance premium, lien, encumbrance or
i other eharge against the Property, or any payment under a real estate contract covering the Property is
“.not pald when due; or any other term, covenant or agreement of Grantor contained in this Deed of
Trust or in any other document with Beneficiary, or in which Grantor grants a security interest in the
Prbp"erty is :-hot prempt!y performed or satisfied.

1!1 REMEDIES UPCIN DEFAULT. if any default occurs and is continuing, Beneficiary may, at its
option:

--1‘(].1 'TEBMINATE COMMITMENT. Terminate any outstanding and unfulfilled commitment to
Grantor; CE

10.2 ACCELERATE' Declare any or all of the Secured Obligations, together with all accrued
interest, to be" |mmed|ately due and payable without presentment, demand, protest or notice of any
kind, all of which are expressly waived by Grantor;

10.3 PAYMENTS Pay such sums as may be necessary to pay any tax, assessment, insurance
premium, lien, encumbrance or: other. charge against the Property, or any payment under 2 real estate
contract covering the Prnperty without prejudice to Beneficiary’s right to accelerate the Secured
Obligations and foreclose upon this Deed of Trust. Grantor shall reimburse Beneficiary, upon demand,
for all such amounts paid. by Beneficiary, with interest thereon from the date of such payment at the
highest rate that is, from time to time; applicable on any of the Secured Obligations. All unreimbursed
amounts shall be added to and become a part of the Secured Obligations;

10.4 COLLECTION QF PAYMENTS Termlnate the license granted to Grantor to collect the
Payments; take possession of, manage’ ‘and operate the Property under the terms of the Contracts; and
demand and collect all Payments, including endorsing any check, draft or other instrument given as
payment, either by itself or through an agent - 6r judicially-appointed receiver. The Payments shall be
applied first to payment of the costs of managlng the Property and coltecting the Payments, and then
to the Secured Obligations;

10.5 TRUSTEE'S SALE. Direct t.he.f"--'l'rustee, upon written request, to sell the Property and
apply the sale proceeds in accordance with Washingten's.-Deed of Trust Act (RCW 61.24.010, et seq.).
Any person, except Trustee, may bid at the Trustee’s sa‘l‘e- -and

10.6 OTHER REMEDIES. Pursue all other- ava|lable Iegal and equitable remedies, including,
without limitation, forecfosing upen this Deed of Trust as a murtgage

Grantor expressly waives any defense or right, in any act:on ar-proceeding in connection with the
Secured Obligations, that Beneficiary must first resort to any ether securlty or persom.

1. WAIVER. No waiver by Beneficiary of any deviation by Grantor from full performance of this
Deed of Trust or the Secursd Obligations, as the case "may’ be, shall constitute a waiver of
Beneficiary’s right to require prompt payment or to assert any other rlght or remedy provided for in
this Deed of Trust or the Secured Obligations en the basis of the same or snmllar failure to perform.

12. SUCCESSDRS AND ASSIGNS. This Deed of Trust inures tn the bene_f'lt‘,ef__ and is binding upon
the respective heirs, devisees, legatees, administrators, executors, siccessors-‘and assigns of the
parties hereto. T

13. APPLICABLE LAW. This deed of Trust has been delivered to beneflclary in the State of
Washington. This Deed of Trust shall be governed by and construed in aceordance W|th ‘the laws of
the State of Washington. A

M%Eﬁf" — MZ/ /,Af///ﬁmﬁ,%”
N SHOULTZ

ALICE SHOULTZ

121
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ACKNOWLEDGEMENT BY INDIVIDUAL

" FOR RECORDING PURPOSES, DO NOT
 WRITE, SIGN OR STAMP WITHIN THE ONE
/" INCH 'TOP, BOTTOM AND SIDE MARGINS
. “OR AFFIX ANY ATTACHMENTS.

THIS SPACE FOR NQTARY STAMP

STATE OF WASHINGTGN }
1

County of \L W m (- }

| certify that | know or have satlsfactory evidence that MARVIN SHOULTZ and ALICE
SHOULTZ

is/are the individual{s} who signed this instrument in

my presence and acknowledged lt to be (hls/her/thelr) free and voluntary act for the uses and
purposes mentioned in the mstrument i

Dated: \D-4Y-0x

NTNO, C\rw\h Ct,m&t My appointment expires 5;@. DS 20033

moTARY PUBLIBYFOR THE STATE 0F O DNY\T(mee

REQUEST FOR RECONVEYANCE
To Trustee: R

The undersigned is the holder of the note or notes seeured by this Deed of Trust. Said note or
notes, together with all other indebtedness secured by this’ Deéed of.Trust, have been paid in full. You
are hereby directed to cancel said note or notes and this Deed of Trust, which are delivered hereby,
and to reconvey, without warranty, all the estate now held by ynu under this Deed of Trust to the
person or persoens legally entitled thereto. 5 . :

Dated:

Send Reconveyance To:”

TR

12180775
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ACKNOWLEDGMENT IN A REPRESENTATIVE CAPACITY

.~ FOR “RECORDING PURPOSES, DO NOT

" WRITE, SIGN OR STAMP WITHIN THE ONE

© 'INCH TOP, BOTTOM AND SIDE MARGINS
| OR AFFIX ANY ATTACHMENTS.

THIS SPACE FOR NQTARY STAMP

STATE OF WASHINGTON * . )

| certify that | know or have satlsfactory ewdence that MARVIN SHOULTZ and ALICE

SHOULTZ

is/are the individualls) who -signed.-this instument in my presence, on oath

stated

that (he/she/they) was/were :'a_uthoriiéd,:--_--tcx__? execute the instrument and acknowledged it as the

~0f

{TITLE) Y {ENTITY)

to be the free and voluntary act of such"pé'l.';ty*"'for the uses and purposes mentioned in the instrument.

Dated:

"My appointment expires
(NQTARY PUBLIC FOR THE STATE OF BT S

LTI

2180
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GENERAL ACKNOWLEDGEMENT

- state of: . Aoy )

.-Cm.ll'ﬂ_y of \ ) & ) . . ‘ )
o VMWY before me, %EP{Y AN . personally appeared
T paoan AliCe Showtz -

yldldwn to me {orproved fo me on thebasis of satisfactory evi e;'n:e tobe the personts) whose name:
heczibed to the within instrument and acknowledged to me that he/she/they executed the same in
@1 uthorized capacitylies), and thatby his/her/their signaturels) on the instrument the person(s}, or

his/her/

the entitybpdhbehalf of which thepersonis) acted, executedtheinstrument. . -

T TR . : AMBER ¥ ~'"ORY

WITNESS nmy hand .and official seal. , Notary Public, rtateo Washington
W _ My Commission £ o Jan. §, 2004

| | GENERAL ACKNOWLEDEEMENT
State of - - - S T B .
County of U e ) } .
On "' before me; ' . personally appeared
personally knovn to me (or brovediome onthebasis of satisfactory evidence) ta bethepersonis] whose name (s)

is/are subscribed to the within instrument and acknowledged to me that he/she/they executed the same in
his/her/their authorized ca_\pamtv(ies)_;a_nd that by his/her/their signature{s) on the instrument the personis). or
the entityuponbehalfof whichthepersan{s) acted, executedtha instrument. -

WITNESS my hand and official seal. -~

: ,, GENERAL ACKNDWLEDGEMENT
State of : ‘ ) _ e
County of }

On before me, . persocnaily appeared

o

F

personallyknovin to me (orprovedto meon The basis of satisfactory evidence) tobe the persan(s) whose name {s)
is/are subscribed to the within instrument and acknawledged to me that he/she/they executed the same in
his/her/their authorized capacity(ies), and that by his/her/their signature(s) on'the instrument the personds), or
the entityuponbehalf ofwhichthepersonist acted, executed the instrument. R ,

WITNESS my hand and official seal.

R
200212180115 :
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