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PO'Box 580 . .
Bellmgham WA 98227 0580 LAND TiTLE coumvofsm:rwum

Assessor’s Parcel or Account Number: 3914-000-017-0000 3914-000-012-0104
Abbreviated Legal Descrlptlon

Lot 17 & W 20 ft. 12 Forest Estates. p/ﬂ//é*}

[Inchude lot, block and plat or section, township and range]

Full lgal descripion loeat?d'nnfpage 3. Additional Grantees located on page 2
EA - ::__{S_Pace Above This Line For Recording Data)
“-DEED OF TRUST
DEFINITIONS

Words used in multiple sections of th1s document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certaln rules regardmg the usage of words used in this document are
also provided in Section 16. :

(A) "Security Instrument" means this document Wthh is dated December 16, 2007 ,
together with all Riders to this document. .

(B) "Borrower” is Charles Warren Wend:, who acqu1red title as Charles W, Wend
and Karen Sue Wend, husband and wife '

Borrower is the trustor under this Security Instrument.
(C) "Lender" is Horizon Bank
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___:('P) fﬁ’RESPA“ means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its

_..ir'hp‘lementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to

" time, or ‘any additional or successor legislation or regulation that governs the same subject matter. As used

. thls Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
“to a'federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
* loan" under RESPA.

'(QJ“"Successof in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Securlty Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and

modifications 'of the Note; and (ii) the performance of Borrower’s covenants and agreements under this

Security Instrument anci the Note. For this purpose, Borrower irrevocably grants and conveys to

Trustee, in trust w1th power of sale, the following described property located in the
County of Skagit :

[Type of Reeordtng Jurisdiction] [Name of Recording Jurisdiction)

Lot 17 and the West.?0:-feet of Lot 12, "FOREST ESTATES", as per plat

recorded in Volume” 8 of Plats, Paages 53 and 54, records of Skagit

County, Washington. .Situate in the County of Skagit, State of

Washington. S S

Parcel ID Number: 3914-000-017-0000 , 3914 000 012-0104 which currently has the address of

3536 Woodland Dr : a [Street]

Mount Vernon [Ctly] Washington 98273  [Zip Code]
("Property Address"): U

TOGETHER WITH all the improvements now -Or. hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter .a part of the property. All replacements and
additions shall also be covered by this Security Instrument All of the foregomg is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is ]awfully selsed of: the estate hereby conveyed and has
the right to grant and convey the Property and that the Property is unencumbered except for encumbrances
of record. Borrower warrants and will defend generally the title to the Property against all claims and
demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natlonal use and non-uniform
covenants with limited variations by jurisdiction to constitute a umform securlty mstrument covering real

property.
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___:--Asséciation Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
* dssessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
" be paid under this Section, Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
‘_:‘Borrower s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s
obhganon to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
._in writing.In‘the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
“dug for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shaH furnish:to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower 5" obhgatlon to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant anid agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Seéction 9.:If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower:fails 10" pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay stich amount and. Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Sectlon 15 ‘and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are: then réquired under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time spec1ﬁed under RESPA, and (b) not 1o exceed the maximum amount a lender can
require under RESPA.Lender shall .estimate the amount of Funds due on the basis of current data and
reasonable estimates of° expendrtures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be held in-an_ Anstitution whose deposits are insured by a federal agency,
instrumentality, or entity (mclud.lng Lender if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank: Len_der‘: shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or: verlfymg the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be pald on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower- and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall gwe to- Borrower, without charge, an annual accounting of the
Funds as reqmred by RESPA,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as réquired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in“accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held.in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrowef shall pay: to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no inore-than 12 ‘monthly payments.

Upon payment in full of all sums secured by this Security Instrument Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges fines, and impositions
attributable to the Property which can atfain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Assocmtlon Dues Fees, and Assessments, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.
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e hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the

< work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
* promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progtess payments as the work is completed. Unless an agreement is made in writing or Applicable Law
fequires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
._interest .or..earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
‘Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be .applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any pard to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2. . -

If Borrewer: abandons the Property, Lender may file, negotiate and settle any available insurance
claim and telated matter§, If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has-offered 1o settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin'-"i}{hen the notice is given. In either event, or if Lender acquires the Property under
Section 22 or ‘othérwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's-Tights (other than the right to any refund of unearned premiums paid by
Borrower) under all 1nsurance poheles covering the Property, insofar as such rights are applicable to the
coverage of the Property . Lel_l_der may:use the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall®occupy, establish, and use the Property as Borrower’s principal
residence within 60 days aftér the execution of this Security Instrument and shall continue to occupy the
Property as Borrower’s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which-consent.shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower § control.

7. Preservation, Maintenance and Protectlon of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property; allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is res1dmg in the Property, Borrower shall maintain the Property in
order to prevent the Property from detenoratmg or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that répair of restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connectionwith damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring-the Property-‘only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insurance er ‘condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relleved of Borrower s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entrles upon and mspectlons of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default: if, during the Loan application
process, Borrower or any persons or enmtities acting at the' direction” of Borrower or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate information or statements to Lender
(or failed to provide Lender with material information) in connection with the Loan. Material
representations include, but are not limited to, representations concermng Borrower s occupancy of the
Property as Borrower’s principal residence. : :

0550002450 — AR
- .01 Page 7 of 15 o ey Form 3048 1/01
@DG(WAI {0005} age 7 o g&j E or_m

LT

Skagit County Auditor

12!1 71’2002 Page 7 of  1511:49AM :




Wyep:,, sf"’;";ﬁ*-ﬁ-—-f-f

JO,uan Aunos, 3002/4 j./z L

WWWIWWW

L0/l 8POS uuod ,()%7 Gl jo g aBey 10°(5000) (vm!g-a@
seulu
(‘““’ ok ' . 092000550

“{(swnrnua1d soueInsuy
a8e8uopN woyy paumlqo sptm; apn[aut Aem 2IYM) 2[R[IEAR aAey At JaInsur 2fefuow oty 1Byl spuny jo
somos Aue Sursn sjuswied oxewr 0) 1aansur adefyrow oy axmbar Aew sjusursaIfe asay -sjuewrsaIfe asar
01 (sanred 10) Aired Joy10 Y1 pUB JOINSBE :;Besuom o 0] A10)3BJSTES AIE 18T) SUOVIPUOD PUE SULI U0 3I8
IUataaISe 8aY], "SISO 20NPaI IO ‘JSLL I AJIpouwt 10 dreys jey) sonted 19410 Yiim siuowsdISe oJuy JUS
Keur pue ‘ouwng 0] SUIY WIOIJ e:uo; ul 2atreImnsur q:ms [IE U0 S [210] JIaY) /en[ead siainsu 35eS1oW

*AIURIASU]
a8eduow o 01 Lued ® jou 51 Jsmonoa psa,rse se meo o Avdal jou s20p Iamouog J1 Indul Aew
11 89$80] uead Ioj (210N 2] saseq;)md ®y Anue Aue 10) 10pud SISINQUIIDI SOURINSU] aSeSuoW

"210N 21wk paptaoid 311 o e jsa1nur Aed 03 uoneSI[qo s, 19MOLI0g SI00HE (] UONIAS
st ut SurgioN ‘me 2qqeorddy g paiinbal’st UOHRIIULIA [HUN 10 UONRUIULIY) Yons 10) Furpiaold 1opua
PUE ISMOLIO URAMIA] UAINOIRE Uahum Aue qnm 2IUBPIOIIE UL spua sourInsuy afefuopy 10] Juawaanbas
§,J9pUST [HUN ‘9AI9S3M $SO[ 9jqepunjal-uou’ v.odplaoid 01 Jo ‘139538 ul oowelnsuj afeSiuol ureurew
0) pannbar sunmward oyl Led jeys Iamollog ‘aoueinsuy afeSuop 10§ swnuard a1 pIemo) sjuawAed
pajeusisap /ipmmdas axerti 03 pannbal sem Jdmollog pue Ueo] oY) SUNEW JO UONIPUOI ¥ SB JDUBINSUL
o8eS110p paxnbar 1apua jf “SoueInsuy a8eSuo. 0] swnruwaad ot premo) sjuatrked pareudisap Ajareredas
sennba1 Iapua| pue ‘pourelqo s1 ‘AqeIIeAR SSUI0 umﬁn Iapua] Aq paleles IaInsul me Aq pepiacid
(sannba: IapuaT 12yl pouad Syl 10] pUe JUNOWE A ul). 25015403 oourmsy] 93ed1I0W J1 suomded dAIsX
$s0] o1inbal I10SUO[ OU UED JOPUIT 9AIaSaAI SO Yons GO sTurures o jsarenn Aue Jemoriog Aed 01 paxmbai
24 10U [[eyS Jopua] pue ‘[[nJ wl pred Apewiin st mzor‘[ 311 1eyq] 1R Yl SUIPURISEIIMIOU “O[qEPUNJII-UOU
9 [[BYS QAIISAI SSO] UONG -aoueInsu] aFeFLOJ JO 09 UL-JATISAI §50] AJqEPUNYAI-UOU B SE SjuswAed
2o UTRIAL pire 351 1dIdde [IM IIPUYT JO3Y0 UL 3Q°0) PISEID OFRINA0D JURINSUL I USYM S0P oM
1em syuowked pareusisep Aperedos 2yl Jo unowe o)) ISpUT 0F Ard-0) ONUIINOD [[BYS I2MOLIOY ‘d[(e[iear
j0u ST aferaa0o aouelnsu] 2FeFUON uoeAmbd A[EpURISANS JI “I19PUST AQ PANOIRS JaInsul adeFurow
SIRILIDIE Ue TIOL] ma;;a w Apsnotaand aouemsuy 28eSiuop Alp JO JaMOIIOg ) 1509 2yl O] JUaTeAInba
A[reriueisqns 1809 © 18 10010 Ul Afsnolaaid aoueInsuf aﬁnﬁuow 3 @ juameamnba A[enueisqns 98e1aA00
weiqo 0] pannbai swnmwaid sy Aed qrRyS Jomourog ‘ddurinsul aﬂeﬁuow J0) swapmard 9yl premo)
sigawAed payeudisap Aroreredss ayews 01 pannbal sesm J2MOLIOE PUY IUEINSHT [ons papiaoxd Afsnotaaad
Teyl Jamsul aJeduiour at1 WIOI] S[QRIIPAE aq 01 $35B3D Iapua] Aq pannbdi s8eisaod acueinsu] s8eSHOK ap
‘uosear Aue 10 “JI "103335 U oueInsu] 28eSHOW 2yl BrEIUTEW 01 parubai swniwaxd oyl Aed [[eys lamollog
‘ueo| 2y SuryEwl JO UONIPUOD € S8 JoueInsuj d8eE oW peimbar 19puyT J] ‘dueinsuy aSeSHON ‘01
“Sunis ur 18w o) o) sav1de 1pua]
ssajun o$15uI j0U [[eYS I[N 33f Y1 Pur Ployases] 3yl ‘Auadoid Sy o1 i3 ssxnbow Jomoriog JT a5ea]
aip jo suoisiaold Ay [ ynm AdWIod [[eys IIMOLIOF ‘PIOYISEI] B U0 §I 1u9wm1su1 A]I.m:)as b L |
' ‘o ied
gunsanbor Jomoriog 01 IBpuUST WOL 39N0U Uodn ‘)SIINUL YONS UM :;Iqw(ed 2q [[eqs pue -JUSWIISINGSIP
JO 91Bp 9y} WO J1eI AION S Je 1SIIANUI Jeoq [[eds SIUNOWE IS, "IUAWNNST] AIIN2AG 1) A Pamads
19MOIIOF JO 1qap [BUCHIPPE SWIONAQ [[BUS 6 UONIIS ST} IOPUN IOpua] AQ pasingsip swunouwre Aay
"6 UONIS SIY) JAPUN-PIZLIOYINE SUOTIOE
e 1o Aue Supp: 10U 10] LIger ou smom 13pu Jey) pIdIde 51 1] "OS Op 01 UoTESHqe. 10 ;(mp Ktna Iapun
POILIN SSUI[IIN ARY PUR ‘SUOTHPUOD snoraguep 10 suormom apoo 12110 10 JuIp[ing smunm[a sadld woy
IafeMm UTRID ‘SMOPUIM ptre s1o0p dn preoq 1o aoepdar ‘sydo] sfueyo ‘suedor oyewr 01 Kuedord oy ﬁuu:nua
‘01 panuut] jou st nq ‘sapnjoul Auadoid e Suumoag -Eurpassord &mdnnrunq ® Ul UoISod. PAInoas: siI
Suipnpout ‘yuowmi)suy btlmas ST Jopun sy so/pue Aradord o) ur 18aI01UT SI1 190101d 01 8997, s&:«lumm:-
a[qeuosear Suifed (9) pue ‘unos w Suureadde (q) mammmul fumoog sIgt 190 Aynsorid -Sey yprym

ua1] ® £q poInoas suins Aue SmAed (g) 101 paUMI] 10U a1 Inq ‘OpNOUI Ued SUOLdE § 1opuy] ‘Auedoig Sy
Suurredal 1o/pue Sunnoss pue ‘Auado.ld 9y} Jo snfea a1 Fuissasse 1o/pue Jurpaord Juipnpour “UBMILSUL ¢ -

&umass st sopun sySu pue Auadord ayp Uy 1S3z s Jopua] 109jo1d o1 oreudordde so Ijqemosesr
ST Ioaaegam Io] Aed pue op Aew ropua] uay) ‘Kuado:d 3y} PoUOpUERqE Sy IdMOIIoY (9) 10 ‘(suoilgpidal

I0 SM'E[ 22I0JU2 O] IO JUIWNIISU ﬁll.IIlOQS S} I3A0 K]IIOI.IC] urene Aeul Jargm ual] e JO IIIQI.IIQD.IOJIIQ'_-K.J
0] ‘21M113110] 10 UOLEUWIAPUOD 10) ‘aeqoid ‘Axdnryueq ut Surpassord € se yons) JUsWINIISU] ANIN0AG ST

Jopun siydur 1o/pue Aradord 9yl ut 1somiul s 1opud 109ye Apueayruds S yeyn Fuipascord [eds) e sr
2131 () “Wwswnnsu] A11In0ag SIY) Ut pauIejuod sjuaaaIse pue sioeuaA0 oyl unojiad 01 sprey Jamoriog (&)
J1 *JUSUMIISU] AJLINSAG sny) Japup) s)ary pue £radoag 2yl ul 1S210ju] S DPUAT JO 2010 "6




As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
" any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that

" “derive. from (or might be characterized as) a portlon of Borrower’s payments for Mortgage Insurance, in

‘exchange for sharing or modifying the mortgage insurer’s risk, or reducmg losses. If such agreement
i provrdes that an affiliate of Lender takes a sharc of the insurer’s risk in exchange for a share of the
4 premmms paid to the insurer, the arrangement is ofien termed "captive reinsurance." Further:

' (a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

- (b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance; to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of-any Mortgage Iusarance premivms that were unearned at the time of such cancellation or
termination.

11, Assngnment of Mlscellanenus Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and.shal bepaid to Lender.

If the Property is- da.maged such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had.dn [opportunity. to inspect such Property to ensure the work has been completed to
Lender’s satisfaction, provrded ‘that"stich inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in 4 smgle disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be pald on such
Miscellaneous Proceeds, Letider, shali tiot: be requlred to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the-excess, if any paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for inr Section 2.

In the event of a total taking,” destructron or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by th1s Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower. ‘

In the event of a partial taking, destrucnon “or loss in value of the Property in which the fair market
value of the Property immediately before the ‘partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured. by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless-Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be-reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount-of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) -the fair market value of the Property
immediately before the partial taking, destruction, o1 loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, orloss in value of the Property in which the fair market
value of the Property immediately before the partial takirig, destruction, or loss in value is less than the
amount of the sums secured 1mmed1ately before the pattial _Eak_mg, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellanéous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due..

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make-an award-to settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration of repair ‘of the Property or to the
sums secured by this Security Instrument, whether or not then due. " Opposmg Patty" means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in
regard to Miscellaneous Proceeds. .
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* noti¢e address if sent by other means, Notice to any one Borrower shall constitute notice to all Borrowers

"'_:_u_nl_e‘ss Applicable Law expressly requires otherwise. The notice address shall be the Property Address
© < unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly

notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower’s
/ change of address, then Borrower shall only report a change of address through that specified procedure.
" There.may be only one designated notice address under this Security Instrument at any one time. Any
“.notice to" Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated” herein:. unless Lender has designated another address by notice to Borrower. Any mnotice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by’ Lender. If any notice required by this Security Instrument is also required under Applicabie
Law;, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument. .= - &

16. Govérning. Law; Severability; Rules of Construction. This Security lnstrument shall be
governed-by federal law.and the law of the jurisdiction in which the Property is located. All rights and
obligations contained.-in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable. Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall‘not-affect other provisions of this Security Instrument or the Note which can be
given effect without the cenflicting provision.

As used in this Security-Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter ‘words or.words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action. P

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property" means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in a band for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is-the transfer of titte by Borrower at a future date to a purchaser.

If ail or any part of the Propeity or any Inierest in the Property is sold or transferred (or if Borrower
is not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of ‘this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to any power of sale contained in
this Security Instrument: (b) such other period as Applicable Law-might specify for the termination of
Borrower’s right to reinstate; or (¢) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note as if no acceleration had occurred; ¢b) cures any default of any other covenants or
agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited
1o, reasonable attorneys’ fees, property inspection and valuation-fees, and other fees incurred for the
purpose of protecting Lender’s interest in the Property and rights under this Security Instrument; and (d)
takes such action as Lender may reasonably require to assure that Lender’s interest in the Property and
rights under this Security Instrument, and Borrower’s obligation to pay the sums secured by this Security
Instrument, shall continue unchanged. Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender:-(a) cash; (b) money order; (c)
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* telease of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
* Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
* by any governmental or regulatory authority, or any private party, that any removal or other remediation
/of any-Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
* remedial -actions in accordance with Environmental Law. Nothing herein shall create any obligation on
._Lender for an Environmental Cleanup.
o _-NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

- 22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Bormwer $ breach of any covenant or agreement in this Security Instrument (but not prior to
aceeleratlon under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default__, (b) the action required to cure the default; (¢) a date, not less than 30 days from the date
the notice is-given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before thé date specified in the notice may result in acceleration of the sums secured by
this Security Instrument and sale of the Property at public auction at a date not less than 120 days in
the future. The notlce shall further inform Borrower of the right to reinstate after acceleration, the
right to bring a court action to assert the non-existence of a default or any other defense of Borrower
to acceleration and sal¢, and ‘any other matters required to be included in the notice by Applicable
Law. If the default is not cured on or before the date specified in the notice, Lender at its option,
may require immedjate payment in full of all sums secured by this Security Instrument without
further demand and may iiivoke:the power of sale and/or any other remedies permitted by
Applicable Law, Lender shall be entitled to collect all expenses incurred in pursuing the remedies
provided in this Section 22 mcludmg, but not limited to, reasonable attorneys’ fees and costs of title
evidence.

If Lender invokes the power of sale, Lender shall give written notice to Trustee of the
occurrence of an event of default. and of Lender’s election to cause the Property to be sold. Trustee
and Lender shall take such actmn regardmg notice of sale and shall give such notices to Borrower
and to other persons as Appllcable Law may require. After the time required by Applicable Law and
after publication of the notice of sale; Trustee, without demand on Borrower, shall sell the Property
at public auction to the highest bidder at the time and place and under the terms designated in the
notice of sale in one or more parcels and i in any order Trustee determines. Trustee may postpone sale
of the Property for a period or periods penmtted by Applicable Law by public announcement at the
time and place fixed in the notice of sale. Lender or its designee may purchase the Property at any
sale.

Trustee shall deliver to the purchasel_'=-= “Trustee’s. deed conveying the Property without any
covenant or warranty, expressed or implied. The recitals: ;in_the Trustee’s deed shall be prima facie
evidence of the truth of the statements made therem, Trustee shall apply the proceeds of the sale in
the following order: (a) to all expenses of the sale, mcludmg, but not limited to, reasonable Trustee’s
and attorneys’ fees; (b) to all sums secured by this’ Securlty Instrument; and (c) any excess to the
person or persons legally entitled to it or to the clerk-of the supermr court of the county in which the
sale took place.

23. Reconveyance, Upon payment of all sums secured by thlS Secunty Instrument, Lender shall
request Trustee to reconvey the Property and shall surrender this: Security Instrument and all notes
evidencing debt secured by this Security Instrument to Trustee Trustec shall reconvey the Property
without warranty to the person or persons legally entitled to it Such’ person or persons shall pay any
recordation costs and the Trustee’s fee for preparing the reconveyance. . L

24. Substitute Trustee. In accordance with Applicable Law, Lender may from time to time appoint
a successor trustee to any Trustee appointed hereunder who has ceased to act. Without conveyance of the
Property, the successor trustee shall succeed to all the title, power and dutles conferred upon Trustee
herein and by Applicable Law.
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" _STATE OF WASHINGTON } st

o *_County of @LM
777 Onthis day personally appeared before me  Charles Warren Wend and Karen Sue

to me known to be the individual(s) described in and who executed the within and foregoing instrument,
and acknowledged. that he/she/they signed the same as his/her/their free and voluntary act and deed, for the
uses and purposes therein mentioned.

GIVEN under my hand and official seal this /¢, day of Deccmb s | joor -

(v o Lt

Notary Public in and for the State of Washington, residing at

MOUNT G anior)
My Appointment Expires on

77— r3-0L

Initials: @~

0550002450
-6{WA) (0005).01 Page 15 of 15 i

Form 3048 1/01

!WWLWWWMW':""1,,&,

Skagit County Auditor
_1311_?{3002 Page 15 of 15 11-491(1.\/!




