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Deed Of Trust Subordmatton Agreement
Account No. 300001 8864 L . APN: 4530-000-038-0007

This Agreement is made fhi_é;"--__22ﬁd__qay of November, 2002, by and between U. S. Bank National Association ND
{"Bank"} and Washington Mutua:l"B:_an'l'ik N.A. {"Refinancer").

Bank is the beneficiary und_éf ~a deéd:____of. __ff‘r‘ust (the " Junior Deed of Trust') dated Decemnber 3rd, 2001, granted
by Richard J. Abbott and Barbara A, Abbqtt:' husband and wife ("Borrower"), and recorded in the office of the

County Recorder, Skagit County, W‘ashingtoh 6n January 23rd, 2002, as Document No. 200201230024, encumbering
the real property described therein (coliectwely the‘ “Property").  Refinancer is the beneficiary under a deed of trust (the

"Senior Deed of Trust') dated __ 12/9/ ,2002 | granted by the Borrower, and recorded
in the same office _e‘h' cz=Decenber 18, . 20 Q2. as
2002121800 & encumbenng the property. To induce Refinancer to make a loan to the

Borrower secured by the Senior Deed of Trust Bank has agreed to execute and deliver this Subordination Agreement.

ACCORDINGLY, in consideration of the premis:ég-"ang--‘f_csf 6ther good and valuable consideration, the receipt and
sufficiency of which are hereby acknowledged, Bank: hé_rei5y agrees with Refinancer that the lien of the Junior Deed of
Trust on the Property is and shall be and shall remairi fLHIy subordinate for all purposes to the lien of the Senior Deed of
Trust on the Property, to the full extent of all sums from ‘time to time secured by the Senior Deed of Trust, provided,
however, that the total indebtedness secured by the Ssmor Deed of Trust .does not exceed $231,000.00, exclusive of
interest thereon, amounts advanced to protect the lien and priority of me Sena_pr._Deed of Trust, and costs of collection, and
provided further, that this agreement shall not be effective untii eaéh other :mi:)rtgage or other lien recorded against the
property (other than the Senior Mortgage) and sach judgment that isa Ilen agalnst the Property shall be subordinated of
record of the lien of the Senior Morigage.

Legal Description:

LOT 38, "CASCADE RIDGE P.U.D.", AS PER PLAT RECORDED IN VOLUME 140F PLATS PAGES 112 THROUGH
121, INCLUSIVE, RECORDS OF SKAGIT COUNTY, WASHINGTON SUBJECT TO RESTRICTIONS,
RESERVATIONS, EASEMENTS, COVENANTS, OIL, GAS OR MINERAL RIGHTS OF RECORD IF ANY

Property Address 18258 Peregrine Lane, Mounty Vernon, VWA 982747726

IN WITNESS THEREOCF, this Subordination Agreement is exscuted on the day and'_ yéar first a’B_q‘ve stated.

Bank Name: U. S. Bvational Association ND,

%g//// 5 ”‘// / |

By: Kathleen M. Lokken
Title: Operations Officer

STATE OF North Dakota ) -
COUNTY OF__ Cass ) R

The foregeoing instrument was acknowledged before me this 22nd day of November, 2002, by (namé) Kathleen M.T'Ld_kker:i
. the (title) Operations Officer of (bank name) L. S. Bank National Association ND, a national banking assotiation, .o
behalf of the association. ' "

PATTI D, MILLER
Notary Public

State of North Dakota

My Commission Expires MAY 24, 2005

A AL AL

Notary Public




