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1. DATE AND PARTIES. The dﬁts-' "9‘1"' this Deed of Trust ("Secutlty
12 Necemper 2002  and e partics:are 3 tollows’

TRUSTOR (" Gramor”™): R
D STEPHEN PYE, A SINGLE PERSON -

AN TITLE CO.
ey

stfument”) 18

o astes 7229 VALLEYVIEW COURT MOT.. PLEASANTON, CA 94588-0000

TRUSTEE: Chicago Title Insurance Cuompany

RFNEFICIARY i"umder'):
Wells Margo Bank N.A.
420 Montgomery Street
san Francisce. CA 94104
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CONYEYANCE. For zood and valuable copshleratdon, the recerpt nd sulliciency of whichi is

acknowledged, and to secure e Secured Debt (dehned helow) andl Grantor's pertormence uuder this

- Yecurity Insiuneat, Grantoe Yrrewocably grants, GOMVEYS and seils to Trustee, in rmusl for the beneflt

" - of Lewder, with power of sde. all of that canain rcel propesty locaed in the Coumty of

_SKaQ"lt_"- : , State of Washinglon, described a8 foltows:

LOT Sf
' 2L, SKYLINE NO. 8, according to the plat thereof

reCD ; = "4 UU 9 Q ; O
. >

'Sk.a__gi=t' -ffodn_ty, Washington.

This deed*bf;tﬁﬁst js 2nd and subject to 23 deed of trust securing the
note in the_amount of $300,700.00 recording concurrently herewith.

with the address ni 5007 DUNDEE DRIVE
and parced namgber of togither with all rights, eascoients,
sppurenances, royalties, wineral rights, oil and gas 1ights, all water and rijauian rights, dutchss, an]
water stock anil afl gxisting stid “futlrs {mpLOvVEments, struciures, Gxures. and replacemenis that may
pow, Ok af any time in the futue, bo part of the rea] estale described spove.
MAXIMEUM OBTIGATION LIMIE. The woul principe) ameunt secunal by thiz Security Instrinuent
will sewe shall not exceed $43,300,00 ... . ingether widh all interest iheichy accruing,
a5 sex ford in the promissory note, fevolving lue of crodit agteement, cuiivact., puorapty or other
evidence ol debt ("Secured Dehty of .even due perewith, ang 21l amendments, extensions,
munlifications, reaewals 07 olies -dotupents which sre incorpormed by raference into thin Security
Instrument, now or i Uic futuze. ‘the mamrly daie of (he Secured Detw is 12/20/2012
SECURFT DEBT AND KUTURE ADVANCES, The term * Qecured Debe” is defined as follows:
A. Debt ipcurzed ymder the werms ot e promisory noto, revolving Jine of agrecment, conuract,
guaranty or othes cvidence of deit dated 12/12/2002 . .. togelher with all
, extensions, nwdifications or renewly. The maturity date of the Secured Debt s
12/20/2002. ... =
& All futuic advancec from Lender to Graator under such evidence of debt. All furure advances arc
aecurad by s Secutity {nstrument even thongh all pr part may not yet be wdvanced. All futwre
advances ae secured s if made on the datc of this Securily Tnstrument. Nething in thls Ssowivy
[usirument chall constitues & comitment 1o ks additional or fusere loans or advaness which
exeeed te smaunt shown m Section 3. Any such coputment musi be agreed to n 2 SEpAnis
C. All additional suvis advanced and expenxe incurred by Lender for {msuring, preserving oOF
otherwiss protocting the Property and its valus apd any ather snmgs advanced and eapenses
incurred by Lender umder the terms of this Secnrizy Tustrument. -
PAYMENTS. Grantor agrecs thet ali paysneuts wadcr the Secired Diehs will-ue paid whea due and i
arcardauce with Ge temms of the Secured Debt and this Security Instroment..
WARRANTY OF TITLE, Grantor warrants that Ghantor 18 07 wall beTawfuily 'seized of the estata
conveyed hy ihis Sccurity Inscrumeat end has the right © irrevucably grant, senvey and sell the
Pioperty ta ‘lrustee, in irast, with power of salg. Granwor algo warranss that.the. Property is
unencumbered, sacept for cacurmorances of teeuid. R
PRIOR SECURITY INTERFESTS. With regard to any oller mOrIEBES, deed” of trust;: security
agreement or il liea document thar sreated a prior scoUnty infersst e '_;ncumbtmw' on the
Properiy. Grantor agrees. B e
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A, To malte all paymorst when due and to perform ui comply with all eovenanls.

_+B. To prompily deliver 10 Lender any notices that Grantor recelves [rom the holder.

C. Nal to allow &y rmodification or exwension of, mor W request any fuware ardvances under any
" pote or agTEIcE sceured by the Jian docunent without Lepder's prior written consent.

CLAIMS AGAINST TITLE. Granun will pay 3l faxes, aesessments, liens, encwmbrues, lcass

paymenly, ground FEs, utilitics, and other rharges r¢lating o the Propeny, or any par thereof oF

inteyest theagin, whether semior or subordinate hereto, when dus. Lender may vequire Gramor to

" provide 10 Lender cogics of al} notices that snch aIoLNts 30 due and the rreeipts evidencing Granior’s

%

10.

B

paymess . Grantor will defend tifle to the Property against Any olaims that would jepair e licn of the
curity Ipstrument. Cyantor agrees 1o assign 10 Lejuder, as rcquested by Lender. any rights, claims aF

detenses Grantoy may have agsinst partics who supply \ahor b1 malcrials 1o maintain of improve e

Property. T

DUE ON.-SALE OR ENCUMBRANCE. Upon sde, transfer. hypothecation, assipument OT
eucumbrance, wheter villuitary, involuatery, nr hy operation of iaw, of al! qr any part of e
Property of iy iptcrest therein, then at its sole opiion Legder way, by written notice 10 Graptor,
declare all obligatlons secured hersby immedistely dus and payable, excep L the cxtent that such
sceeleration and” in such - pasticiia cigoumstances WHATP: EXCIUIC of such a right by Leader is
probibited by law.

PROUPERTY CONDITION, ALTERATIONS AND INSPECTION. Gramor will keep the Prupeiy
in yood conditien and roake all tepairs that ar reasomably ncocssary, Graator gliall not commit ot
nllow any wasie, impairment, or derrrhination of the Property. Granor will noi temove of deanodish
{be Propctly, or any pari Tucreof. Graator will keep the Property free of noxlous weeds, gresses and
public nuisuniss. Grantor agrees that il nanie of the occupaney and use will not substantally chiange
without Lender’s prior written congént, Grangor Will nul peomit eny change in any license, restocuve
covenant or easement without. Letide’s prior written copsent. Grantor will notify Lender of all
deumands, proceedings. claims, and actlone against Granor, and of any Joss or damage to the Property.
Lenger ar Leader’s agents may, & Tender s options, entes the Propetiy al any reasonatie tiroe: for the
purpose of inspecting the Property: Lenger shall give Grantor nctieg at the thae of or before an
inspertion specifying 8 yessonable purpose-for the inspection. Any inspection of the Properly shali be
catirely for Lender’s beaefit and Grantor Will In nw way 1cly on Lender's insprection.

AUTHORITY TO PERFORM. If Graniw [ails to petform any Ouly oI &y of the covenanis
crntzined in tng Securlry Tistoorocot, Lender miy, withual notice, perforiD OF <SS them to be
performed. Grantor appointe Lender as aloniey in. fact to ‘sigh Grapioe’s name ©f pay 2oy ambuil
mecessary for performance. Lender”s right to perform for Grantor sholl pot create an opligation 10
perform, anit Lender’s fojlure 1o perform will ot proclude Lender from cxercising any of Lemler’s
other tights wmder the Jaw or this Security Instrument, If apy construction on the Froperty 18
discontinnes] or not corried on in a yeasonablc manner, Lender may Tike all $icps necessary to prutect
Lender’s security tnterest i the Troperty, including compltion of the comgtretion

. ASSIGNMENT OF LEASES AND RENTS. Grantos' irrevoeabiy’ EFsnls, CORVEY3 and gells w

Trustco, in weust for the bencfit of Leader, 25 addirional scuiiry all che-Tight, wiue aul inserest in end
1o any and all existng or futute leases, sublcascs, and agy Giper writiey o verbel QgTeements for the
uac ead occupsncy nf any portion of the Propemy. including any extengions, Tenewals, modifications
or sulstitutions of such agreements (all refereed o o8 “Leases™) ‘and vents, issues and profils {all
soferred 10 as "Rens"). Crantor will prooaply provide Lender with true anil correct copies of all
existiog and future Leases. Grantnr ngy sollcet, recewve, egjoy mnd st the Rente o long 48 Grangor, 19
1ot in defanlc undex the terms of tus securiry lustrument. Granker agreiss liat. this assigrmment is
immmediatcly effective between (he pariiss 10 this assignment and! effective, a5 10 third pariies on the

recordiag of this Secudity Instrument. Tais asslgmnent will tomsin effecr duting any period of
redemption by Grantor until e Sceuicd Debts are gatisfied. When ilic Property e nos. farma amd u the
nomestead of Grantor, Grantor agrees Mat Lewder bs cotitled to notify Grantal or Grantor's tenapnts 1o

make payments of Renis due or o bocome due diversly 1o Lender atier such reconliug, ‘however
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1 zuder agress Dot 1o nenify Grantor's tenants uatil Grantor defauls and Lendes notifics Grastor of de

. default and demapds that Granter and Giantoe's tenants pay all Reuts dug or 10 pecome due dircedy to
" Tender. Grentor cONscIs 10 Craptor’s tenants paying el Ronts due or w hecome due directly 10
. Lender afwr Lender mokes thus not!ficativn and demand o Granor. When the Property is farm land or

il homestead of Grapior. Lender may pot enfone this assigument by taking posseasion of the

Propeny for the purpose of collecting Rouis, but Leader may serk th appointment Of 3 reeiver
1ake ‘charge of the Propedy. collect Rents from non-bomestcad Property, anil apply the Rents under

. this Securily Instrument. Un. recatving aotice of defait, Gramm will cndorse and deliver 1o Lender

T any pavment of Renix i Geantor’s possession amd will receive sny Reais in liost for Lender and will

not ronininglc the Reats with any uther fundo. Any amounis collected will ve appliaal s provided in
thig' Security Thsirument. Grantor wartants thl na dcfault exiets under (e Leascs or ny applicable
Lanlhsdficnant Law. Graoior alsu agrecs 10 majarzin and jequice any tepaat © comply with the terms
of the Leases and applicable law/.

LEASEROLDS, CONDOMINIUMS; FLANNED UNIT TEVELOPMENTS. Grastor 2grets W
comply ‘wilh the prvisions of any lease if Mhis Scvucity Tastrument is on « leasehold. if the properry is
a wnit fn 2 Condominium Project o is paxt of 0 Flanmed Uni Development ("PUD™), Grantor agreed
1o the following: .+

A. Ohligations, Grantor-. shall paform all of Granwr's ubligations under e Constitucnt
Documeats, T+ Constituent Documenis” ane the: (i) Declaration or #ny other dotumert which
creatcs the Condominim Piyjects of PUD and any hrneownesd a3socistion or sajuivalent catity
("Owners Association”); {u) ‘by-laws; (iil) code ot regulations; and (iv) other equivatent
docnments. Grantor shall promprly psy, when due, all dues and cesessments imposed pursuznt to
the Cumstircnt Documents.

D. Hazard inseranee.- Su long. a8 the Qwaers Association maintains, with # generally accepted
Inymauce carrier, 3 "Mastr” ar "iapket" policy on the Condominiam Projeet or PUTY whicli is
satiafactory o Lender and which provides insursice ¢overage 1 the amonats, for the periods,
and agatust the hazards Lender esquires, includimg fire and hazards ineiuded within the wim
vextended coverage,” tien Grantor's: obligadan mder Scotion 19 1o maintain hazard nsurance
coverage oi the Propesty i deemedl satisfied to the extent that the requircd coverage is provided
by the Owaers Assotialion poliey. Grantor shall give Lender prompt potice of any lapse in
requited hazard insurance COVETAZE. In the cvent of 2 aistibuiinn of hazard insurance procecds
in liey of restnration or repair following a loss 1o Property) whether to The unit oI W conEndn
plemunts, any proceeds payable to Cranter are heteby wssigoed and shall be paid 1@ Tender for
application w lhe sums sccured by this Secuuity Instrument, With apy EXCCSS paid to Grantor.

C. Flond Iusurance. Granior agres W maintain Hood insurance for the life of the Securad Debt
which 1§ acceprable, 2s 1o form, amount and sxleit of caverage Lo Leader.

D. Public Tlability Insurance. Grantar Mzl rake-such detiods 4s Ty be reasonshle to msure that
the QOwnere Assoviarion Iuaintains a publie liablily iusuva:ioc' policy acceptable in forus. amouat,
and extent of covezage to Lender. o

T. Condemnation. The pioceeds of sny award or clatm for Jamages, direct ar cunsequential,
payshle w Grantor jn connection with agy condemnation or otber Liking of oll or any par nf the
Property, wherher ol e unit ot of the commen clements, o for. any conveyalie n beu of
condenation, are hereby assignel and chall be paid 1o Lender.-Such proceeds shall be spplied
by Lender o the swus securcd by the Seeurity Tuslrumeatl 85 provided m Seerlon 18.

¥. Lender's Prior Conscnl. Grantor shall mot, cxcept after porice 0 Lendcr agd with Lender’s
prior written FONSCRL, cither partition or subrdivide the Property o comient . (i} the
abandemnent of tormination of the Condominium Project or PUN, cacopt for abapdoument or
termaination required by law in the caee of subsrantial destruction by ‘fire or other tusualty or in
e case of a taking DY COMdrTIALIOn oF cRAineqt domain: (i) wy amneadment to-apy provision
of the Constiiuent Docuraents if the provision is for the express nenefiy uf Lender; ()
\cumination of professional management and assumption of scif-management. by, rhe Owuers
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Assuciation: or {iv)y any action which would have the effect of readering the public liability
inpurance coverage inaintained bY {he Owners Associgtion unaccepiabic to Leander.

) G Remedles. 1[ Granor dogs nol pay condominium or FUD durs and asscgsments when due. tlien

14

16.

- Lendcr may pay them. Any amount disbusel by Lender under this seciion shall becowe
. additional debt of Gruator gecured hy this Scourity knstrument. Usless Grantor and Lender igiee
1o other terme of payment. these amounts shall bear jntcrest from the dare ol disburscment at the
. secured Nebt 18l and shall be payable, with jmeerest, npon. potice from Lender w (rantor
" requesting payment.

DEI"AULTGIRNUI' will be in default if any paty obligated oo the Secnred Debt foils to make

payment wheai duc. Grontor Wil b . default if @ breach occurs under the serms of this Secusity
Tistrement or any other documcnt executed for The puspose of creating, seenriug ar guarantying Me
Secured Pl good faith pellef Wy Lendcr that Lender ar ATy time j8 insecure with respect o any
person ot entity oblpaind o the Secured Debr or il the prospest of a0y paynieat or the value of the
Propenty, I impaired chall alse constituls an wvent of default.

PFMEDIES ON DEFAULT. In sunc insiances, foderal and state law will regulre I ender to provide
CGraptor With notice of the right Lo ©ilte Ot uiler notices and may extalilish tiroe cchedules for the
fereclpgiivs ACUODS. Subject - tese Jimitotions, it any, Tender may accelerate tr: Securcd Debt and
foreclose this Scuosiny Tnstiiirient. i A matcr provided by law If Grautor is 1n defult. At the oplivh
uf Lender, dll or any parr af te agreod tees and charges. accrucd interest and principal shall become
immediarely dug and payabie, afer givivy notice if required by law, upon the ocenrrence 0f 4 defauh
o1 anytime thereafter: I widition. Lender ghall e entitied to oll the remedies provided by law, the
werme. of the Secured Debt, this Security Instrument and any related documcnts, Inoluding without
Yiuitation, the power w sl the Propenty.. If werr is a defanlt, Truswee shall, in addition to any other
permitted Temedy, al the request of ‘e Leénder, odveruse and sell (e Proporty 8 2 whole ar in
wparate pareels at publle sacticn to the highest bidder for cach and convey absolute Lide frec and clear
of all 7ighi, Litle aod interest of Gearror-al such time ng place a8 Tiusies dcsignares, Truswe shall
give notiee of sale incinding the time, tepms. sod plae uf sale and o degcription of tie Property 10 be
cold #x required by the applicable law i cffect ot the time of e proposcd sole- Upon sale of 1be
Property and to the extell 1ot prohibited by 1aw, Tnztce shal] make and aeliver a decd 1o the Property
sold which conveys absolute tirle 10 tlie purcheser, snd after flvse paying all fees, chargps and gusts,
ghall psy w0 Lender all joomeys advanced for Tepuars, 1aXes, insurance, lirsw, ass¢ssments aad prior
spcnmbiavces and jaterest thereon, aod the princpal md’ imeicst on the Sectired Dihr, puying the
guzplus, if, tn Granlot. Lender may purchase the Property The gecitals in any Uked of conveyance shall
he prima facic ovidence oOf the Tacts set forth therein: All wwnicdies ate digtinct, cummlative and 1ot
exclugive, and the Tender is entitied 1o all remedics provided at law oI cquity, whether or ot
expressdy set fortL ‘The acceplance by Lender of any-shm iu paymeat 0¢ partial payrent on the
Scoured Debe after e balance is dus of is acceleraled or after foreclosore proceedinga are hisd shall
n constlute o waiver of Leuder’s tight to require complete cure of -any exicting defaut.. By not
exercizing any remedy on Grantar's defantr, Leuder does not waive Lender's righ 10 latey consider the
event a default if it continues ur liappens again. B -

EXPENSES: ADVANCES ON CUVENANTS; ATTOMNEYS FEES; COLLECTION COSTS.
Fauupt when prolubited by taw, Qrantot agrees o pay all of Cewder's cxpenses if Graninr hircachcs
any covenant in this Seounty Instrument. (Graliy will oo pay op aemaml £y amaount incurred by
Lender for insuring, inspecting, preserving or otherwise prowecting the Property and 1.ender's security
interest. These capeascs will bear interest froms the datc of the payment umtil paid infull ot the ighest
lesest rate in eftect as provided in the terms of the Secured Debt- Greater-agrees 10 Tay all costs and
¢xpences ineurred by Lender in cotlecting, enforcing QF protecting Lenders’ righis and romedics under
this Security Instrument. This amount may include, but is noT limited to, Avorneys’ fees, ol costs.
and pher Jegal expenses. This Security Tnsttument shell remain in effect nl ikloased. -~ "
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ENWRO?&MENTAL LAWS AND HAZARDOUS SUBSTANCFS. As used in tue seciion. (1)

‘Bovirumentel Law means, witbout limitasion, the Comprehensive Envixonmeutal Response,

*~Compensation and Lisbility Act {CERCLA, 42 U.8.C. U6UL et seq.), and all otber Fedural, srae aud
"o logdl daws, reguiations, ordinAnces. cour orgers, somMey gencral opinions of inteypretive lotters
< -copoming We phblic health, sotety, welfare, enviropment or a hasardous substance; and (2)

Hazardpms Substance rocans any loxic. radioactive or lizzardous material, Wastw, pollutant of
contantinant Whirh his characterisucs which remder the substance dangerous Of potcntiolly dangerus

“ o The -public: health, gafery, wellare or CAvIrONMEDE Tue term includes, withoul lignitation, omy

v on

- gubstances defined @5 "hazegdous materidl,” “oxic subsiahces, hazardous waste” ©f "hazartlous

i8.

19,

substae” pader ony Enviromnicntal Law. Grantor precms, warrants and agrees thal:

- A; Except as previously disclosed and ackoowledged in writing o Lendet, 0o Hazardous Substance

‘s or Will be locawed, sined or rcleased on or in the Property. This reetcietion does not apply 10
ernall quansitics of Hazozdous Substances that ave genecally recuy nized to be appropriat: for the
yormal use and maginternce of the Property.

B. Excopt as previnusly disctosed 204 acknowledged in writing 10 1 enules, Grantor and every tenaut
have becn, ase, and shall remnain in full compliance with any applicable Environmental Law.

C. Gramor shall lmmediately potify Lender If u seleast or threstened Teleasc of a Huzardous
Substanice occury on, umder-or alout the Propesty ot there is a viclation of any Eqvirmmental
Law concemning e Propeny. In such an eveil. Grantor shall take all necessary rernedat aetion
in accordance With any Envitoamental Low-

D. Grontor shalt in;:mdjamly'nptii}-___Lendm In wriling 2s $Qon 28 Grantor has rcason to believe
there is any pending or threaenicd investgation, ¢laim, or poceeding rolating W the: 1elecasc or
throatened Telease of any Hazardous Substauce o the violation of any Favironmental Law.

CONDEMNATION. Grantor will give Yende: prompt notice of ny praiing ot thrcatened getion, by
private or pulblic entities Lo puichase o kg any oF U of L Property through condernasion. cmipent
dopaain, OF any 1her mcans. Gragtor-aithorizs Lender 1o iptervens in Ciiantor's name in any of the
above described actions or claimus, Giantor assigns 1o Lende the procoeds of Yy awaud or claim for
damages connevied with a condemnatinn o gier taking of all or auy part of the Property. Such
proeeds shall be paid 1 1 ender and “applied to the sums stcured by this Security Insuument, whether
or not then due, with any excess paid 1o Gyaplor. This pesignment of jruceeds is gubject to the: TEITRS
of any prior mortgage, feed of trust, scourity agreement or other licn dotument.

INSURANCE. Grantus shall keep propery Inaneal againss Toss by fire, flixal, theft and other hazards
and risks rensonably assoviaud with the Property due 10 ivtype and location. 'Vhis insurance shall be
maiptaineé in The anounts ead for the periods that Londer requires o is required by appiwcable taw.
Tle insucance carmer providiug the insurange shatl e choven by Grentor supject to Tender’s approval,
which shall not be wireasonably withheld. 1t Grantor fails to meintain the coverags deseribed ahuve,
Iemgdor may, at Lender's optioi, obtain coverage to prafect Lepders tights n the Propelly according
1o the terms of this Sccurity instruroent. If Lendor determines a1 any “Uie during the term of thie
Scomcd Dicbt that the Propeity sccuring the Sectrer Deht is not covered by flanel iusurancc of 16
covered hy {luod insufance 1p an Ao Icss then the amount required by law, Lender wilt notily
Graator thet Grantor showld obtain flood insurame al Grantor's expense. I Citanlw fails to oblain
stequare floud insurapnce which 15 aceptable 10 Lender, Lender ‘shall purchasc floed inguranue an
Grantor's behalf. All fusurance policies and renewals shall b acceprable to Lender and shall include 2
stondard “momgage clause” ami, where applicable, "loss payee clause.* Granter shail Irmediately
notity Lepder of cucellation or tersnination of tic igsurance. Lender shall have the dight o hold the
pulicics and renewalg, If Lender requircs, Grantor chalt tmmediatsly gve to Lender all rexzigts of paid
prermpms and remewal potices. Upop loss, Granlal shall pive ummediate notice to.the insurance carrier
anil Lender, Lendet may make prouf of lass if not made imreliatcly by GRINOR. Unlesix: otherwise
agreed in writing, all fnsurance procesds shall be applicd to ibe cestaparion i, tepaic.of the Properly oF
10 the Sccured Dett, wheths or not then due, at Lender’s option. Amy applicationi of proceeds 10

principal shall not cxtend or postpone (s due datc of the scheduled payent B0 hange the aménne of
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' any p@}ment. Any excess will be paid to Grantor. If the Property is acquired by Lender, Grantor’s

fight to.any ipsurance policies and proceeds resulting from damage to the Property hefore the

. -acquisition shall pass to Lender to the extent of the Secured Debt immediately before the acquisition.

20.

21.

22.

23.

24,

25,

26.

LEWA7 (0208 Page 7 of 2002172170
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ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided i 2 separaie agreement,
Grantor will not be required to pay to Lender funds for taxes and insurance in escrow.

FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Grantor will provide to Lender
npon request, aiy fnancial stawment or information Lender may deem reasonably necessary. Grantor
agrees to sign, deliver, and file any additional documents or certificarions that Lender may consider
pecessary to perfect, continue, and preserve Gramior’s obligations under this Security Instrument and
Lender's lien stams on the Property.

JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS
BOUND. All duties under this Security Instroment are joint and individual, If Grantor signs this
Security Instrument but does not sign an evidence of debt, Grantor does so only to mostgage Grantor's
interest in the Propeny to ‘gecure payment of the Secured Debt and Graptor does not agree to be
personally liable on the Secured Debt. If this Security Instrument Secures a guaranty between Lender
and Grantor, Granter agrees to Waive any rights that may prevent Lender from bringing any action or
claim agaipst Grantor or ‘any party indebred under the obligation. These rights may include, but are
pot limited to, any anti-deficiency or one-action laws. Grantor agrees thal Lender and any party to this
Security Instrument may extend, modify or make any change in the terms of this Security Instrument
or any evidence of debt without Grantor’s consent. Such 2 change will not release Granior from the
terms of this Security Instrument. The duties and benefits of this Security Insmument shall bind and
venefit the successors and assigos of Grantor and Lender.

APPLICABLE LAW; SEVERABILITY;. JJNTERPRETATION. This Security Instrument is
governed by the laws of the jurisdiction. in which the Propexty is located. This Security Instrument is
complete ad fully integrated. This Security Instrument may not be amended or modified by oral
agreement. Any section in this Security Instrument, attachments, or any agreement rejated or the
Secured Debt that conflicts with applicable law will not. be effective, unless that law expressly or
jmpliedly permits the varigtions by written agreemaent. If any section of this Security Instrument
cannot be enforced according 10 jts terms, that section’ will be severed and will not affect the
enforceability of the remainder of this Security Instrument. Whenever used, the singular shall include
the plural and the plural the singular. The captions and headings of the sections of this Security

{nstcament are for convenience only and are not (o be used to interpret oF define the terms of this
Security Instrument. Time is of the essence in this Security ¥astrument. In the event any section in
this Security Inastrument directly conflicts with apy section of a certain revolving line of credit or
pramissory note referenced in Section 4, the teumns and conditions ‘of the revolving line of credit
agreement or the promissory note (as applicable), the arbjtration: agreement, and the agregment 10
provide flood/property insurance all ow which the Grantor agrees 10 by signing this Security
Instrument, the terms and conditions of said documents and not the Security Instrument shall control.
SUCCESSOR TRUSTEE, Lender, at Lender's option, may from time o time remove Trustee and
appoint a SuCcessor Husies by an instrument recorded in the county in which this Security Instrumnent
is recorded. The successor trusiee, withowt conveyance of the Property,shall succeed 1o all the title,
power and duties conferred upon the Trustee by this Security Instrument and applicable law.

NOTICE. Unless otherwise required by law, any nolice shall be given by delivering it or by mailing

. !

it by first class mail and either registered or certified mail, return receipt requested, ‘to.the appropriate
party’s address on page 1 of this Security Insuument, or as shown in Lender’s records; or to any other
address designated in writing. Notice to one Grantor will be deemed o be notice to“all Graztors.. .

WAIVERS. In the event Grantor is not also the borrower, cusiomer or obligar (ail referred t0as

"Borrower") under the Secured Debi:
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27.

28.

29,

o A ‘Graptor represents and warranis to Lender thar this Security Instrument is executed at toe

request of the Borrower; Grantor will not, without prior written consent of Lender, sell, lease,
- assign, encumber, hypothecate, transfer of otherwise dispose of all or substantially all of the
L Properiy; and Grantor has established adequate means of obizining from Borrower, on a
- -contnuing basis, financial and other information pertaining to the financial condition of
- Borrower. Grantor agrees 1o keep adequately informed from such means of any facts, events or
circumnstances which might in any way affect the rigks of Grantor, and Grantor further agrees
thst Lender has no obligation to disclose to Grantor information ot material acquired in the
course of Lender’s relationship with Borrower.
(ii) Gramor hereby ‘waives any right to require Lender to proceed against any person, including
Borrower; proceed against or exhaust afy collateral held from Borrower or any other person;
pursue amy other remedy in Lender’s power; of make any presentments, demands for

performance Of give y.notices of ponperformance, protests, notices of protest of dishonor in
conmection with the Secured. Debt and this Security Instrument.

(iii) Gramor also waives any defense arising by reason of any disability ot other defense of
Borrower or any other defense of Berrower or any other person; the cessarions from any Ccausc
whatsoever, other than payment.in full of the obligations of Borrower under this Security
Instrument and Secured Debt; the application by Borrower of the proceeds of the Secured Debt;
for purposes other than Ihje__purpd§é's._reprcsented by Borrower to Lender or intended or
understood by Lender o Grantor; any act of omission by Lender which directly or indirectly
results in or aids the discharge of Borrower by operation of law or otherwise,including any
impairment of J0ss of any scourity’ resulting from the exercise or election of any remedies by
Lender, including, without limitation, eleciion by Lender to exercise any of Lender’s rights,
now or hereafter obtained, under any powes of sale set forth in any security instrument securing
repayment of the indebtedness of Borrower and the consequent loss, limitation or impairment of
the right 1o recover any deficiency from Borrower in connection therewith or due 10 any fair
valpe limitations ©OF determipations in connection with a judicial foreclosure; of any
modification of the Secured Debt in any form whatsoever, including, without limitation, the
renewal, extension, acceleration or other chanipe in 1ime for payment of any increase in the rate
of interest. Until all amounts secured shall have been paid in full, Grantor further waives any
tight to enforce any remedy which Lender now has or may hereafter have against Borrower or
any other person and waives any benefit of, of any right to participate in, any security
whatsoever now or hereafter held by Lender. o e

(iv) Grantor acknowledges, warrants and agrees that each of The waivers st forih in this section are
made with the full knowledge of their significance and consequence and that, under the
circumstances, the waivers are reasonable and not contrary 1o public policy or law, if any of
said waivers are determined to be contrary 1o any applicable Jaw or public policy, such watver
shall be effective only to the extent permitted by law. R

STATEMENT OF CONDITION. From tme to time, 2 required by law, Lender ghall furnish to
Grantor oF its agent such StaleIments as may be required concerning the condition of the Secured Debt.
Lender will charge a fee for such statcment equal to $60 or such other fee'as may be permireed by law,
RECONVEYANCE. Upon payment of all sums secured by this Secunty Instrument, Lender shall
request Trustee 1o reconvey the Property and shall surrender this Security Instrumnent and any pote or
\nstrament evidencing the Secured Debt 1o the Trustee, Trustee shall reconvey, without watranty, the
Property or that portion secured by this Security Instrument. To the extent permitted by law, the
reconveyance may describe the grantee as “the person O persons legally entitled thereto. " Neither
Lender nor Trustee shall have any duty 1o determine the rights of persons claiming to be rightful
grantees of apy reconveyance. Lender will charge a fec for such reconveyance equal p §65 ot such-.
other fee as may be permitted by law. e
USES OF PROPERTY. The property subject to this Security [ostrument is not used principally for -
agricultural or farming purposes. W S

WASHINGTON - DEED OF TRUST
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1s and duties as set forth in this

ow, Grantor agrees 1o perform all covenan
Security {nstrument on the date

_ SIGNATURES: By signing bel
Security. Instrument. Grantor also acknowledges receipt of a copy of this

/7o % [3)17/02
{Date} (Date)

Gramor I STEPHEN PYE 7 Gromor

Grantor {Date} Grantor (Drate)
Grantor - (Dae) Grantor (Date)
Granwor (Daw) - Granior (Date)
ACKNOWLEDGMENT:
(Individual) o 2
STATE OF WA , COUNTY OF Skagit } ss.
satisfactory evidence that

I hereby certify that [ know ot have
D STEPHEN PYE

jsfare the person(s) who appeared before me and sald person(s) acknowledged . he/they signed this
instrument and acknowledged it 10 h@fherhhcir free and voluntary act for the uses and puIposes

mentioned in tife instrgrment,
‘1
Dared: 2 ‘ F‘Q—— A ;
)
> S VIR RN\ AR
PUBLIC ™ =i
6-29-2005 /0 /.7
(CY

(Signamre) 5
L. QLOGANESER N
Fowest

DI G
(Print name and inclie title)
oo
My Appointment expires: - 105
(Affix Seal or Stamp)
S——— AR
Page & of l“m
2002721701 J
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2 OM'E _ASS_ET MANAGEMENT ACCOUNT SM! RIDER TO MORTGAGE/DEED OF TRUST
{Open ézic‘i_:"c';ré:&it..with Dﬁxed rate variable rate interest)

This Home Asset Ménagement Account {SM} Rider is dated 12/12/2002  and is an amendment
to the Morigage or, Deed of Trust ("Mortgage") of the same date given by the undersigned,

DSTEPHENPYE - -

(hereinafter "Mortgagor”) to SBC)’.I.:I'_E"'T.'I;B borrgwer’s EquityLine [R} Account with Convertible Loan Feature

Agreement with Wells Fargo Bank, N.A. ("Lender"} of the same date covering the property morc particalarly
described in the Mortgage (the "Property').

In addition 1o the covenants and agreciﬁe_nfﬁ mademthe Mortgage, Mortgagor and Lender further covenant
and agree as follows: e R

1. The word "Note", a5 used in the Morigage and this Rider, refers to the EquityLine [R} Account with
Convertible Loan Feature Agreement and Homie Asset Management Account [SM] Addendum to EquityLine
[R} Account with Convertible Loan Feature.

2. Despite any language to the contyary in the Mongége, Mortga'g’_é_l_& covenants that the Property is
uncncumbered, except for a first Yien purchase money or refinance of purchase moncy encumbrance in the
pame of Wells Fargo Home Mortgage, Inc., its affiliates, SUCCESSOrS OF assignees.

3. Paragraph number 4

+Fthe Mortgage, Which is captioncd SECURED DEBT AND FUTURE ADVANCES

is hereby deleted in its entirety and replaced by the following o

paragraph: SECURED DEBT AND FUTURE ADVANCES, The term "Secured Debt" is defined
as follows: i

A. Debt incurred under the terms of the promissory ncte, revolving Ijn'e_'_ol' credit agreement, contract,
guaranty ot other cvidence of debt of same date together with all amendments; cxiensions,
modifications or rencwals, The waturity date of the secured Debt is 121202012 .

B. All future advances from Lender (o the borrower under such evidence of debt, whether obligatery
or discretionary. All obligatory future advances and advances 10 cure breeches of covenants contained
in the Moxtgage are secured as if made on the date of this security Instrument. Nothing in s
Security Instrument shall constitute 2 commitment to make additional or future lgans or advances

which exceed §43,300.00
MR
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C A';l sums advanced and expenses incurred by Lender for insuring, preserving, oF otberwise protecting
the -Pmp’eny and its value and apy other sums advanced and expenses incurred by Lender under the
 terms of this Security Instrument.

D. The terms and conditions of the Note referenced in A above include, but are pot limited 1o, 2 10
year-period for advances under a revolving line of credit.

Except is this Note'is secured by property located in the state of

Tennesses, the parties have agreed that subject 10 certain qualifying

conditions the Lender may extond the period for advances for another 10

years for a total of 20 years, Nothing in this Security Instrument shall

constitute a comunitrmient to extend the peciod for advances beyond the

initial 10 year period. .

E. Borrower(s) and the Lender have agreed that subject to the satisfaction of certain qualifying
conditions, the Credit Line Limit in the Note may be increased quarterly and/or annually. One of those
conditions, inter alia, is the barTower’s mainfenance of a first mortgage loan on the Property with Wells
Fargo Home Mortgage, Inc., or one of jts-affiliates. (the "WFHM Loan®). All such increases, if any,
shall increase the amount of the Maximum Obligation Lirait disclosed in Paragraph 4 (if the Mortgage
is in Virginia the "tofal principal indebriess ™ in the 3rd recital} and the current Credit Line Limit
described in Section 3 hercinabave in the: Saxpe-imount(s},

4. The Note provides for a monthly variable rate of interest expressed as a daily periodic rate equal to 1/365 of
ap annual rate of 0.625 plus the "Index Rate". The Daily Periodic Ratwe of FINANCE CHARGE

mnay increase if the highest prime 7ate published in the Wall Streetd purnal Western Edition "Money Rates"

table (the "Index Rate") increases. The initial Daily Periodic Rate of FINANCE CHARGE is 0.013356

which corresponds to an nitial ANNUAL PERCENTAGE RATE of 4875 . The ANNUAL
PERCENTAGE RATE will never be more than 18.00%. -Any- increase in Daily Periodic Rate may increase
the minimum monthly payments. e

5 The Paragraph which is captioned in the Mortgage, ESCROW FOR TAXES AND INSURANCE (which
may be found as Paragraph 19, 20, 21,23, 24, depending on the documerit) is hiereby deleted in its entirety.

/4 13//7 /27

STEFHENPYE Date R Date
Date ' Date

NRINAIR

Date Skagit County Auditor. - kG

.1211712002 Page 11 of - 11 3-'2'4F“'NI

Date = f);lte

Hamaridr 071502 20023257900054 PAGE2 .- o




