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DEED OF TRUST
..{[fme f_)f Crcdlt Trust Decd)

THIS DEED OF TRUST, dated December 9, 2002 , is between
DENNIS W JENSEN, AND MISTY D JENSEN, HUSBAND AND WIFE

residing at

4016 I AVENUE, ANACORTES, WA 98221 5 -

thc person or persons signing as "Grantor(s)" below and heremd[tcr rcterred m as "we" or "us" and
LS TITLE OF WASHINGTON :

as trustes and hereinafter referred (o as the "Trustee,” with an dddress a oo
2707 COLBY AVENUE, SUITE 1118 EVERETT, WA 98201-." .
for the benefit of G
COUNTRYWIDE HOME LOANS, INC.

with an address at

4500 Park Granada, Calabasas, CA 91302-1613

and hereinafter referred to as "you" or the "Beneticiary.”

PREMISES: In consideration of the loan hereinafter described, we hereby mortgdge gram and convey (o

the Trustee the premises located at:
4016 I AVENUE ANACORTES

[State, Municipality| T
SKAGIT Washington 98221 (the "Premiscs”).
County ZIp e
and further described as:
LOT 29, "PLAT OF ROSEWIND SUBDIVISION,"™ AS PER PLAT RECORDED.ON
SEPTEMBER 30, 1999, UNDER AUDITOR’S FILE NO. 1999209300131, RECORDS DF o
SKAGIT CQUNTY, WASHINGTON.

SITUATE IN THE COUNTY OF SKAGIT, STATE OF WASHINGTON.
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Eay LOC ID # 0002170891555092
"+ The Premises includes all buildings and other improvements now or in the future on the Premiscs and all rights

_dngd interests which derive from our ownership, use or possession of the Premises and all appurtenances thereto.
:fl’l'lé___Premises arc not used principally for agricultoral or farming purposes.

TERMThe maximum term of the Note 15 30 years, including any renewals or extensions thereof.

EOAN:. The Deed of Trust will secure your loan in the principal amount of $ 18,300.00 or 50 much
lhcrcol as may be advanced and readvanced from time to time to

DENNIS W JENSEN

MISTY“B-JENSEN "

the Borrower(s) under thé.:._Home Equity Credit Line Apreement And Disclosure Statement (the "Note") daked
December 4, 280 2. ", plus interest and cosls, late charges and all other charges related to the loan, all of
which sums arc repay“ci'b{e"ée_éarding to the Note, This Deed of Trust will also secure the performance of all of
the promuses and agreements made by us and each Borrower and Co-Signer in the Note, all of our promises and
agreements in this-Deed of . Trust; any exlensions, renewals, amendments, supplements and other modifications
of the Note, and any amountb advanced by you under the terms of the section of this Deed of Trust entitled "Our
Authority To You." Loans under the Note may be made, repaid and remade from time to time in accordance
with the terms of the No-t’é aﬂd_sﬁbjac.t "t”fa the Credit Limit set forth in the Note.,

OWNERSHIP: W¢ are the qnlc owner(s) of the Premises. We have the legal right 1o mortgage, grant and convey
the Premises to the Trustee. s

BORROWER'S IMPORTANT OBLIGATIONS

(2) PAYMENT AND PERFORMANCE We wiil pay to you all amounts secured by this Deed of Trust as
they become due, and shall smictly perform Our q_bhgauons

{b) TAXES: We will pay all rcal es}étc;.'mxe_s; “assessments, water charges and sewer rents relatng to the
Premises when they become due. We will-not ctaim any credit on, or make deduction {rom, the loan under the
Note because we pay these taxes and charges-We'will provide you with proot of payment upon reguest.

{¢) MAINTENANCE: We will maintain thé building(s) on the Premises in good condition. We will not
make major changes in the building(s) except tor-hormal repairs: We will not tcar down any of the building(s)
on the Premises without first getting your consent. We will-nok conduct Of permit any nuisance or waste on or to
the Premises. We will not use the Premises ilicgally. If thls Deed 01 Trust is on a unit in 4 condominium or a
planned unit development, we shall perform all of our obhg_,auons, under the declaration or covenants creating or
woverning the condominium or planned unit developmem -the” byaldws dIId rcgu]duons of the condominium or
planned unit development and constituent documents. A

(d) INSURANCE: We will keep the building(s) on the Prefises insured at all times against loss by fire,
flood and any other hazards you may specity. We may choose the insurancg company, but our choice is subject
10 your reasonable approval. The policies must be for at least the: amounts: and the time periods that you specify.
We will deliver o you upon your rcquest the policics or other prodf of Lhc insurance, The policies must name
you as "mortgagee” and "loss-payee” so that you will receive payment on; all instrance claims, to the extent of
your interest under this Deed of Trust, before we do. The insurance p()h_ues must also provide that you be given
not less than 10 days prior written notice of any cancellation or reduction in c,ovérdge tor any reason. Upon
request, we shalt deliver the policies, certificates or other evidence of insurance -you. In the event of loss or
damage 10 the Premises, we will immediately notify you in writing and file a proot of loss with the insurcr. You
may file a proof of loss on our behalf it we fail or refuse to do so. You may also sign our name to any check,
dratt or other order for the payment of insurance proceeds in the event of loss or iiamdg‘é to the:Premises. If you
receive payment of a claim, you will have the right to choose to use the money exther 10 rcpalr the Premises or to
reduce the amount owing on the Nole. -

() CONDEMNATION: We assign to you the proceeds of any award or clatiii for dainages; direct or
conscquential, in connection with any condemnation or other taking of the Premises, or, part thereof, or for
conveyance in lien of Londemnduon all of which shall be paid to you, subject to the terms 01 dny Prlor Decd of
Trust. E #

() GOVERNMENTAL REQUIREMENTS: We will comply with all laws, urdmanws and regulauone
applicable to the use or cccupancy of the Premises.

(z) SECURITY INTEREST: We will join with you in signing and filing documents and, at our expen ¢, 1

y

m

doing whatever you believe is necessary to perfect and continue the perfection of your lien and security mtereSI‘ £

in the Premises.
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BOC ID # 0002170891555092
" {h) OUR AUTHORITY TO YOU: If we fail to perform our obligations under this Deed of Trust, you may,
~_1[ you choose, perform our obligations and pay such costs and expenses. You will add the amounts you advance
._L() the sums owing on the Note, on which you will charge interest at the interest rate set lorth in the Note. I, for
J‘Lxdmple we Tail to honor our promises to maintain insurance in effect, or fo pay filing fees, laxes or the costs
uewq%dry to keep the Premises in good condition and repair or to perform any of our other agrecments with you,
you-nay, it you choose, advance any sums to satisfy any of our agreements with you and charge us imterest on
stich advances at the interest rate set forth in the Note. This Deed ot Trust secures all such advances. Your
paymcnhs on our behalt’ will not cure our failure to perform our promises in this Deed of Trust. Any replacement
insutanice that. y()u obtain to cover loss or damages 10 the Premises may be limited to the amount owing on the

Note p]us lhe amount ()t any Prior Deeds of Trust

(1) PRIGR DEED QF TRUST: If the provisions of this paragraph are completed, this Deed of Trust is

subject and: subordmatc to a p]’lO!‘ deed of trust dated December 9, 2002 and given by us for the
benefit of

COUNTRYWIDE HOME LADNS

as beneficiary, m_____the__orlg__mAL amount of $ 146,400.00 (the "Prior Deced of Trust™). We shall not

increase, amend or-tnodify the Prior Deed of Trust without your prior written consent and shall upon receipt of
any written notice from the holder of the Prior Deed of Trust promptly deliver a copy of such notice 1o you. We
shall pay and perform aJl 01 our obhgduons under the Prior Deed of Trust as and when required under the Prior
Deed of Trust. :

() HAZARDOUS SUBSTANCES: We shall not cause or permit the presence, use, disposal, slorage, or
rclease of any Hazardous Substances ‘on ot in the Premises. We shall not do, nor allow anyone else to do,
anything atfecting the Premiscs that as in, vlolauon of any Environmental Law. The preceding two sentences shall
not apply to the presence, vse, or 5torage ‘on the Premises of small quantiics of Hazardous Substances that are
generally recognized to be appropriate-io normal residential uses and 1o maintenance of the Premises. As used in
this paragraph, "Hazardous Substinces®-are thosc substances defined as toxic or hazardous substances by
Environmental Law and the following- subs_txmcea gasoline, kerosene, other [lammable or loxic petroleum
products, toxic pesticides and herbicides, volatile solvents. materials containing asbestos or tormaldehyde, and
radioactive materials. As used in this para’g.r‘aph SEnvironmental Law” means federal laws and laws ol the
jurisdiction where the Premises are located lhdt reiate to health, safety or environmental protectior.

(k) SALE OF PREMISES: We will not sell ransfer ownership of, mortgage or otherwise dispose of our
interest in the Premises, in whole or in part, or permlt any othcr hen or claim against the Premiscs without your
prior written consent. g

(1) INSPECTION: We will permit you to mspeu [he Premlseq at any reasonable time.

NO LOSS OF RIGHTS: The Note and this Deed of TrmL mdy “be negotiated or assigned by you without
releasing us or the Premises. You may add or release any person or propcrty obligated under the Note and this
Deed of Trust without losing your rights in the Premises. :

DEFAULT: Except as may be prohibited by applicable law, and:subject to”dny advance notice and cure period if
required by applicable Taw, if any event or condition described in- Pardgra.ph 12.A. of the Note occurs, the
Trustee may forcclose upon this Deed of Trust by notice and sate or you may. foreclose judicially, in either case
in accordance with and to the extent provided by law. You may bid at any ‘public sdleron all or any portion of the
property. In addition, you or the Trustee may, in accordance with applicable law, (i} cater on and take posscssion
of the Promises; (i) collect the rental payments, including over-due rental payments, dxreuly from tenants; (iif)
manage the Premises; and (iv} sign, cancel and change leases. We agree that the interést rate st lorth in the Note
will continue before and after a default, entry of a judgment and foreclosure or pubhc, sale. In addition, you shall
be entitled to collect all reasonable fees and costs actwally mcurred by you in; prcmeedmg to. foreclosure or w
public sale, including, but not limited to, trustee’s fees, reasonable attorneys ‘fegs (whethsr or not there is a
judicial proceeding) and costs of documentary evidence, abstracts and utle reports:. e -

ASSIGNMENT OF RENTS: APPOINTMENT OF RECEIVER: As additional sccumjk e assign (o you the
rents of the Premises. You or a receiver appointed by the courts shall be entitted o enter apon; uke posscssmn
of and manage the Premises and collect the rents of the Premises including those past due '

WAIVERS: To the extent permitied by applicable law, we waive and release any error or defects in’ﬁrﬂﬁieédinbs
t cnforce this Deed of Trust and hereby waive the benefit of any present or future laws proy 1d1ng tor etdy of
execution, extension of time, exemption from attachment, levy and sale and homestead cxempuon

BINDING EFFECT: Each of ug shall be tully responsible for all of the promises and agreements in [hri Deed of
Trust. Until the Note has been paid in full and your obligation to make further advances under the Note has.been
terminated, the provisions of this Deed of Trust will be binding on us, our legal represcntatives, our heirs: ‘and alf &
future owners of the Premises. This Deed of Trust is for your benefit and for the benefit of anyone o whom you .« .~
may assign il. Upon payment in full of all amounts owing to you under the Note and this Deed of Trust, and*
provided any obligation (o make further advances under the Note has terminated, this Deed of Trust and yeur

rights in the Premises shall end. ﬂ
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L NOTECE Except for any notice required under applicable law o be given in another manner, (a) any notice 10

us__,_prowded for in this Deed of Trust shall be given by delivering it or by mailing such notice by regular first
* elass mail addressed to us at the last address appearing in your records or al such other address as we may
Liésigpatq_--by notice to you as provided herein, and (b) any notice to you shall be given by certified mail, return
receipl Tequested, to your address al
COUNTRYWIDE HOME LOANS, INC.
4500 park-Granada Calabasas, CA 91302-1613
or g such ather address as you may designate by notice to us. Any notice provided for in this Deed of Trust
shatl: be deemed f0 haw, been given to us or you when given in the manner designated herein.

RELEASE Upon payment of all sums sccured by this Deed of Trust and provided your obligaton to make
further advances under:the Note has tcrminated, the Trustee shall discharge this Deed of Trust without charge 1o
us, except thdt we qhdll pay.any fees for recording of a reconveyance of this Deed of Trust.

SEVERABILITY: It dny pmvmon in this Deed of Trust is held invalid or unenforceable, the remaining
provisions shall umtmuc m iuﬂ torc,e and effect.

GENERAL.: You or the Trustce an waive or delay enforcing any of your rights under this Deed of Trust
without losing them. Any waiver by, you of any provisions of this Deed of Trust will not be a waiver of that or
any other provision on any el;hcr oc,uasmn

SUBSTITUTE TRUSTEE: Bc:netlcmry may, ffom tme 10 fime, appoint a Successor rusies by an instrument
executed and acknowledged by Bcnch(,mry and recorded in the county in which this Deed of Trust is recorded,
and upon such recordation the suu,cq%or trustee shall become vested with the same powers, rights, duties and
authority of the Trustee with the same eﬁeat as if orlgmally made Trustee hereunder.

MERGER: There shall be no mcrger of thé 1mercst or estate created by this Deed of Trust with any other estate
or interest in the Premises at any time held by you or for your benefit without your written consent,

THIS DEED OF TRUST has been signed by c:d(,h Ot us under seal on the date first above writicn.

A “ 75”"’"‘ - (SEAL)

Grantor: DENNIS W JENSEN /

Lg 1[/1/\/’\,61/1 (SEAL)

Grantor: MISTY SEN O

{(SEAL)
Grantor:
{SEAL)
Grrantor:
Freg2oh
STATE OF ¥WASMHNGTON—
} 587

County of 0. jQIL(CM 0

On this day personally appeared before me Denns

0 me known to be the individual . described in and \F&) excented the wnthm aml tnrﬂgmng ipsrument,
and acknowledged that Y¢,  _ signed the same as free and: voluntcuy act dlld deed,

for the uses and purposes therein menfioned. ,) -~
GIVEN under my hand and official scal this —_| {% day f?&_{m 2 Zcf _4/
£ ’a " 1 y ‘ ‘ X

3 !&‘\

3 ..-u-. &p

\/ 7 / et oS3
My Appointment Expires on l {/ OL ZO 0 é’ "’..'::(,j:’llc STAﬁ§\\°§

® HELOC - Deed of Trust
205194 WA (04/02) Page 4 of 4

MURIATY

’2121
Skagit County Auditor

12/16/2002 Page 4 of 5 4 12PM

Tl -.,.,m.\\




STATE OF GRS~ b
} -

County of f\\Aukwm;\ wln

1 certity that I know 0r have satisfactory evidence that Misty D. Jensen

is the person Wh(] Appeared before me, and said person acknowledged that she
signed this instrument and. acknowledge it. to be her  free and voluntary act for the uses and purposes
mentioned in this mstrument

- Notary Public in and for the State of OBRELON

IOLSEN = [ - ¢ intm ires: ~ G- 200 §
NOTARY PUBLIG.OREGON |+ MY APpOINImEnt expires T 200

. CONANSSION NO. 341865
MY COMMISS:C EXPIRES FEB. 25, 2005

T
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